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BBEAEHUWE

[Ipoucxonsamue n3MeHeHns: B 3KOHOMHUKE Poccum CBs3aHbl ¢ yTOYHEHUEM IPHOPH-
TETOB, CTUMYJIOB U (hakTOpoB pa3BuTHUs oOuiecTBa. Ha cMeHy moiauTuyeckon mojaormiexe
B MPUHATUUA SKOHOMUYECKUX PEUICHUI MpHILE] IparMaTh3M, BbIPAKAIOIIUNUCS B OLICH-
K€ PKOHOMHUYECKOU 11eI1eco00pa3HOCTH 3THX pemeHuid. OCHOBHAsI 4acTh MPEANpUATUI
SBIISIIOTCS. (PMHAHCOBO CaMOCTOSITEIIFHBIMHU, @ SKOHOMHYECKAs ONPaBIaHHOCTH, 3D dek-

TUBHOCTb SIBJISIFOTCSI KPUTEPHUSAMU MPU NPHUHATHH YIPABICHYECKUX PEILCHUN.
@opMUpPOBaHNE YKOHOMHUKH Pa3BUTHIX CTPaH CTPOMWJIOCH HA OCHOBE HEOKJIAcCHU4Ye-

CKOH Teopuu (PUHAHCOB CO CMEIIEHHUEM IMPHOPUTETOB B CTOPOHY (DMHAHCOB YACTHOTO
CEKTOpa, 4TO IO3BOJSAET C MOMOIIBIO PHIHOYHBIX MEXAHU3MOB OCYILIECTBIIATH IEPEIINB
KamuTajga U3 OfHOM cdepbl SKOHOMHKH B JIpyryto. DkoHOMUKa Poccun Ha pecarunerus
3aCThUIa B PaMKax KJIACCHUYECKOW TeOpuH (HHAHCOB, C(OPMHPOBABLICHCS BO BTOPOM
nonoBuHe XVIII B., KOTOpast aganTUpoBaHa K LIEHTPATU30BAHHOMY YIIPABICHUIO YKOHO-

MUKOH.
Pa3BuTHE Y KOHOMUKH B 3HAYUTEILHON CTENICHU 3aBUCHUT OT PAllMOHATILHOTO MOCTPO-

eHMs (UHAHCOBOM CHUCTEMBI, KOTOpas HE CBOJMUTCSA TOJIBKO K (pMHAHCAM IrOCylapcTBa,
a BKJIIOYAET B ce0sl SKOHOMHUYECKUE CYOBEKThI: FOCYIapCTBEHHbIN U MpeANpUHUMATEIb-
CKHil CeKTOPBI, IOMAITHIE XO0351CTBA U 3arpaHuIly. Bce ceKTophl CBsI3aHbl CeThIO (prHaAH-
COBBIX OTHOILICHH, IIPH ATOM B KaXK/IOM M3 HUX MUMEETCS CBOA Crienu(yKa B yIIPaBICHUH,
B3aMMOCBSI3b 3TUX 3JIEMEHTOB U MPEACTaBIsAET cO00M (PMHAHCHI B LIEJIOM.

Cornawenus, NMPUHATbIE B KHUTE

I[J'If[ YIy4dlICHHA BOCIIpUATHA MaTCpuajia B I[B.HHOﬁ KHUTC HUCHOJB3YIOTCSA IHKTO-
T'paMMbI U CIICHHUAJIBHOC BBIJACJICHUC BaKHOM I/IH(bOpMaHI/II/I.

Y| Drta nukrorpamMma o3Ha4yaeT BHHUMaHHE. 3[1€Ch BbIJC/ICHA Ba)KHAsl WH-
& dopmarust, TpeOyromas akiieHTa Ha Hedl. ABTOp 37€Ch MOXKET IOJIe-
. JIUTBCA C YHUTATCICM OIIBITOM, I1T06I>I IIOMOYb I/I36C)KaTL HCKOTOpBIX

OIIIMOOK.
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[NnaBa 1

CYWHOCTb N oYHKUNN PNHAHCOB, NX
POJlb B CUCTEME OEHEXHbIX
OTHOLUEHUMA

1.1 CyLlHOCTb N PyHKUUM PUHAHCOB

ITo nmoBogy HMPOMCXOXKAEHUS TEPMHHA «(PHUHAHCBD) CYILECTBYIOT Pa3IMuYHbIE TOYKH
3peHusi: 1 —3TO cucTema JAEHEXKHBIX OTHOILIEHUM, BO3HUKIIAS MEXy HACEJIEHUEM U Io-
CyaapcTBoM B TOProsuix ropogax Mramuu B XII-XV BB. 1 nonyduBIas MeXayHapOIHOE
Ipu3HaHue; 2 —3To NnoHsATHE BBeAeHO yueHbIM JK. bonenom B 1755 . nmpu uzganuu pa-
60T1b! «IllecTb KHUT O pecImyOIuKe».

[Ipy BO3ZHMKHOBEHUU rOCyJapCTBa YCTAaHABIMBAIOTCS SKOHOMHYECKHUE B3aUMOOTHO-
LIEHUS] MEXKAY FOCyAapcTBOM (BEpXOBHAs BIACTh) 110 (POPMHUPOBAHUIO M UCIIOIb30BAHHIO
JIEHEXHbIX (POHIOB Ui YIOBIETBOPEHHS TOCYJApPCTBEHHBIX HYX/ U BCEMU CyObEeKTaMu
BOCIIPOM3BOJICTBA, YTO M ONPENENIAIO0 MOHATHE «(DUHAHCHD». 3aTeM 3TO MOHATUE TPAHC-
(opMHPOBAIOCH B «IIyOIMYHBbIE (PUHAHCH), KOTOPHIE M B HACTOAIIEE BPEMsI BKIIIOYAIOT
B ce0s rocygapcTBEHHblE U MECTHblE (PMHAHCHI ((pUHAHCHI OPraHOB MECTHOTO Camo-
yIpaBJICHHUS).

OcHOBHbIE IPU3HAKHU TyOIUYHBIX (DUHAHCOB:

® JICHEXKHBIN XapaKTep OTHOIIEHHUI;

e 0e3B03Me3HBIN U OE3BO3BPATHBIN XapaKTep IUIaTeXel X039iCTBYIOIUMU CyOb-
eKTaMU U HaceJeHHEeM B OIOMKETHI BCEX YPOBHEH U BHEOIOMKETHBIE (DOH/IBI;

e TMpHUHyIUTENbHas (opMa HIbITHUS TUIATeKEH B MOJIb3Y TOCYJapCcTBa U OPraHOB
MECTHOTO CaMOYTIPABJICHHS C XO3SIMCTBYIOLINX CYOBEKTOB M HACEJIEHHUsS Ha OC-
HOBE IIPaBOBbIX AKTOB U IPUMEHEHUS 3aKOHOJATEJIbHBIX MEp BO3IEHCTBUS NpU
UX HapyIlIeHUY;

e [iepepacnpesiesieHue yXKe pacipeeIEHHOr0 COBOKYITHOTO IIPOYKTa MEXY pa3-
JUYHBIMHA YYaCTHUKAMH BOCIIPOU3BOACTBEHHOTO MpOIIecca IMyTEM CO3/IaHUs pa3-
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Maga 1. CywHocTb U PyHKLMM PUHAHCOB,
8 MX pOfib B CUCTEME AeHEeXHbIX OTHOLWEeHUN

JIMYHBIX (POH/IOB AEHEKHBIX CPEACTB LI€JIEBOI0 HA3HAUYEHUs, KOTOPbIE HA YPOBHE
roCyJJapCTBa Ha3bIBAIOTCS HEHTPAIM30BaHHBIMHU, a (DOH/IBI XO3AUCTBYIOIIUX CYyOb-
€KTOB U HACEJICHUS — JELEHTPaIN30BaHHbIMU;

® COBCPHICHCTBOBAHUEC MCTOAOB U Ccroco6os pacpeacICHus NCHCKHbIX CPCIACTB
MCXKAY YUYaCTHUKaMH BOCIIPOU3BOACTBCHHOI'O IIpOLECCaA.

Takum 00pa3oM, pUHAHCHI —3TO COBOKYMHOCTh JIEHEKHBIX OTHOIIEHUI OpraHu3o-
BaHHBIX T'OCYJapCTBOM, B IpOIleCCe KOTOPBIX OCYIIECTBIAETCS (popMUpoBaHHME OOIe-
TOCYIapCTBEHHBIX (DOHIIOB M MX MCIOJB30BAaHHE IS PEIICHHUS] SKOHOMHYECKUX, COLHU-
aJbHBIX M MOJUTHUYECKHX 3adad. /st cymiecTBoBaHUsS (UHAHCOB HEOOXOIMMBI JE€HBIH
WIH CPEACTBa, KOTOPbIE MOKHO MPEBPATUTh B JCHBIU, €CIM OHU OTCYTCTBYIOT, TO HET
¥ (PMHAHCOB, T. K. UHAHCHI IPOU3BOAHOE MOHATHE OT JCHEL

@OuWHAHCH OTIUYAIOTCS OT JICHET IO COJIEPIKAHUIO W BBHIMONTHICMBIM (DYHKIIHASM.
JleHbru 3TO BCEOOIIMIA SKBUBAJICHT, C MOMOIILI0O KOTOPOTO HM3MEPSIOT 3aTparhl Tpyla
MIPOM3BOANTENCH, a (PUHAHCHI ATO SKOHOMHUYECKHI MHCTPYMEHT paclpeleieHus U Ie-
pepacnpeneneaus BBIT u HJI, opynue KoHTposs 3a 00pa30oBaHHEM M MCIIOJIb30BaHUEM
(hoHIa TeHEKHBIX CPEACTB.

[Tonsitue «duHAHCHY aKKYMYJIHPYET B ceOe TPpU OCHOBHBIX KauecTBa:

1) duHaHCOBBIE pECYpCHl — 3TO JIEHEKHBIE CPEICTBA, UMEIOIINECS B PaCIOpsDKe-
HHUM TOCYJapCTBa U XO3AHCTBYIOMIMX CyOBeKkTOB. OHH (OPMHUPYIOTCS 3a CUeT
Pa3IMYHBIX BUAOB JOXOJ0B, OTYHUCICHUH U TOCTYIUICHUH, HCIIOJIB3YIOLIUXCS Ha
pacuIMpeHHOEe BOCIPOM3BOACTBO, MaTepUaIbHOE CTUMYJIMPOBAHUE, MaTepHallb-
HbIE TOTPeOHOCTH 00IIeCTBA U .

2) ®unHaHCHUpOBaHHE — OOecreueHre HeOOXOAUMBIMU JICHEKHBIMU CPEJCTBAMH, TJIC
(uHaHCHI pacCMaTPUBAIOTCS KaK UICTOUHUKHU, 00bEMBI, BUBI U CIIOCOOBI 00ecte-
YEHHs] SKOHOMHUECKHX CYOBEKTOB (IrOCyaapcTBa, MPEIIPUIATUN, TOMAIIHUX XO-
3ICTB), PErMOHOB, COIMATLHO-KOHOMHUYECKHUX MPOTpaMM pecypcaMu M Mpes-
CTaBJISIIOT cOO0M MHCTPYMEHT o0ecreueHus: MOTPeOHOCTE B CpeACcTBax MyTeM
MPUAAHMS AJJPECHOTO HANPABIICHUS ACHE)KHBIM MIOTOKaM B COOTBETCTBHUH C MPE/I-
CTaBJICHHEM O MOTPEOHOCTH B HUX;

3) PacmpenenuTenbHbIE OTHOMICHHS SBISAIOTCS OCHOBHOM (DMHAHCOB, OTIPENEIsst NX
B CAMOCTOSITEJIbHYI0 SKOHOMHUYECKYIO0 Kareropuio. B mpouecce ¢yHKmonupo-
BaHUSl DKOHOMHKH MPOMCXONUT IEPEPACIPEACICHUE CTOUMOCTH MEXKIY XO3sMH-
CTBYIOIIUMH CyObEKTaMH, KOHKPETHU3HUPYETCs LeJIeBOE HCIIOJIb30BaHUE, TO XKe
HNPOMCXOIUT U HA OCHOBE (PMHAHCOB, OJlarojapsi KOTOPhIM OCYIECTBISAETCS Me-
pepacrpeienieHue CTOMMOCTH O0IIECTBEHHOTO MPOIYKTa BO BCEX CTPYKTYPHBIX
MOJIPA3JCIICHUSIX U YPOBHAX 3KOHOMUKHU.

Takum 00pa3zom, GUHAHCHI MPEACTABISIOT COOOH SKOHOMUYECKUE OTHOIICHUS, CBSI-
3aHHBIC ¢ (POPMUPOBAHHMEM, PACIIPEACICHUEM M HCIOJIb30BaHUEM IIEHTPATU30BaHHBIX
U JIeUEeHTPATN30BaHHbIX (DOHIOB JIEHEKHBIX CPEICTB, B IEJAX BBITOTHEHUS (DyHKIUI
Y 3a/1a4 TOCYAapCcTBa U 00eCreyeHus YCIOBUH ISl MPOCTOTO U PACIIUPEHHOTO BOCIIPO-
W3BOJICTBA.

[Tpumeps! puHAHCOBBIX OTHOLIEHMH (puc. 1.1):

e MEX]y NPEANpPUATHEM U IOCYIapCTBOM — YIIjlaTa HaJoroB, GUHAHCUPOBAHUE U3
Oro/pKeTa OTAEIbHBIX 3aTparT;
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1.1 CywHocTb 1 chbyHKUUN hnHaHCOB 9

H3ICPKEKH
N

pecypcHl

PRIHKH pecypcoB

3eMId, TPy,
/ KaITHTAll,

Joxon (3/mmara,
peHTa, IPUOHLID,

TIPOIICHT)

Pacxonet Pecypch

Toc. Yemyru Toc. Yenyru
(moTammm) v (JoTanMH, CyGCHIHH)
S 2 e —— - T'ocynmapcteo Hatorm ¥ momoxosdiicTea
Y
AOXOX Veayra Pacxomsr HOROR
Tosaps! n * ToBaps! u
yeIyri PBIHOK TIPOAYKTOBR yoITyrH

Puc. 1.1 — Kpyroo6opoT pecypcoB MexXAy CEKTOpaMU SKOHOMHUKHU U TOCYIapCTBOM

MEXIY NPEANPUIATUIMHU U paOOTHUKAMU T10 TIOBOAY BBIJauX 3apaO0THOM IJIaTHI,
BBITLJIAThl JUBUICHAOB 0 aKIMSAM, MaTepHAIbHbIE CAHKIINH;

MEXIy TpEeANnpUATHeM, OaHKaMU, TOCYIapCTBOM (XpaHEHHE CPEJICTB Ha TEKY-
IIUX, PACYETHBIX cueTax B OaHKaX, B JICIO3MTAaX, KPATKOCPOYHOE H JOJTOCPOY-
HOE KpEIUTOBAaHUE);

MEXJly TOCYIapCTBOM M HaceJeHHEM — yIulaTa HaJoroB M cOOpoB, (pUHAHCU-
pOBaHME TOCYIapCTBOM IMOTpeOHOCTEN HaceleHUs, MpUOoOpeTeHue oOIUraiui
rOCy/IlapCTBEHHOTIO 3aiimMa U T. 1.

CymHocTh (PMHAHCOB NPOSIBIIAETCSA B (DYHKIUAX:

DyHKyus nIaHuposanus pelyCMaTpUBaET paclpeielieHue OrpaHuueHHOTo 00b-
emMa (pMHAHCOBBIX PECypCOB BO BPEMEHH, C YUETOM IIeNICH U MPHOPUTETOB, Iy TH
UX JOCTHXKEHHSI, HA OCHOBAaHUH pa3rpaHUUYCHUsI IOJIHOMOUUN MeX Ty enepanu-
eil u e€ cyObexTamMu, OpraHaMu MECTHOTO CaMOYIIPABJIEHHUS, @ TAKXKe Pa3paboTKU
OM3HEC-TUIAHOB Pa3BUTHS NPEANPHUITUH, CMET OXOJOB M PACXO/I0B JOMAIIHUX
x03sicTB. DyHKIMA peanus3yercs MyTeM COCTaBJICHHs OIOPKETOB U yCTaHOBIIE-
HUS MOPsAJIKAa HAJIOTO00I0KEHNS, IIJITAHOB Pa3BUTHSI U IPOrHO30B U T. [I.

Dynkyus opeanuzayuy ONPENEISIET MPOIEcC MOCTPOCHUSI BHYTPEHHEH cucTe-
MBI PETYIUPOBAHUS U KOHTPOJIS OIOUKETHBIX ITOTOKOB, BHIOOP MPEANPHATHIMU
OPraHU3aIMOHHO-TIPABOBHIX (HOPM, pasrpaHUuCHHE TOJTHOMOYHI BETBEH BIACTH,
olpesiesieHe MpaB U 00s3aHHOCTEH (PMHAHCOBBIX MOIPA3IEICHUMH.

Dynkyus cmumyrupoeanus onpeaenseT BI0Op ONTHUMAIBHBIX BapUAaHTOB 0bec-
MEYMBAIOILIUX BHIIIOJHEHNUE [TOCTABJICHHBIX 1IeJIel U YUYeT NMOBEACHUS JIto/iel npu
NPUHATUN PEIICHUN B CTpaTernyecKux (PUHAHCOBBIX 3ajjayax.
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Maga 1. CywHocTb U PyHKLMM PUHAHCOB,
10 MX poJyib B CUCTEME AEHEXHbIX OTHOLUEeHUN

B mpouecce nesaTeabHOCTH, CBA3aHHOM C PEryIMPOBAHUEM PEAIBHOIO JCHEXK-
HOTO 000pOTa, peanu3yloTcs TPU OCHOBHBIE (DYHKIIMN (PMHAHCOB: BOCIIPOU3BO/I-
CTBEHHAs!, pacIpeAeInTeIbHas U KOHTPOJIbHAS.

e Bocnpouszsoocmeennas (yukyus HampaplieHa Ha obecrieueHre OanaHca MaTepu-
QJIbHBIX, TPYJOBBIX U JICHEXKHBIX CPEICTB, B MPOIECCE KPyrooObOpoTa KaruTa-
Jla TMPOCTOTO M PACHIMPEHHOTO BOCIPOU3BO/ACTBA. HempephIBHBIN Kpyroo6opoT
CPEICTB HA3bIBACTCS CTajJuell 00OpOoTa KaluTana, ¥ HAYMHACTCS OH C aBaHCH-
pOBaHHS JCHEKHBIX CPEJICTB Ha MPHOOPETEHUE CHIPhS M MaTepUasoB, OILIATY
paboT M yCIyT; CpelCTBa BO3BPAIIAIOTCS B BUC BHIPYYKH OT peajH3alluu.

e Pacnpedenumenvhasn (hyHKyus — OCHOBHAsI, HAIPSIMYIO CBsI3aHA C BOCIIPOM3BO/I-
CTBEHHBIM IPOLIECCOM, TIOCKOJIBKY BBIPYUYKa OT peasIn3aliy MOUICKUT AaIbHEH-
HIEMY paclpeeNCHUIO U epepaclpeielIeHUI0, YTO XapaKTepU3yeT pacipeaeu-
TEJIbHBIA XapakTep (pUHAHCOB.

@uHaHCOBBIA METOJ] paclpeesieHs] PECypCOB OXBAaThIBAET pa3Hble YPOBHH yIIpaB-
JICHUSI SKOHOMHUKOM: (enepaabHblil, perHoOHalbHBINA, MECTHBIH, €ro MHOroo0pasue mo-
pPOXAaeT pa3Hble BHJbI paclpeleleHNs — BHYTPUXO3SIICTBEHHbIE, BHYTPHOTPACIIEBBIE,
MEXOTpacjeBble, TeppUTOpUaIbHble. [0Cy1apcTBO ¢ MOMOIIbIO (PUHAHCOBOTO MEXaHU3-
Ma U3bIMaeT YacTh JI0X0/1a, MOJYyYEHHOTO B OTHUX c(epax 3KOHOMHUKH, U HAMpPaBISIET UX
B Ipyrue cepbl, B TOM YUCIIE B COLUAIBHYIO.

PacnipenenurensHast GyHKIMs (GUHAHCOB MO3BOJISIET: CO3aBaTh 1eNieBbie ()OHIBI HA
pa3HBIX YpPOBHSX XO3SIIICTBOBAaHUS OT HACEJIEHMS 10 TOCYJapCTBa; OCYLIECTBISATH IIe-
pepacripesielieHie CpesICTB, KaK BHYTPHOTPACIEBOE, TaK M MEXIY OTpacisiMU U Tep-
PUTOPUSIMH, TPOU3BOICTBEHHBIMU U HEMIPOU3BOACTBEHHBIMU c(hepamMul U coLUaIbHBIMU
IpyInamMH; co3JaBaTh PEe3€pBbl HA YPOBHE XO3AHCTBYIOIIErO CyObEKTa M YCIOBMS IS
HAaKOIUIEHUsI CPE/ICTB Ipa)klaHAMHU.

PacnpenenurensHas GyHKIHMS (UHAHCOB OCYIIECTBIISETCS B COOTBETCTBUU C MPABO-
BBIMH HOPMaMH, aKTaMH, MOJI0KEHUSIMHU, COBOKYITHOCTh KOTOPBIX JOJIKHA PETYINPOBATH
(bMHAHCOBYIO NEATENLHOCTh U BOCIIPOU3BOACTBEHHBIN IpoIecC.

ITponiecc nepepacnpenenenus, T. €. BTOPUYHOTO pacIpe/ieeHus Yepes3 LeHTPaIu30-
BaHHbIE (DOHJIbI, HALIMOHAJBHOIO JIOXOAA OINpEeeAeTCs] XapakTepoM (PMHAHCOBOH IO-
JIUTUKHU TocyaapcTsa. [lepepacnpenenurensaas QyHKINS — HAIIMOHAIBHBIN J10X0 Nepe-
pacrpenenseTcsi MeXXAy MPOU3BOAUTEISIMU U OTPEOUTEISIMH ITyTEM HAJIOTOBOM M O10/1-
KETHOU CUCTEM.

Konmponvnas ¢pynkyus —ee 0CHOBY COCTaBJISIET XapaKTep JABUXKEHUs (PMHAHCOBBIX
pPEeCypcoB, T.€. Kak CKJIaJbIBAlOTCS MPOIMOPLHUM B PACHPENCICHUN JCHEXHBIX CPEICTB
U Kak 00ecreynBaeTcsi CBOEBPEMEHHOCTh MOCTYIUICHHUsSI (PMHAHCOBBIX PECYpCOB B pac-
MOPSKEHUE CYOBEKTOB XO35HCTBOBAHUS.

Pezynupyrowas ¢ynkyus prHaHCOB MPOSABISETCS B CUCTEME (PUHAHCOBBIX OTHOIIIE-
HUI, ee NOCTPOEHUM, UepapXHUH, KOTOpasi BUJOU3MEHSETCA C Y4E€TOM SKOHOMHUYECKHX
IPOLIECCOB, MPOUCXOMAIIMX B oOuiecTBe. Perymupytomas (GyHKLIUS OCYLIECTBISETCS
B 00JacTsx, Iie BEAYLIYI0 POJIb 3aHMMAET rOCylapcTBO, HarpuMmep oOOpOHA M COLU-
aJIbHBIE YCIYTU HACEJICHHUIO.
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1.2 Ponb ¢ouHaAHCOB B CUCTEME AEHEXHbIX OTHOLEeHUN 11

1.2 Ponb puHaHCOB B cnCTEME LEHEXHbIX OTHOLLEHWUN

DKOHOMHYECKHUH CTPOi TH000H CTpaHbl OCHOBAH HAa SKOHOMHUYECKUX 3aKOHAX, yIpaB-
JIEHWE YKOHOMHKOW OCYILECTBISAETCS C IIOMOLIBIO TOCYIapCTBEHHOTO YKJIa/la HAPOJHOTO
X03s1icTBa, (PMHAHCOBOM, HAJIOTOBOM U JIEHEKHO-KPEIUTHON CUCTEM.

B pBIHOYHBIX OTHOIIICHUSIX YYACTBYIOT Pa3JIMUYHbIC SKOHOMHUECKUE CYObEKTHI (TIpe/I-
MIPUHUMATEIIN) M IOPUIUICCKHE JIHIA (X03IUCTBYIONHE CYOBEKTh). PhIHOK — 3TO chepa
9KOHOMHYECKHX OTHOIICHUH MEXAy MPOU3BOIUTEIISIMUA U MOTPEOUTEISIMU, MEXKIY CTO-
HMMOCTBIO U MIOTPEOUTENBHON CTOMMOCTBIO TOBAPOB.

JleHbI'", BBITIONHSSA CBOM (DYHKIIMM CPEJCTBA OOpPAIICHUS, SIBIISIIOTCS TIOCPETHUKAMHU
MEXK/ly aKTOM IOKYIIKM U MPOJAXKH, TAE NEHBIM CTAHOBATCS KalUTAJIOM.

Kanuman — smo Oenveu, nywennsie 6 00opom u npunocauyue 00xoo
Om BLONCEHUsI UX 68 NPEONPUHUMAMENbCIEO, nepedadu 8 ccyoy, coadu
OCHOBHBIX CPEOCM8 8 apeHOy U GbINIAYUBAs 3aMeM HANLO2U 3d APeHOY,
OHU c030arom yCi08us OJisl NOSAGNEHUs. (PUHAHCO8 KAK caMOCmOosmeb-
HOlL cghepbl PYHKYUOHUPOBAHUSA OCHEHCHBIX OMHOULEHUI.

Taxum obpasom, uHancel 5mo cucmema OEHeHCHbIX OMHOUIeHULl,
8bIPANCAIOWUX POPMUPOBAHUE U UCNOIL30BAHUE OCHEHCHBIX (DOHO08
8 npoyecce ux obopoma.

Kaxxnoe 3BeHO (hMHAHCOB BBITIOJIHSIET CBOM 3371a4l, HO BMECTE OHU 00pa3yloT €IUHYIO
¢uHaHCOBYIO cucTeMy. PUHAHCHI OTIAMYAIOTCS OT ACHET 10 COACPKAHUIO U (PyHKIMAM:

O0CHb2U — DMO BCEOOWULL IKBUBANEHN, C NOMOUbIO KOMOPO2O U3Mepsi-
I0Mcsl 3ampamuvl mpyoa npou3eooumenei, a 2laeHoe Ha3Hawenue Qu-
HAHCO8 — nymem 00pa308aHusi OEHENCHbIX 00X0008 U POHO08 He MOlb-
KO obecneuums HOMPeOHOCMU 20CYOAPCMBA 8 OEHEHCHbIX CPeOCmaax,
HO U KOHMPOIUPOBAMb PACX0008aHUE (PUHAHCOBLIX PECYPCO8.

@unancovl — 3mMo IKOHOMUYECKUL UHCMPYMEHM pacnpeoeieHus U ne-
pepacnpedenenusi BBII, komopuwiil 8bipadcaem oenexcHble OmHOUEeHUs,
BO3HUKAIOWUE MENHCOY CYObEKMAMU DMUX OMHOUEHUL (20CY0apCcmeom,
NPeOnpuUsAMuUAMY, OPAHUZAYUAMU, 2PAANCOAHAMU U M. N.).

@duHaHCHI BO3JACHCTBYIOT Ha NMPOU3BOJICTBO, paclpesielieHue U noTpedneHue, spis-
I0TCS CBSI3YIOLMM 3BEHOM MEX]ly CO3aHUEM U UCIOJIb30BAaHHEM HALIMOHAJIBHOIO J10XO-
na. Ilo cBoeMy MarepuaIbHOMY COIEPXKaHHUIO (PUHAHCHI — 3TO IieNeBbIe (OHIBI ICHEXK-
HBIX CPEJICTB, B COBOKYITHOCTH MPEACTABIAIONINE CO00N (pMHAHCOBBIE PECYPCHI CTPaHBbI,
ITIaBHOE YCJIOBHE POCTa KOTOPBIX — YBEJIMYCHHE HALIMOHAIBHOIO JOXO/A.
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Maga 1. CywHocTb U PyHKLMM PUHAHCOB,
12 MX poJyib B CUCTEME AEHEXHbIX OTHOLUEeHUN

1.3 Wcnonb3oBaHne omHaHCOB B 06LLECTBEHHOM
BOCMPOM3BOACTBE

B BocnponsBoncTBe, Kak €IMHOM SKOHOMHUYECKOM MpoLecce, JeHCTBYIOT pa3IuyHbIe
HSKOHOMHUYECKHE CYOBEKThl (IKOHOMHUYECKUE EANHUILIBI):

1) nmomarmiHue XO35HCTBA;

2) XO34UCTBYIOIIUE CyOBbEKTHI ((PUPMBI);

3) rocymapcTBo.
Bce oHM noTpednsioT MaTepraibHble U JEHEKHbIE (IKOHOMUYECKHE) PECYPCHI, M0TyYa-
10T J0XO/Ibl M HECYT PacXofbl, T. €. UMEIOT OIpeieIeHHbIe OI0KETHbIE OTPAHUYEHUS.

OcHOBHBIE J10X0/1bl JOMAILIHUX XO3s5IMCTB — 3apa0oTHas 1Jiara, Ipyrue A0Xoasl (Ipo-
LEHTBI, T0XO/1 OT CAAYM UMYILECTBA B apeH Ly, AUBUACH/IBI U T. 11.), TOTYYEHHBIE CPEICTBA
pacxonyroTcss Ha MpuoOpeTeHNe MOTPEOUTENbCKUX TOBAPOB U YCIIYT, OIUIATy JKUJIbS, OT-
JbIX U, YaCTUYHO, JICUEHHUE.

Xo3sgiCTByIOIKE CyOBEKTHI ((UPMBI) MOTYYAOT IOXOA OT HPOJAKU MPOAYKIUH
U YCIIyT JOMAIIHUM XO3SIHCTBaM, pupMaM, Mosiydas SJKOHOMUYECKYIO BBITOLY B PE3YJib-
TaTe MOCTYIJICHUs AKTUBOB U MOTallIeHUs 0053aTeIbCTB, OMHOBPEMEHHO OHU HECYT pac-
XOJIbl, YMEHBILAIOIINE UX BBITOJIbI B PE3YJIBTATE BHIOBITHS aKTUBOB (JICHEKHBIX CPEJICTB,
HMHOTO UMYILIECTBA).

PazHura Mexay J0X0AaMu U pacXoJaMHt MPenpusThs GOPMHUPYET npu-
ObLIbL 00 HAL0200010JICEeHUS, a TIOCIIC YIIIIAThl HAJIOTOB CO3/IaeTCs Hepac-
npeoenenHas npubwblLb, KOTOPas MOXKET UCIIOIh30BaThCs HA HAKOTUICHUE
U noTpedeHue.

TocymapcTBO Kak CyOBEKT SKOHOMHUKH B CHJTy CBOHMIX BJIACTHBIX IOJITHOMOYHH yCTa-
HAaBJIMBAET YPOBEHb HAJIOTOB, COOPOB, OTUMCIICHUN, 32 CUET ITUX IUIaTexked GpopMupyer
CBOHM JIOXOJIbl M PAacXOJyeT MX Ha cOo3JaHKe OOIIECTBEHHBIX OJar, T.e. HeceT OpeMs pac-
XOJIOB JIJISl YIOBJIETBOPEHMSI OOIIECTBEHHBIX HYX/I — COJEPIKaHUE TOCYIapCTBEHHOTO arl-
rapara, apMHuH, CIIy>)k0 OOIIIECTBEHHOTO MOPSAKA, aIMUHUCTPALIUU, CYICOHBIX OPTraHOB;
OKa3aHWe MEIUIMHCKHX YCIYr W COIMalbHOW momMom u T.A. Cxema pacnpeneineHust
COBOKYITHOTO OOIIIECTBEHHOTO MPOAYKTa MpecTaBieHa Ha puc. 1.2.

J10X0/bl ¥ pacXo/ibl UMEIOTCS Y BCEX SKOHOMHUYECKUX CyOhEKTOB BOCIIPOU3BOACTBEH-
HOTO Tpoliecca, T.€. BCE OHM MMEIOT CBOe0Opa3HbIe «OIOKETHI», COCTOSIINE U3 J0-
XOTHOM M PacXOAHOM yacTed, MPU 3TOM y OAHHUX YYACTHHKOB BO3HHMKAET «IIPOQHUIHT
y IPYTUX — «IePUIUTY OI0MKETOB, 3TO MO3BOJISET MEepEePaCcCpeIesITh ICHEKHBIE CPe/-
CTBa, C TIOMOIIIbIO (PMHAHCOB.

ITo ynporieHHOM cxeMe 00pa30BaHus JOXOA0B CYObEKTOB YKOHOMHYECKUX OTHOIIIE-
HUH B MpoOIECce paclpeeieHHs] COBOKyHOro odmecTBeHHoro nmpoaykra u BBII Bce
JI0XO/Ibl B MIPOLIECCE BOCIPOM3BOJCTBA JAENATCS HA MEPBUYHBIE U BTOPUYHBIE, MOJIydae-
MBbIE YK€ TIOCJIe TIepepaciipeieNieHus: IEPBUYHBIX JOXO/I0B, KOTOPhIe 00pa3yIoTcs:

e y IpEeANpUATHN B (popMe MPUOBLIN, OCTAIOMICHCS B UX PACIIOPSDKEHUN, H aMOP-
TU3AIUOHHBIX OTYUCIICHUN (YUCTHIA JEHEKHBIN MOTOK);

e pabOTHUKOB (IOMOXO3SMCTB) B (hOpPME YMCTOW OIUIATHI TPYA, OCTAIOIICHCS MMO-
CJIe yIUIaThl HAJOTOB M 00S3aTeNIbHBIX IUIaTeXel, BhIIIAT U3 YUCTOW MPHOBLIN
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1.3 Ucnonb3oBaHue ¢pMHAHCOB B OOLECTBEHHOM BOCNPOU3BOACTBE

13

CTOMMOCTb NPOM3BEOEHHOr O OBLLECT BEHHOr O MpodyKTa3aros

MpomMexyTo4HOoEe NoTpedneHe
(BOAVIELLIeHM e MaTepUaribHbIX 3aTpar)

CTpyKTypa CTOMMOCTV BarioBOr O BHYTPEHHEO NpodyKTa Ha cTaamMm obpasoBaHUs
NEPBMYHbIX J0XOO0B CyOLEKTOB 3KOHOMMYECKMX OTHOLLIEH W
Baroeas npnbbinb Haroru v coopel OnnaraTtpyga c
3KOHOMUKN OTUNCIIEHN AN
AmMopTusaums MpnbbLITb Harmorn Ha | Op. Haroru Onnara CounarbHble
OCHOBHbIX 3K OHOMMKM NpoayKTbI Ha Tpyoa OTYUCTIEHUS
doHoeB NpoM3BoaCT-
BO
y
Hagq'm " : Hanornn
coopsl > Bopxer < OTYUCTIEHUS
A
J v
BHebiomkerHble
y 6 couparnbsHble Hucran
nucraanm b!f'lb don onnaraTpyaa
npean pusATUin Ab
I T
I Onnara Tpyoa g | Mpowne CrpaxoBbie | |CoumanbHble
Bbinnara OrooKETHON BbINMaThl|| BbINMATHI BbINIAThI
IMBUOEH0B U abepe
aonen npuodbim
yyacCTHUKaM
v y y y A Y
Jloxoabl AOMALHWX XO35MCTB

Puc. 1.2 — Cxema 00pa3oBaHus JOXOIOB CYObEKTOB IKOHOMHUYECKUX OTHOIIECHUMN
B MpoILIeCcce pacIpeielieHus U nepepacnpeesieH|s] CTOUMOCTH OOIIEeCTBEHHOTO

IPOIyKTa

AKIMUOHCPaM W y4YaCTHHUKaM, OILUIATbl Tpylda «6IOI[)K€THI/IKaM>>, BBITIJIaT W3 BHEC-
6IOZ[}KCTHBIX (1)0H,Z[OB COMAJIbHOI'O HAITpAaBJICHU,

e rocyaapcTBa B ¢opMe mepepacrpeielIeHHbIX J0X0I0B NPeANpUsiTuil B OIOKET

1 BHEOIO/KETHBIC (DOHJIBI.

[Ipoueccel pacnpeneneHus U nepepacupeesieHus J0X0A0B Ul PEryIupOBaHUs KO-
HOMMKH OCYIIECTBIISIOTCS MPU MOMOUIN (PUHAHCOB:

® 2ocyoapcmeeHHbIX (puHancos (4acTh JOXOJ0B aKKyMYyJIUpYeTcs B OIO/KeTe U BHE-

OromkeTHBIX (poHIax B (hopme HAIOrOB U cOOPOB);

® (punancosvix nocpeonuxos (KOMMEpYeCKUX OaHKOB, KPEAUTHBIX COIO30B, YaCT-
HBIX NMEHCUOHHBIX M WHBECTHIIMOHHBIX (DOHIOB, CTPaXOBBIX KOMIAHHUH U T.].)
Ha OCHOBE B3aMMOBBITOJIHOTO TIepepactpeieieHus] CPECTB;

BepHyTbCs B KaTanor y4e6HMKOB
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Maga 1. CywHocTb U PyHKLMM PUHAHCOB,
14 MX poJyib B CUCTEME AEHEXHbIX OTHOLUEeHUN

® Qunancoeoeo puiHka, Ha KOTOPOM OCYIIECTBISIETCSI 0OMEH CBOOOIHBIX CPEJCTB
XO3AUCTBYIOIIMX CYOBEKTOB M JOMAIIHUX XO3SIMCTB HAa aKTUBHI ((PUHAHCOBBIE
TpeOOBaHMs U IICHHBIC OymMaru), MPUHOCSIINE JOXOI.

Ha makpoypoBHe mpoliecc BIacTHOTO IepepacrpeieseH sl OCYLUIeCTBIIETCs C Io-
MOIIBI0 (PMHAHCOBBIX PECYpPCOB, T/I€ TOCYIaPCTBO PETYIUPYET:

® COCTaB 3aTpaT, OTHOCHUMBIX Ha ce0eCcTOMMOCTD MMPOAYKIIUH,

e pa3Mep OTACIBHBIX BUJIOB 3aTPAT, OTHOCHMBIX Ha CEOECTOMMOCTD, B IICNIAX Ha-
YHCIIEHUs HajorooOnaraeMoi nNpuobUId (KOMaHIUPOBKU, % 3a KPEIuT);

e METOIbl MPUMEHEHUsS] aMOPTH3ALMOHHBIX OTYHCIEHHH OCHOBHBIX CPEJCTB Ma-
JIOLICHHBIX U OBICTPOW3HAIIMBAIOIINXCS MPEIMETOB, a TAKKE CPOKH IOJIE3HOTO
HCIIOJIb30BaHUA aMOPTU3UPYCMbBIX OCHOBHBIX (1)OHI[OB B ICIAX UCUHUCICHHUA Ha-
Joroo0naraeMoi npuobLIY;

e OOBEKTHI M CTABKH HAJIOTOOOJIOKCHHUS, BKIIIOYAs COIUANIBHBIN HAJIOT;
® CpOKHU M TOPSIOK CIHCAHUS ¢ OaaHca 00s3aTeNbCTB MPEAPHUSITHUS;

® COCTaB BHEPEAJIM3ALMOHHBIX PACXO/J0B, IPUHUMAEMbIX B PacyeT HaJorooodjara-
eMOH NPUOBLIH.

OcHoOBHas 4acTh (PMHAHCOBBIX OTHOIIEHHUH NMPeIIpUATHIA perlaMeHTu-
pOBaHa TPayKIAHCKUM 3aKOHOJATEIbCTBOM: BEJIMUMHA M HOPSIOK (op-
MHUPOBaHUS YCTAaBHOTO U PE3EPBHOIO KalMUTalIa; MOPSIOK pa3MeEIleHUs
U BBIKyIa aKUUH, IpUBaTU3ALNs, JUKBUALMS, CIUSHUE U Pa3/ielIeHue
NPEINpPUATHN; OPAOK OYEPEAHOCTH CIUCAHMSI CPEACTB C pacu€THOTO
cueTa u Jp.

OnpeneneHHble TEHEKHbIE JOXObl U (OHABI 00pa3yIOTCs Ha MPEANPUITHH YKE Ha
CTaJuM CO3/IaHUS M paclpelesieHHs] MPOU3BEACHHOIO MPOJYKTa, TaK, 4aCTh BBIPYUKH
HaIpaBJIsIeTCsl Ha BO3MEIICHUE 3aTpaT U OIUIATy TPYyAa, U3 3TOM ’Ke BBIPYUKH aKKyMYIIU-
pYIOTCS aMOPTU3aLlMOHHbBIE (POH/IBI HA IPUOOPETEHNE NMYILIECTBA, 00PA3yIOTCS PE3EPBBI
MPEACTOSAINX PACXOAOB U TUIATEIKEH, COCTaB KOTOPBIX PErIaMEHTHPYETCS HOPMAaTHBHbI-
MU JOKyMEHTaMH.

IIpouecc pacnpeneneHus CONpOBOXKIAETCS U MIPOLECCOM IEpepacipeiesieHus, TaxK,
IpU BBIIUIATE 3apaOOTHOM TUIATHI YIEP)KUBAIOTCS TTOJOXOJHBI M COLMAIBHBIA HaJo-
ru. YacTe NOMYy4EHHOIrO J10X0Ja Iepepacnpenensercss B (popMe HaJoroBbIX IIATEXEH
B OIOKETHYIO CUCTEMY, OCTaBIIAsACA B 000pOTE MPEANIPUATUS HEpacHpeaeIeHHas MpH-
ObUIb (MPOLUIBIX JIET U OTYETHOTO Tojja) MPEACTaBIsAeT COOOH CyMMy HETTO (YUCTOM
IpUOBLIN).

UYucras npuObUIb NPEANPUATHS MOXKET HAIMPaBIATHCA (pacrpeneisaThes) B GOHT Ha-
KOIUIGHUS, KOTOPBIA CIIy’)KUT MCTOYHUKOM (PMHAHCHPOBAHUS KAalUTAJIbHBIX BIIOXKECHUH,
1 (poHx noTpebaeH s, Ha YIOBIETBOPEHUE COLMAIbHBIX OTPEOHOCTENH U MaTepHATIbHBIX
nootpeHuit (06a 3Tux Gpouaa GOPMUPYIOTCA B COOTBETCTBUH C YUPEIUTEIBHBIMH JIOKY-
MEHTaMH, PEHICHUSMH O0IIEero coOpaHusi aKIMOHEPOB WM YYETHOH MOJMTHKOHN mpen-
npusTusi). B mporecce nepepacnpeneneHus GopMHPYETCS P ICHEKHBIX UCTOUHHKOB,
UMEIOIIUX XapakTep (POHIOB: YCMABHbIU KANUMAn (CKAA00UHbIl KANUMa, yCmaeHblll
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1.3 Ucnonb3oBaHue ¢pMHAHCOB B OOLECTBEHHOM BOCNPOU3BOACTBE 15

¢ono) obpazyercs Mpu CO3MAHUU MPEANPHUATHS 32 CUET B3HOCOB yupeauTenen (ydact-
HUKOB), 3@ CUET HMMYILECTBA, 3aKPEIJICHHOI0 COOCTBEHHUKOM 3a MPEANpUSATHEM, TO-
psoK ero GopMupoBaHMs (BEIUYMHA, CPOKH B3HOCOB, JOIOJHUTENBHOE MPUBJIEUEHUE
CPE/CTB) perIaMeHTHPYETCs 3aKOHOAATENIbHO. YCTaBHBIM KamuTajl MperHa3HayeH JUis
aBaHCUPOBAHMS CPEJCTB BO BHEOOOPOTHBIE M OOOPOTHBIE AKTUBBI; 11€JI€BOE (PUHAHCUPO-
BaHUE U MOCTYIUIEHHUs U3 OIO/KETa MpeayCcMaTpUBAIOTCS 3aKOHOM; Ii€JeBOe (pMHAHCH-
pOBaHUE U MOCTYIUICHHUS U3 OTPACIIEBBIX U MEKOTPACIEBbIX BHEOIOKETHBIX (DOHIOB, OT
APYTUX NPEeIIPUATHA U PU3HUECKUX JIUI — AJIS1 MEPONPHUATUI LIE€I€BOr0 Ha3HAUYEHUs.

B kpyrooGopote cpeactB npeAnpusiTUs y4acTBYIOT UCTOYHUKU B BUE IMHCCHOH-
HOT'O J10X0J1a OT MPOJaK! LIEHHBIX Oymar, 0e3B03Me3/IHble OCTYIIIIEHUS, COCTAaBIISAIOLINE
4acTh J100aBOYHOIO KaluTalla, a TaKXkKe CHelMajIbHbIe Pe3epBbl Ul MPEACTOSIIIUX pac-
XOJIOB U IUIaTexel. B X03s1CTBEHHBIM KPYyrooOOPOT BOBIEKAIOTCS U JPYTUE JICHEKHbIC
VCTOYHMKH (TIPUBJICYEHHBIN KanmuTasl) B (popMe TOJITOCPOUHBIX U KPAaTKOCPOUHBIX Kpe-
JUTOB, MIPOYMX 3alMOB, KPEIUTOPCKOM 3a/J0XKEHHOCTH.

Takum 00pa3oM, pUHAHCHI YYACTBYIOT BO BCEX YETBHIPEX CTAIMIX MPO-
M3BOJICTBEHHOIO IIpoliecca:

1) npou3BOACTBO;
2) pacnpenencHue;
3) oOwmeH;

4) motpebieHHE U OKa3bIBAIOT PETYIHpYIOIIee BO3ACHCTBHE Ha
BCE €T0 COCTaBJIAIOIIUE.

Kaxplii mocnenyromuil HUKI IpOUCXOAUT B 00€3IMUEHHON (GopMe U BO3MOXKEH
TOJIBKO TIOCJIE TOTO, KaK BHOBb CO3JaHHAs CTOMMOCTb IOJBEPTHETCS paclpeiciICHUIO,
OyIyT co3maHbl LesneBble (OHBI B BUE OCHOBBI /IS YIOBICTBOPEHUS PA3IHYHBIX I10-
TpeOHOCTe. OTCYTCTBHE ABM)KEHUS CPEJCTB HA MEPBOM M YETBEPTOM CTagusX 3TOro
rpouecca CBUICTENIBCTBYET O TOM, YTO OHU HE SIBJISIOTCS MECTOM BO3HMKHOBEHHUS (hu-
HAHCOB.

Ha Bropoii cTaguu BoCIpOM3BOICTBEHHOTO Mpolecca JIBUKEHHE CTOUMOCTH o011e-
CTBEHHOTO MPOAYKTa B JICHEKHON (opMe OCYLIECTBIAETCSI 000COOICHHO OT JBMKEHUS
TOBapOB, MPOUCXOAUT OTUYKJICHHE CTOMMOCTH — IieJIeBoe 000CO0IeHNEe KaXI0H 4acTH
CTOMMOCTH. JIBIKCHHE JACHEKHOH (OPMBI CTOMMOCTH Ha CTAJAWUU PACHpEAETICHUs IpPo-
UCXOJUT OJHOCTOPOHHE, 0€3 BCTPEYHOI'0 HKBUBAJICHTA.

Ha TpeTbeii cTaauu pacnpeneneHHas CTOMMOCTh B ICHEXXHOU Gopme oOMeHHBaeTCs
Ha TOBapHYI0 Gopmy. 31ech HE MPOUCXOIUT OTUYNACHUS CTOUMOCTH, MEHSIETCS TOIBKO
JeHexHas (hopMa Ha TOBApHYIO ITyTEM BCTPEYHOTO JBUKEHUS CTOUMOCTEH, HaXOIALMX-
Cs B TOBApPHOW W JCHE)XHOU (opMax.

Ha tpetbeii cTanun oOMeHHbIE onepaiuy 00CIyKUBAIOTCS IByMs KaTeTOPUSMU:

1) nmeHpramu, Kak BCEOOIIMM dKBHBAJICHTOM, TJIe OOIIECTBEHHBIN MPOIYKT pacipe-
JENIeTCs MEKIY CyObEeKTaMu BOCIIPOU3BOICTBA;

2) 1EeHOW, Ha OCHOBAaHMM KOTOPOM MPOUCXOAUT COU3MEPEHHE OOMEHHBAIOIIMXCS
CTOMMOCTEH, HaxXONALIMXCS B pa3HbIX (opMax: TOBAPHOW M JI€HEKHOH, MHO-
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Maga 1. CywHocTb U PyHKLMM PUHAHCOB,
16 MX poJyib B CUCTEME AEHEXHbIX OTHOLUEeHUN

ro oOLIECTBEHHOIO MHCTPYMEHTA 3/1€Ch HE TpedyeTcs, MO3TOMY B OOMEHE HET
MecTa (puHaHCaM.

OO6nacThi0 BOBHUKHOBEHUS U (PYHKIIMOHUPOBAHUS (PMHAHCOB SIBISETCS BTOpas CTa-
I¥sl BOCIIPOU3BOJCTBEHHOTO IIPOLIECCA, HA KOTOPOM IPOMCXOIUT PaCIpeieICHUE CTOUMO-
CTH OOIIECTBEHHOTO MPOIYKTa I10 LI€JIEBOMY Ha3HAYEHUIO U CYOBEKTaM X03s5IiICTBOBAaHUSI.

Takum oOpa3oM, BiIMsIHME (UHAHCOB Ha BOCHPOM3BOJICTBEHHBINH MPOLECC 3aKIIIO-
4aeTcsi B CIOCOOHOCTH (PMHAHCOB YCKOPATh WJIM 3aMEMJIATh MX CKOpocTh. Kpome 3TO-
ro, (PMHAHCHI, TIPU TTOMOILHU TIepepaclpeieIeHUs] PeCypcoB, BIUAIOT HA HHTEHCUBHOCTb
BOCIIPOM3BOJICTBEHHBIX IMPOIECCOB B pa3HbIX cepax oOpamienus. Kak xareropuu mo-
TpeOneHus, puHaHChHl y4acTBYIOT B (popMHUpOBaHUU (POHAOB OOIIECTBEHHOTO U JINYHOTO
MOTpeOIeHHs], ¢ UX MOMOUIbI0 00ECIEUNBAIOTCS KOHEUHbIE MPOMOPLMH paclpeaeIeHuUs
HaIMOHAJILHOTO JI0X0Aa Ha (poHA nmoTpedneHus u GoH HAaKOIUIEHUS.

1.4 ®dnHaHcoBaga nonuTuka

OCHOBHYIO 4acThb CBOMX (PyHKIMH rocyaapcTBO peayu3yeT MmyTeM (OpMHUPOBaHMS
HSKOHOMHUYECKON MOJUTUKH U €€ OCHOBBI — (PMHAHCOBOM MOJIMTUKU — COBOKYITHOCTH Me-
porpuATuii Mo (HOPMHUPOBAHUIO M UCIIONB30BAHUIO (PUHAHCOBBIX OTHOLICHUH IS BBI-
MIOJIHEHUS TOCYAAPCTBEHHBIX (YHKIIMM.

Qunancosan noaumuka Kaxk yacms (noocucmema) IKOHOMUYE-
CKOU NONUMUKU 20Cy0apcmea npeocmasisiem coool CO80KYNHOCHb
0100HCEMHO-HANO208bIX, OCHENHCHO-KPEOUMHBIX U OpYeUX (UHAHCOBLIX
UHCMPYMEHMO8 20CYOAPCMBEHHOU 8l1ACMU, 001A0AOWUX 8 COOMBEN-
CMBUU ¢ 3aKOHO0AMeNbCMBOM NOTHOMOUUAMU NO hOPMUPOBAHUIO U UC-
HONb306AHUIO (PUHAHCOBLIX PECYPCO8 8 COOMBEMCMBUU CO Cmpamezu-
YeCcKUMU U MAKMUYECKUMU YeTAMU IKOHOMUYECKOU NOTUMUKU.

@duHaHCOBas MOJUTHKA — OCHOBOIIONATAIONINI 37IEMEHT B CUCTEME yIpaBieHus Gpu-
HaHCAMU KaK cenu(pUIecKUMH CTOMMOCTHBIMH OTHOLICHUSIMH 10 (POPMHUPOBAHUIO, pac-
MPEACTICHHIO, TIepepacIIPe/ICICHUIO U UCIOIb30BAHUIO BAJIOBOTO OOIIECTBEHHOTO IPO-
IyKTa; TOCYIapCTBO MpPU OPraHHW3alMW STHUX OTHOIICHWH OIpENeNseT IJIaBHBIC IeITU
U 3aJa4M, CTOAIINE Nepes] O0IIEeCTBOM.

I'maBHast 1enb GUHAHCOBBIX OTHOLICHUN — obecneuenue Henpepbi8HOCMU 80CHPOU3-
800CMBEHH020 npoyecca M, IPEXKJE BCEro, BOCIPOU3BOICTBA MPOU3BOAUTEIBHBIX CUII
KaK HEOOXOIMMOTO YCIIOBUS JKU3HENEATEIbHOCTH, CYyIIECTBOBAHHS U PAa3BUTUS KaK OT-
JIETFHOTO YeJIOBEKa, TaK U OOIIECTBa B IIEITIOM.

CreneHb yn0BIETBOPEHUS YeIOBEKa M OOLIECTBA 3aBUCUT OT (PMHAHCOBBIX BO3MOXK-
HOCTEH, TO €CThb OT UMEIIUXCS (PUHAHCOBBIX PECYpPCOB U (PMHAHCOBOIO MOTEHIIMA-
na rocynapcerBa. [losToMy miaBHOHN 1iefbl0 (PMHAHCOBBIX OTHOILEHWH SBJSETCS Takas
UX OpraHu3anus, KoTopas 00ecreunBaeT pocT OOIECTBEHHOro OorarcTBa. JJocTnxenue
9TOH 1eIM BO3MOXKHO MPH yCI0BUH 3(h(HEKTUBHOCTH KOHKPETHBIX (hOpM pacrpeneneHus,
nepepacnpeneNieHuss U UCTIONIb30BaHU MMEIONINXCS PECypcoB U (pMHAHCOBOTO TOTEH-
nuana rocygapctsa. [Tokazarenem 3pdekTuBHOCTH (HPUHAHCOBOTO MEXaHU3Ma SIBIISCTCS
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1.4 ®uHaHcoBaA nonuTUKa 17

TEMII POCTa BHYTPEHHEI0 BaJOBOIO NPOAYKTA M HALMOHAJIBHOIO J0X0/1a — OCHOBHOIO
HCTOYHMKA pOCTa OJIar0COCTOSHUS 00IIECTBa.

ConuasibHOE pa3BUTHE — 3TO HE TOJIBLKO IIPOCBELEHHUE, KYJIbTYpa, 3APaBOOXPAaHEHHE,
HO U CcOlLlMaIbHOE YCTPOMCTBO oOmiecTBa. B 3aBucuMocTy oT cpeprl 001IECTBEHHBIX OT-
HOILIEHUH, KOTOPBIE SABJIAIOTCS OOBEKTOM MOJUTHYECKOTO BO3AECHUCTBHSL, IOJTUTUKA MOKET
OBITb SKOHOMHYECKOH, COIMAIBHOW, KYJIBTYPHOH WM TEXHUYECKOH, OFOKCTHOW HIIH
KPEIUTHOW, BHYTPEHHEW WM BHEIIHEH.

@duHaHCOBas MOIUTHUKA KaK COBOKYNHOCTb METOAOJIOTMYECKUX MPUHIMIIOB (OpM
OpraHu3aly U METOJI0B MCIOJIb30BaHMs (PUHAHCOB pealu3yeTcs Ha OCHOBE IPUHATHS
CHCTEMBI TOCYIapCTBEHHBIX MEPONPUATHHA, pa3pabOTaHHBIX Ha OINpPECIICHHBIN Meproa
BpeMeHH (Tof], TpU roja u T. 1.).

[Tonutuka (Bo3aeiicTBHE, PyKOBOACTBO) CBOIUTCS K OCHOBHBIM 3JIEMEHTaM:

1) ompeneneHue M NMOCTAHOBKA IVIABHBIX Li€J€H, KOHKpETU3alUs NEPCHEKTUBHBIX
U OmKalMX 3a/1ad, KOTOpble HEOOXOIMMO PEUIUTb, ISl UX JOCTHXKEHHS IO-
CTaBJICHHBIX 32 ONpeAeICHHBIN MePHO BPEMEHH;

2) pa3paboTKa METOAOB, CPEACTB U (GOPM OpraHU3aluu OTHOLIECHHH, KOTOpbIE TO-
MOTYT JOCTUYb JIaHHBIE IIEJIM B KpaTdaiiiue cpoku, a Omkalie u mepenek-
THBHBIC 33J]a4M PEIIAIOTCS ONTHMAIBHBIM 00pa3oMm;

3) moabop u paccTaHOBKA KaJIpOB, CIIOCOOHBIX PEUINTh OCTABICHHBIE 33a4H U Op-
TaHU30BAaTh UX BBHITIOJTHEHHUE.

@duHaHCOBas MOJIUTHUKA ONPENENIETCS TEM, HACKOJIBKO OHA COOTBETCTBYET MHTEpE-
cam oOmiecTBa (WIM €€ YacTH) M HACKOJIBKO OHA CIOCOOCTBYET JIOCTHIKEHHUIO IIeleit
U pEIICHUIO0 3a/a4.

Jlnst orleHKH (PMHAHCOBOM MOJHMTUKU MPABUTEIbCTBA U PEKOMEHIAIMNA 1O ee KOp-
PEKTUPOBKE HEOOXOAMMa MporpamMma pa3BUTHUS C BBIIEIEHUEM MHTEPECOB BCEro 00IIe-
CTBa U OTJIEJIbHBIX IPYII HACEJICHMsI, XapaKTePUCTUKA NEPCIIEKTUBHBIX U OJU3KUX 3a7a4
C OIIpeJeNICHUEM CPOKOB U METO/IOB MX pelleHUs. Takue ycloBHs MOMOTYT pa3paboTaTh
MeXaHHU3M peanu3auuu (PUHAHCOBOW MOJUTHUKU U J1aTh OOBEKTHUBHYIO OLICHKY.

Peanuzanuio puHaHCOBON MONIUTUKH 00ECIIEYNBAET COBOKYITHOCTH MEPOTIPUSATHI TO-
CyJapcTBa, HAIIPABJIEHHBIX HA MOOUIM3ALMIO0 (PMHAHCOBBIX PECYPCOB, UX paclpeesieHIe
U repepacripeiesieHie s BBIOJIHEHHSI TOCYJapCTBOM ero (PyHKIUH U porpaMm — J10J1-
TOCPOYHBIX, CPEHECPOUHBIX U KPATKOCPOUHBIX, IPABOBOM perilaMeHTaluH (PUHAHCOBBIX
OTHOULICHUH.

BaxxHeHImMMu coCTaBISAIOIINUME IT'OCYJapCTBEHHOM (PMHAHCOBO MOJIUTUKY BBICTYTIA-
10T OIOJKETHAsA, HAJIOroBasl, JACHEKHO-KPEIUTHAs,, MHBECTULIMOHHAs, COLlMAlIbHAs U Ta-
MO’KEHHasl OJIUTHKA.

Brooocemnasn nonumuka oTpaxaercs B CTPyKType pacXoIHOW 4acTH OIOIKeTa, B pac-
IIPEJICIIEHUN PACXOJI0B MEXly OHOJKETaMU Pa3IM4YHbIX YPOBHEH, B HCTOYHHUKAX IOKPHI-
Tusl OromkeTHoro nedunura, GopmMax U METOAAaX YHPaBICHHUS rOCyAapCTBEHHBIM JI0JI-
roM. Ilox OromkeTHOW MONUTUKON NMOHUMAIOTCA LieJICHANIPABICHHbIE AEHCTBHS IPaBU-
TEJIbCTBA, CBSI3aHHbIE ¢ (POPMUPOBAHHEM U HCHOJIb30BAHHEM IIEHTPAIN30BAHHOTO (OH-
Jla ICHEeKHBIX CPEJICTB, NMPeIHa3HAYCHHBIX JUUIsl YIOBIETBOPEHUS O0IIEroCyapCTBEHHBIX
norpedHocTel. DTOT (HOHI AEHEKHBIX CPEACTB MOTYUYHI HAa3BaHUE «TOCYIapCTBEHHBIN
Oromxer». ['ocynapcTBEHHBIHM OIOIKET, SBISISICh YaCThI0 (PUHAHCOB, XapaKTepU3yeTcs Te-
MU e YepTaMH, KOTOpble Mpucyiy ¢puHaHcam B 1enoM. OTHOBPEMEHHO TOCY/IapCTBEH-
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Maga 1. CywHocTb U PyHKLMM PUHAHCOB,
18 MX poJyib B CUCTEME AEHEXHbIX OTHOLUEeHUN

HBIH OIOPKET paccMaTpUBaEeTCs U B KaUE€CTBE CAMOCTOSTENIbHON 3KOHOMUYECKON KaTero-
pHUH CO CBOMMHU CTIEUU(PUIECKUMU 0COOEHHOCTSIMHU:

e [ocyoapcmeenuniii 6100cem —3T0 (HopMa TepepacrpeaeTuTeIbHbIX OTHOIIES-
HUI, CBA3aHHAs C U3BATHEM YaCTH HAIIMOHAJIBLHOTO JOX0/1a B TOJIb3Y TOCYIapCTBa
¥ UCTIOJIb30BaHUEM €T0 ISl YIOBJIETBOPEHHS HOTPEOHOCTEH 00IIIecTBa U OTACTb-
HBIX, TOCY/IapCTBEHHO-TEPPUTOPUATIBHBIX 00Pa30BaHUM.

e C MOMOIIBIO TOCYIAPCTBEHHOTO OOKETa HAIMOHAIBHBIA J0XON (HAIIMOHAIb-
HOe 0OraTcTBO) MepepacipeessieTcss MeKIy OTpacisiMi HApOJHOTO XO3sIHCTBa,
chepaMu IeATEILHOCTH, TEPPUTOPUSIMHE CTPAHBI, COLMAIBHBIMU TPYIIIAMUA Ha-
CEJICHHSL.

BromkeT rocyapcTBa BBICTYIIAET B BHJI€ CUCTEMBI, COCTOSIIECH U3 TpeX YpOoBHEH: (e-
JIepaibHOTO, CyOhekTOB PD 1 MecTHBIX OromkeToB. JlJis CBoJja CTAaTUCTUYECKUX MTOKA3a-
Tesnel OIKeTHON CHCTEMBI M X aHajN3a UCIOJIb3yeTCs KOHCOIUINPOBAHHBIN OIOIKET
P®, xoropsrii BKIIOUaeT OroKeT ¢eepalbHOTO IPABUTEILCTBA M KOHCOIUINPOBAHHbBIC
OromkeThl cyObekToB (eaeparun. KonconuaupoBanusiii 6romxer PO He yTBepkaaeTcs
3aKOHOJATEIbHBIM OPraHoM BiacTu. IIpaBoByro OCHOBY (pyHKIIMOHHMPOBAHUS OIOPKETHOM
CUCTEMBI COCTaBISIOT bromkeTHbIit koneke PO u ¢enepanbhbie 3aK0HBI 0 (heaepabHOM
OroKeTe Ha COOTBETCTBYIOIIMIM T0Jl, 3aKOHBI CyOBEKTOB (hefiepaiiuu o OroKeTax cyob-
eKTOB ¢eiepali Ha COOTBETCTBYIOIINI IO/l M aHAJIOTUYHBIE 3aKOHBI MECTHBIX OPTraHOB
Binactu. Komeke ycraHapnmBaeT 001ie MPUHITUIBI OFO)KETHOTO 3aKOHO/IaTeNIbCTBA, Mpa-
BOBOE TOJIOKCHHE CYOBEKTOB OIOJPKETHBIX OTHOIICHUH, MOPSI0K PEryJIUpOBaHUS MEXK-
OIO/KETHBIX OTHOILEHUH, ONpEeesieT OCHOBBI OIOMKETHOIO Mpoliecca Ha PasIUYHBIX
YPOBHSX OIOMKETHOW CHUCTEMbI, OCHOBAaHUS M BUJbl OTBETCTBEHHOCTH 3a HAPYILICHUS
OIOKETHOTO 3aKOHOAATENNbCTBA. BIOMKETHI JIF000T0 ypOBHS CUCTEMBI BIACTH — 3TO IVIaB-
Hble ()MHAHCOBBIE IUIAHBI TOCYIApPCTBA, CYOBEKTOB (eaepaliyi U MyHHIMIIATbHBIX 00-
pa3oBaHMil Ha TEKyIIMH Toj, BCE OHM MMEIOT CHIIy 3aKOHAa M COCTaBJISIOTCA B (hopme
OayiaHca pacxol0B U JI0XOJIOB.

Hanozosas nonumuxa xak cocraBHas 4aCTb HKOHOMHYECKOM M COLMAJIBHOW IOJIH-
TUKH OMpPENEeNsieT XapakTep U LEeTU HAJIOTOBOM CHUCTEMBI, TJ€ HAJIOTH SIBJISIOTCS OCHOB-
HBIMU MHCTpyMeHTaMu. Hanorosasi moiMTuka Kak CaMOCTOATEIbHBI U HE3aBUCHUMBI HH-
CTpyMEHT o0ecreurnBaeT (UHAHCOBBIMU PeCypcaMH OIOKETHYIO CHCTEMY CTpaHbl, T. €.
«00CIy>KUBaeT» OIOKETHYIO MOMUTUKY. [Ipu 3TOM HanoroBas MOMUTHUKA AOKHA CTUMY-
JUPOBATh SKOHOMHUYECKHI POCT: HAJOrOOONIOKEHHE HE JTOMKHO MPENITCTBOBATh POCTY
cOepeKeHni HaceJeHUs W TPOILecCy KamuTanooOpa3oBaHUs (GUPM; JUI oOecreueHHs
TapMOHUYHOTO Pa3BUTUS TOCyaapcTBa HeoOxomnma 3G (GEKTHBHAS CHUCTeMa B3WMaHUSA
Y TIepepacrpeiesieHns HaJOTOBBIX TOCTYIJICHUN MEXITy OFOKETaMU pa3HBbIX YPOBHEH;
CHUCTEMa HaJOrooONOKEHUs! JODKHA COXPaHATh HEM3MEHHOCTh 0a3MCHBIX MPUHIUIIOB
(dhopMupoBaHUS Ha UTUTEIHHBINA MTEPHOI.

HanoroBas monuTtuka 1omkHa CIOCOOCTBOBATh CIVIAKMBAHUIO HEPABEHCTBA B YPOB-
HAX JI0XOJIOB HACEJICHMS], I0ATOMY MEK]ly HAJIOTOBOM U COIMATIbHOW MOJUTUKOM CcyIlie-
CTBYET HEpa3pbIBHAS CBS3b.

HaHOFOByIO IOJUTUKY MOXXHO CBCCTHU K TPEM OCHOBHLIM 3JICMCHTAM:
1) OnpeaAcCICHUC U MOCTAHOBKAa OCHOBHBIX ueneﬁ, BBITCKAIOIINX M3 yCJIOBI/If/'I conm-

aJIbHO-DKOHOMHUYECKOT0 pa3BUTHs OOIIECTBA, KOHKPETH3ALUs MEePCHEKTUBHBIX
U TEKYIIMX 3a]a4 (HaJIoroBas CTpaTrerusi ¥ TaKTUKa);
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2) pa3paboTka METOOB, ONPEACIICHNE CPEACTB U OPraHU3alMOHHBIX (POpPM, KOTO-
peie o0Oecrieyar BHITIOJTHEHUE TIeJIel U 3a]1ad;

3) mombop M pacCTaHOBKA KaJpOB, KOTOPBIE OYIyT PeaIM30BBIBATD IICIIH.

Hanorosas monutuka MoxeT ObITh AEMCTBEHHOM, €CIIM OHA ONMUpPAETCS Ha TEOPETH-
YecKkrue 000CHOBAaHMSI U KOHIICTITyaJbHbIe pa3paboTKu.

[To A.Cmuty HEOOXOAMMOCTH MHOXKECTBEHHOCTH U YMEPEHHOCTH CTAaBOK IO KaX-
JIOMYy W3 HAJIOTOB IO3BOJISET YJIOBUTH IIATEKECIIOCOOHOCTh HAJOTOILIATENbIIUKOB, OT-
pa3uTh pazHooOpasue GopM J0XO0I0B, cleNaTh 00IIee OpeMs MEHee 3aMETHBIM, BO3/ICH-
CTBOBATh Ha IPOU3BOJCTBO, OTPEOICHUE U HAKOIIJICHHE.

JI. Pukapzio cumrtan Hajmord HEu30eKHBIM 3JI0M, TOCYAapCTBO OJKHO IMOOMIPSTH
pa3BUTHE TNPOU3BOJICTBA, SKOHOMUYECKUIN POCT, HENb3sl o0naraTb HaJIOraMH KamuTall
U CIIEp’KMBaTh €r0 HAKOIUIEHUE; HEXKEJIaTeJIbHO 00J0KEeHNEe NPUOBLIHN, 3TO OIpaHUYHBA-
eT camouHaHCHUpoBaHHe Ou3Heca. [1o3ToMy akIEeHT B HAJOrOBOH MOJUTUKE JOJKEH
OBITH HaITpaBJICH Ha 00JIOKeHNE (PU3UICCKUX JIHI] (JIOXO0B, UMYIIIECTBA, TOTPEOJICHHUS ).
Hanoroo6noxxenue B crpanax EBpornbl mpakTHUECKH COOTBETCTBYET B3IIsiiaM Pukapo.

[To MapKCUCTCKOW TOKTPUHE — IMPOrPECCUBHOE MOAOXOJHOE U MOUMYIIECTBEHHOE
HAJIOr0O0NOXKEHHUE, C YIIEMIEHUEM OOTaThIX, IOCKOJIBKY perpecCHBHbIE KOCBEHHBIE Ha-
JOTH YXyAIIAIOT MOJOKEHHe MaoobecneueHHbIX. B Poccun ynenbHbIl BeC KOCBEHHBIX
HaJoroB B (henepaibHOM OromkeTe cocTtaBisieT okosio 60% (H/C, akiu3bl, TaMOXeHHBIE
TTOIIIMHBI ).

[To JI. Mwiiro mpu MOIOXOIHOM HAJIOTOOOIOKEHHH HEOOXOIUMO BBOIUTH HeoOIa-
raeMblii MUHUMYM, PaBHBIN MPOKUTOYHOMY, YIUTHIBATH CYMMBI JIOXOJIOB YWICHOB CEMbU
(IOMOX035HCTBA) M CYMMBI MPOKUTOYHBIX MHUHMMYMOB JIi HUX, TPaXkJIaHEe IOJKHBI
yIUIauMBaTh HAJIOTH MPOMOPIMOHATIBHO Ollaram, Moxy4aeMbIM UMHU OT rocynapctsa. Hc-
X0J1s1 U3 3Tor0 B Poccuu mpu pocte KoOMMEpLUaIN3alui 00pa3oBaHus, 31paBOOXPaHEHUS,
KyJIBTYpbl HAJIOTOBYIO Harpy3Ky Ha Tpak[aH CJIEIyeT CHUXKATb.

Poccuiickue y4deHsle npearator 0CBOOOJUTH OT HAJIOTOOOI0KEHNSI MUHUMAJIbHbIC
JIOXO/Ibl TPXKJaH, MPU YCIOBUU CHIDKEHUS MPEJOCTaBICHHS OECIUIATHBIX COLUABHBIX
yCIIyT, (MHAHCUPYEMBIX U3 TOCOIO/KETA, JIbIOTHBIM PEXUM JUIsl IEHCUOHHOTO obecrie-
YEeHUsI yTeM CTUMYIHpOBaHUs (popM 3apabaThiBaHUs JOMOJIHUTENIBHBIX NEHCHH (CTpa-
XOBaHMs, YACTHBIX MMEHCUOHHBIX ()OHJIOB, 32 CYET CPEACTB NPEANPUATUH U T. 11.).

Bo3gaeiicTBre HaJIOrOBOM MOMUTUKHU HA MPOLECC MPOU3BOJCTBA U OPAILICHUS, HA CO-
[IMaJIbHOE BBIPABHHUBAaHUE OCYILIECTBISETCS OMOCPEIOBAaHHO, HEBOZMOXKHO Pa3paboTaTh
MONTUTHKY, KOTOpasi YCTPauBaeT BCEX, MOATOMY MpH (HOPMUPOBAHUU HAJIOTOBOM MOIUTH-
KM HEOOXOIMMO YUUTBIBATH CIIEAYIOLIEE:

1) PocT KOCBEHHBIX HAJIOTOB B 3aBUCHMOCTH OT 3JIACTUYHOCTH CIIPOCA MOXKET IpHU-
BeCTU JHO0O0 K YOBITOUHOCTH XO3sicTBa, MO0 K pOCTy ILIeH M MH(IAIUU (CHU-
KEHUIO YPOBHS JKM3HH Maloo0eCIEeYEeHHBbIX), TM00 K COKpAIEHUIO CIpoca Ha
OTIpe/IeJIeHHBIN TOBap M YOBITOUHOCTH €ro MPOU3BOACTBA.

2) KocBeHHbIE HAOTH BIUAIOT HA 00BEM MPOU3BOJCTBA, BO3ACHCTBUE OJHOTO U TO-
ro K€ Hajora 1o TOW K€ CTaBKE PAa3JU4yHO ISl IPOU3BOACTBA TOBAPOB, C pa3-
JIMYHOM 3JJACTUYHOCTBIO CIIpOCa.

3) Ilo-pazHOoMy BO3JEHCTBYS UYepe3 PHIHOYHBIN MEXaHU3M Ha YPOBEHb IIEH U 00bEM
IPOU3BOJICTBA, HAJOIH PA3IMYHO BIUSAIOT Ha BEJIMYMHY PACIpENEICHUs J10X0-
Jla OT MPOM3BOJCTBA PA3HBIX TOBAPOB, YTO BBICTYNAET KOCBEHHBIM (aKTOPOM
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CTPYKTYPHBIX MpeoOpa30oBaHUll B SKOHOMHUKE U MEpEIUBE Kalnurajga MEXKIy OT-
pacisIMU.

4) Ilo Cmuty — npomnopiuoHaibHoe obnoxenue Hecnpaseanuso (10%-as Hamoro-
Bas CTaBKa JJIs1 O€AHBIX HAJIOIOIUIATEJILIIMKOB HECONOCTAaBUMO TSXKEJIEE, YeM
Takas ke cTaBKa /s Oorarbix). [IpakTuuecku Bo Bcex cTpaHax HaJOTH SBIIS-
I0TCSL TUOO MPOrPECCUBHBIMU (TSKECTh 00JI0KEHUS pacTeT AJisi 6ojiee KPYIHBIX
JIOXOZIOB 32 CYET YBEJIMUYCHMs CTaBKHU), TMO0 perpeccuBHbIMU. BBenenue nuog-
(depeHIMaLUK TyTeM YCTaHOBJIEHHUsS HE 00JaraeMoro HajJoroM MHHHMYMa, BbI-
BEJICHUS U3 HAJI0roob1araeMoil 6a3bl OTAEIBHBIX BUOB UMYILECTBA, HAIIPUMED
MMYILECTBA, NEPEXOALIETO B MOPSAIKE HACIEIOBAHUS WIN JTAPEHUs, U JIp.

5) BeIcokue mporpeccuBHbIE HAJIOTH CKOBBIBAIOT MPOIECC HAKOIUICHUS KaluTaa,
MOJIPHIBAIOT XO3SIMICTBEHHYIO U TPYAOBYIO MOTHBALMIO, MPOBOLUPYIOT YKIJIOHE-
HUE OT HAJOrOB M CHOCOOCTBYIOT yTeuKe KamuTana 3a rpanuiy. [Ipunnun mno-
JUTUKUA — HAJIOT JIOJDKEH COXPAHATh HAKOIUICHHBIN KamuTal W UCTOYHMKHU IS
HAKOTUICHHUSI, COXPAHSISI CTUMYJIBI.

6) IloumyiecTBeHHOE OOJIOKEHHE JOHKHO OBITh YMEPEHHBIM, IPH HU3KOH peHTa-
OEIPHOCTH HE 3aTparuBaTh KaluTajd NpeanpUATus (B pa3BUTHIX CTpaHaxX 3TUM
HaJIOroM oO0JararoTcsi TOJbKO aKTHBBI KPyHHBIX Kopropauwuii). IIpeumyiectsa
9TOr0 HAJIOrOOOJIOKEHHUS:

e JienaeT OECCMBICICHHBIM COKPBITHE MPUOBLICH;

e OIpaHWYUBACT 3aMHTEPECOBAHHOCTHh KOPIOPAIMA B HapallMBaHUU Hepac-
MpeeNICHHbIX TPUOBLICH B yIepO TUBHUICH 1AM,

® (CO3JacT UCTOYHHUK OOXOJ0B PETHOHAJIBHBIX 6IO£[)KGTOB;

e CTUMYIHPYET paluoHalbHOE U I(PPEKTUBHOE HCIOIB30BAHUE PECYPCOB,
MOCKOJIBKY B HACTOSIIIIEE BPEMSI HAJIOTOM OO0Jlaraercs Ja)e HEHCIIONb3ye-
MO€ UMYIIECTBO.

7) CyliecTBeHHOE 3HAYEHUE NPHOOPETAeT BO3ICUCTBHE HAJIOTOB Ha YCKOpPEHUE
HAayYHO-TEXHHYECKOTO Tporpecca Ui KaluTaIOeMKHX OTpaciei.

o)

......................... ’W":‘! BblBOﬂ,bl

QA

Takum 00pa3zoM, MUPOBast IPAKTHKA J0Ka3aj1a, YTO HAJIOTOBAasi CUCTEMa JIOJKHA OBITH
OTKPBITOM: YBEIMYECHUE OOBEKTOB HATIOTOOOI0KEHUS TPUBOIUT K POCTY PACXOJOB IO UX
cOOpy; OCHOBOI HAJIOrOBOM 0a3bl JOKHBI BHICTYIIATh IPSIMbIE HAJIOTU (HA A0XObI, UMY-
I1€CTBO); YBEIMUYEHUE KOCBEHHON CUCTEMbI HAJIOTOO0I0KEHUS IPUBOAUT K YBEITUUYEHUIO
HAJIOTOBOT0 OpEeMEHU Ha HACeJIEeHHE C HU3KMM YPOBHEM J0XOAOB; KOCBEHHbIE HAJIOTH
1es1eco00pa3Ho BBOJUTH Ha TOBApPbI, BPEOHBIC JUIA 370POBbS, U HAa MPEAMETHI POCKO-
IIH; BBICOKHC HAJIOTU NPUBOAAT K YTCUKC KalluTalla; B KPpU3UC HCO6XOHI/IMO YMCHBIIATD
HaJIOroBoc€ 6peM$[ JJIsA MO6I/IHI/I33HI/II/I BHYTPCHHCIO HHBCCTUIMOHHOI'O IMOTCHIMAJIA.

Heneosicno-kpeoumnasn nonumuka, BaXXHEWIINN METO/ BMEIIATEeNIbCTBA rocyaapcTBa
B IIpOLIeCC BOCIPOU3BO/ICTBA, MPEACTABISAET COOON KOMITJIEKC MEpPONPUSATHIl B 00IacTH
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JICHEKHOTO OOpaIIeHHs U KPEeIUTa, HAPABICHHBIX HA PETYIUPOBAHNE IKOHOMHUYECKOTO
pocTa, cAaep)KuBaHUe MHQIIAINHA, 00CCIICUCHUE 3aHATOCTH, BRIPABHUBAHUE TUIATEKHOTO
Oamanca. lllupoko Hcmonb3yeMble METO/IbI ICHEKHO-KPEIUTHON TOJUTHKHA: U3MEHEHUE
CTaBKH YYETHOTO IMPOICHTA, ONEPAIMK HAa OTKPBITOM PBIHKE, U3MEHEHHE HOpPM 00s13a-
TEJBHBIX PE3ePBOB, BEIOOPOYHBIC METOMBI PETYIHPOBAHUS OTACIBHBIX BHIIOB KPEIUTA.

OCHOBHOM 11€JIbI0 KPEIUTHO-IACHEKHON TOJUTUKU SIBJISICTCS TOMOIIb SKOHOMUKE
B TIOBBIIICHHH OOIIETO YPOBHS MPOU3BOJICTBA, YBEIUYCHHE 3aHATOCTH U COKpAICHUE
uHpsiuuu. KpeauTHo-AeHe)KHasT MOJIUTHKA TO3BOJIIET W3MEHSTH JCHEKHOE MPEnsio-
JKEHHUE C TMOMOIIbI0 KOMIUIEKCA MEp, TaK, BO3JICHUCTBYS Ha KPEIUTHYIO IEATEIbHOCTh
KOMMEpPYECKUX OAHKOB M HaIpaBJIsis PEryJIUpOBaHHUE Ha PACIIMPEHUE WM COKpAIICHUE
KpEIUTOBAHMS SKOHOMHKH, MOXHO JIOCTUYb 00Jiee TITyOOKHX CTPATETrHUSCKUX 3a/1a4 pas-
BUTHUS BCETO XO3SUCTBa B menoM. Hemocrarok y mpeanpustuii CBOOOAHBIX JIEHEKHBIX
CPEACTB 3aTPYAHSET OCYIIECTBIECHUE KOMMEPUYECKUX CHIEJIOK, BHYTPEHHUX WHBECTULIMI
U T.J., @ U30bITOYHAS JCHEKHAsT Macca MPUBOANT K OOCCIICHEHUIO JICHET U, KaK CIe/-
CTBHE, CHUKEHHUIO )KU3HEHHOTO YPOBHS HACEJICHUS, YXYAIICHUIO BAJTIOTHOTO MOJI0KEHUS
B cTpaHe. B mepBom cilydyae JIEHEKHO-KPEIUTHAS MOJIUTHKA JA0DKHA ObITh HampaBlieHa
Ha paclIMpeHUe KPEeIUTHOM NeATeTbHOCTH OaHKOB, a BO BTOPOM — Ha €€ COKpallleHHE
U TEepexoj K TMOJUTUKE «Ioporux aeHer». C MOMOIIbI0 KPEAUTHOIO PEryIupOBaHUS
TOCYIapPCTBO MOXKET CMSITYUTh SKOHOMUYECKHUE KPU3UCHI, CIEPKaTh POCT UHQIISIIINH, HC-
MOJIb30BAaTh KPEOUT JIsi CTUMYJIMPOBAHUS KalMTAJIOBIOKEHUNW B pa3IMUHbIC OTPACIU
HApOJIHOTO XO3SHCTBA.

Kpeoumnas nonumuxa oCymecTBIsIeTCs] KOCBEHHBIMU U TIPSIMBIMHU Me-
TOAMU BO3JEUCTBUA. B OCHOBE MPsIMOro MeToaa BO3ACHCTBHS JICKHUT
MPUHLHN «KOMIIEHCAIIMOHHOTO PETYJIUPOBAHMS, BKIIIOUAIOIIUN coYe-
TaHUE JIBYX MEPONPHUITHIA:

1) NONUTHKM [EHEKHO-KPEOAUTHONH PpECTPUKLUUHU (OTpaHUUYECHUS
KPEAUTHBIX OINEpalUi, MOBBIIIEHUS YPOBHS IIPOLEHTHBIX CTa-
BOK, TOPMOXKEHHSI TEMIIOB POCTa JEHEXKHOW MACChl B 0OpaILieHUH;

2) MOJUTUKU KPEAUTHOMN AKCHAHCHUU, HAPaBJICHHON Ha yBelIUye-
HUE JICHE)KHOTO TPEJIOKEHUS ITyTeM CTUMYJIUPOBaHUS 00bemMa
KPEIUTOBaHUS, CO3/1aHMsI YCIOBUI AJIs1 SKOHOMHUYECKOTO POCTA.

Hneecmuyuonnas norumuxa JOJKHA CO3/1aBaTh YCIOBUS JJIS MPUBIICUEHUS OTEUe-
CTBEHHBIX U MHOCTPAHHBIX UHBECTUIIUI B PEabHBIN CEKTOP SKOHOMHUKH.

VHBeCTUIIMN — COBOKYITHOCTh 3aTpaT MaTepUajbHbIX, TPYIOBBIX U JCHEXKHBIX pe-
CYpCOB, HalpaBJICHHBIX Ha PACIIMPEHHOE BOCIPOM3BOJCTBO, OCHOBHBIX (DOHIOB BCEX
oTpaciell SKOHOMHKH. VIHBECTHINMH KaK TOHSATHE BKIIOYAIOT B ce0sl TaK Ha3bIBACMBIC
peanpHble (IPSMbIC) UHBECTUIIMH (KallMTaJbHBIC BIIOKEHUs) M MOPT(QEIbHbIE, TO €CTh
BIO)KEHUS B aKIMH, OONUTaINH, APYTUE LIEHHbIE Oymaru, CBA3aHHBIE C THUTYJIOM COO-
CTBEHHHKA, JAlOIIUe MPAaBO Ha IOIy4YEHHE JOXOJO0B OT COOCTBEHHOCTH. DMHAHCOBBIC
WHBECTHLIMU MOTYT OBITh KaK JOMOJHUTEIBHBIM UCTOYHUKOM KallUTATbHBIX BIIOXKECHUH,
TaK W MPEIMETOM OMpP)KEBOW TOPTOBIM Ha PHIHKE IICHHBIX OyMmar. 3a/iaud WHBECTHIIU-
OHHOI NOJUTHUKH: (HOPMUPOBAHUE OJATONPUATHONW Cpenbl, CIIOCOOCTBYIOIIEH MOBBIIIE-
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HUIO MHBECTUIIMOHHOM aKTMBHOCTH HETOCYJApPCTBEHHOIO CEKTOPA, MPUBJICYECHHUE HaCT-
HBIX OTEYECTBEHHBIX M MHOCTPAHHBIX MHBECTHLMM ISl PEKOHCTPYKLMH MPEANPUATHN
¥ TOCYJapCTBEHHAs IMOJIeP’KKA BaXKHENIINX MPOU3BOACTB U COLMATIBHOM Cdephl.

WNHocTpaHHBIE MHBECTOPBI OPUEHTUPYIOTCS HAa MHBECTULMOHHBIM KimMMar Poccuw,
KOTOPBIHM onpesiesnsieTcss He3aBUCUMBIMU SKCIIEPTaMU U CITY’KUT OPUEHTUPOM OLIEHKH d(-
(heKTUBHOCTH BIIOKEHUI B TOW WM UHOM cTpaHe. Poccuiickrie MHBECTOPHI HE T0BEPSIIOT
IPaBUTENBCTBY, OTHOLLIEHUS K BJIACTH Y POCCHUSIH — «IIPaBUTEIbCTBO pabOTAET TOJIBKO Ha
ceOs».

NHBecTUIIMOHHAS NeATENbHOCTh B POCCHMU MOXKET OCYIIECTBIATHCA 3a CUET:

e COOCTBEHHBIX PECYPCOB U BHYTPUXO3HCTBEHHBIX PE3€pBOB (IIPUOBLIL, aMOPTHU-
3allMOHHbIE OTYMCIICHUS, HAKOIUICHUS U COepex eHHsl IpaxaaH U IOPUINYECKUX
JIMILI, BBIIUIATHI OpraHaMU CTPAXOBaHMS B BHJE BO3MEILICHHs NOTEph OT aBapui,
CTUXUMHBIX OECTBUI U JIp. CPEICTBA);

® 3aCMHBIX CPEJCTB — OAHKOBCKHE U OFOKETHBIC KPEAUTHI, OOJUTAIMOHHBIC 3ali-
MBI U Jp. CPEACTBA;

® I[IPUBJICYEHHBIX CPEACTB — OT NPOJAXKHU AKLUH, [IACBbIC U UHBIC B3HOCHI YJICHOB
TPYAOBBIX KOJUIEKTUBOB, IPaKJ1aH, FOPUINYECKUX JIHLI;

® CpEJCTB, LIEHTPAIU3YEMbIX OOBEANHEHUSAMU NIPEANIPUATHIA;
® ACCUTHOBAHMH U3 TOCYAAPCTBEHHBIX M MECTHBIX OIO/KETOB;
® VHOCTPaHHBIX UHBECTULIUN.

Coyuanvnas nontumuka CBsI3aHa ¢ pelieHUEM 3a1ad (UHAHCOBOTO 00ECTICUCHUS TIPaB
rpaxkaaH B cOOTBeTCTBUU ¢ KoHcTUTy1MEel PO — neHCHOHHOE, MUTPAllMOHHOE, COL[UATIb-
Hoe oOecriederue u ap. CyTh COLMATBHON MOJUTHUKUA TOCYIapCTBa 3aKIIOYAETCS B MMOJ-
JEP>)KUBAHUKM OTHOIICHHN MEXIy TpylnaMu U CIOSMH OOIIECTBAa BHYTPH HUX, B 00Oec-
TIEYCHUH YCIIOBUH JJIS MOBBIIIICHHUS OJIar0COCTOSTHHS YICHOB 00IIECTBa, CO3JaHUHU COIIH-
aJbHBIX rapaHTHi, (POPMHPOBAHUN SKOHOMHUYECKUX CTUMYJIOB. CollMainbHas MOJUTHKA
roCy/IapcTBa TECHO CBs3aHa ¢ OOIIEIKOHOMHYECKOH cUTyalMel B crpaHe. [ maBHoe 3BeHO
B COLIMAJIbHOW MOJUTHKE 3aHUMAET MOJIUTUKA (DOPMHUPOBAHUS JTOXO/I0OB HACEIICHHUS.

JIns OLIEHKH ypOBHSI M IMHAMHUKH JIOXOJIOB HACEJICHHS MCIOJB3YIOTCA MOKa3aTeIn
HOMHUHAJIBHOTO, PAcIioyiaraéMoro U peajgbHOTo J10X0/a.

HoMuHanbHbIM 1OX0 — KOJUYECTBO ACHET, MOJYYEHHOE OTACIbHBIMU JIULIAMU B Te-
YEHUE ONpENENICHHOro nepuoaa. PacnonaraeMblii 1OXOA MCIOJIB3YETCS HA JIMYHOE IO-
TpebieHne u cOepPeKeHUs, OH MEHbIIIE HOMUHAJILHOTO Ha CYMMY HAQJIOTOB M 00sI3aTeIIb-
HBIX IIJIaTeXEH.

PeanbHbIil oX07 IpeAcTaBIsieT COO0M KOTMYECTBO TOBAPOB M YCIIYT, KOTOPOE MOYKHO
KYIIUTh Ha PACIIoiaraéMblil 10X0/ B TEUEHUE OMPEACIICHHOTO MEPUOJA, T. €. C MOIPaBKOH
Ha UHQIAIHIO.

HomuHanbHBIE JEHEXKHBIE JTOXOABl HACEICHUS (PMHAHCUPYIOTCS U3 PA3IUIHBIX HC-
TOYHUKOB, OCHOBHBIMH U3 KOTOPBIX SIBISIOTCA: (DaKTOPHBIE TOXObI; ICHEKHBIE MOCTYTI-
JIEHUS MO JIMHUM TOCYJaPCTBEHHBIX MPOTPAMM MOMOIIH B BUJIE BBIIUIAT U JIBIOT, TOCTYII-
JeHus1 U3 (PUHAHCOBOW CHCTEMBI.

CpenctBa, moixyyaeMble HAacEJICHHEM, pa0dOTAIOIIMM MO HaliMy, B MOPSJIKE BO3HA-
rpakJICHUSI COCTABJISIIOT OCHOBHYIO YacTh JOXOJ0B, K HUM OTHOCSITCS: 3apIuiara, J10X0/bl
THUIIA 3apIUIaThl HA MPEANPHUITHAX, B KOOTIEPATUBAX U T. 1., JOXOJIbI OT COOCTBEHHOTO XO-
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3STUCTBA M TIP., C COXpaHEHUEM BEAyIIEH poiii B PopMupoBaHUH 00IIero 00beMa J0X0/I0B
Ha JOJITOCPOYHYIO TIEPCIICKTUBY.

CymecTBeHHOE BIIMSHUAE Ha (DOPMHUPOBAHWE JOXOOB HACCIICHUS OKA3bIBAIOT BHI-
IUIATHI 110 MPOrpaMMaM TOCYJapCTBEHHOM MOMOIIH, 33 CYET KOTOPBIX OCYIIECTBIISIOTCS
NICHCHOHHOE O0ECIIeYCHUE, COJCPKAHUE BPEMEHHO HETPYIOCHOCOOHBIX T'pa)</iaH, BbI-
TUTAYMBAIOTCS PA3IMYHOTO pojia mocooust (Ha yXof 3a JeThbMH, Ha MEAUIIMHCKOE 00CTy-
KUBaHHE, MOCOOUs Mao0OECIICYCHHBIM CEMbSIM Ha JIETe U ocodue mo 6e3padoTwuiie).

ConuanpHasi IOJIMTUKA NIPELYCMAaTPUBAET PELICHUS CIECAYIOIUX 3a1ay:

1) OGecneyeHnue paBHBIX BOZMOXKHOCTEH MPHU peann3aluy MpaBa Ha oOpa3oBaHUE
U JIOJII0 B OOIIECTBEHHOM 0OJaroCOCTOSIHUU MYTEM CIIPaBEAJIMBOTO pacIpeesne-
HUS TOXOJIOB U UMYIIIECTBA (KaluTasa).

2) VYMeHbIIEHUE PA3TUUUN MEXTy OOoraTbiMu U O€ITHBIMU.

3) OGecrnieuenue cBOOOIBI, CIIPABEIMBOCTH, PA3BUTHE JJUYHOCTH U TIPABO HA JIOJIO
OTBETCTBEHHOCTH IEpe] OOIIECTBOM.

4) CoBepIIEHCTBOBAaHHE OOIIECTBEHHO-NOIUTUYECKUX HHCTPYMEHTOB U IOJIOXeE-
HUH, peryJupyoumx CylecTBYIOIEe YyCTPOUCTBO, sl 00eCrieyeHUs] OCHOBHBIX
COLIMAJIbHBIX MIPAaB U PACIIMPEHUS CETH COLUAIBHOIO 00eCIeueHuU .

Ho BO3MOXXHOCTH pelieHHs 3a/1a4 COIMATbHOM MOJUTUKU OMPEAEIsIoTCsS pecypca-
MU, KOTOpbIe MOXKET HalpaBUTh FOCYAapCTBO Ha MX pEIICHHE.

[maBHOE 3BEHO B COIMAIbHOM MOTUTHKE TOCYAAPCTBA 3aHUMAET MOJIUTUKA POPMHPO-
BaHUs JI0XOI0B HACEJIEHUs, 3TO [10Ka3aTellb pPe3yJIbTaTa 3KOHOMUYECKOM 1eATENbHOCTH —
MIPEBBILIEHHE CTOUMOCTH MPOIYKTa HaJl 3aTpaTaMH Ha €ro MPOU3BOJICTBO, 3TO JOJS Kak-
JIOTO KJlacca, COLMAJIbHOM TpyIIbl WIM OTAEIBHOIO MHAMBHIyyMa B HPOU3BEICHHOM
MPOAYKTE U JI0JIs, IPUCBOCHHAS HM.

VYpoBeHb 10XO0J0B YICHOB OOIIECTBA SIBJISETCS BaXKHEUIINM IOKa3areieM OJiaroco-
CTOSIHUSI, OH OIpeNessieT BO3MOKHOCTH MaTepUaIbHON U JyXOBHOU JKU3HU UHIIUBUIYY-
Ma: OTJIbIX, TOyuyeHHe 00pa3oBaHus, MOAAEPKAHIE 30POBbs, YIOBIETBOPEHUE IPYTUX
norpedHocTeil. Cpenut (hakTOpPOB, OKA3BIBAIOLINX BIUSHHE HA BEJIWYHMHY JOXOAOB Hace-
JIEHUsI, KpOME pa3MepPOB 3apaOOTHOM IJIaThl U HAJIOTOB, BHICTYIIAET YPOBEHb MHQIIALINH,
JMHaMHKa PO3HUYHBIX 1I€H, CTENIEHb HACHIIIEHHOCTU OTPEOUTENHCKOIO PhIHKA TOBAPAMHU.

I'maBHbBIE UCTOUHMKH JCHEXKHBIX JOXOJOB: 3apa0dOTHAas IjIaTa, J0X0/Abl OT COOCTBEH-
HOCTH (IMBUACH[BI, TPOLEHTHI, PEHTA), COLMAIbHBIE BHIIUIATHl (IEHCUU, TTOCOOUS IO
6e3paboruiie u T.1.). Ha dopmupoBanue 10X0A0B HACEICHHSI BIUSAIOT BBIILIATHI 110 MPO-
rpaMMaM TOCYIapCTBEHHOHN TTOMOIIM, YPOBEHb IEHCHOHHOTO 00eCTIeYeHHs, COlepiKaHne
BPEMEHHO HETPYIOCIIOCOOHBIX IpaXkl1aH, MocoOus (Ha yXOxa 3a JETbMH; MEIMLUHCKOE
o0cy>KMBaHKE; MaJT000OECIICUCHHBIM CEMbsIM Ha JIETEH; BBIIUIATHI MOCOOUi 1o 6e3pabo-
tutie). COOTHOIIEHUE B JI0XOJaX HACEJICHHMsI JOJTH TPaHCHEPTHHIX BHITUIAT U 3apabOTHOM
IJIaThl UTPAET BaXKHYIO POJib B POPMHUPOBAHUU SKOHOMUYECKOTO MOBEICHUSI UHIUBUIY-
yMa, €r0 MOTHBAIIHH.

Jlisl OLEHKU YpOBHS KU3HU HACEJICHUS HCIIONB3YIOTCS COLlMajbHble U (PUHAHCO-
BbI€ MHIUKATOPHI KaK WHCTPYMEHTHI H3MEPEHUS Pe3ylbTaToOB BIUSHUS YKOHOMUYECKUX
pedopM Ha ypOBEHb >KM3HU HACEJICHHUS, HA OCHOBE JAaHHBIX, XapaKTEPU3YIOIIUX 00b-
€M, COCTaB, OCHOBHbIE HaIlpaBlICHUs 00Opa30BaHUA, PACIPENEICHUSI U HCIOIb30BaHUS
CEeMEIHBIX OIOIKETOB OTJEJbHBIX TPYIII.

Cpeoneoyuesvie denedchvle 00X00bl ONPENETSIOTCS JACICHUEM O0IIeld CyMMBI Jie-
HEXHOTO JI0XO0JIa 32 OTYETHBIN MEPHUOJl Ha YUCICHHOCTh HACEICHHUS.

BepHyTbcs B kaTanor y4yebHmKoB
http://y4ebHukun.nHpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanMcaHus CTyAeH4Yeckon paboThbl Ha 3akas
http:/ly4ebHukn.mHpopm2000.pd/napisat-diplom.shtml

Maga 1. CywHocTb U PyHKLMM PUHAHCOB,
24 MX poJyib B CUCTEME AEHEXHbIX OTHOLUEeHUN

PeanbHbIe pacmonaraeMeie JIEHEKHBIC TOXOIBI OMPEICISIOT UCXOAS M3 JCHEKHBIX
JIOXOZI0B TEKYIIETO Mepro/a 32 MUHYCOM 00s13aTeIbHBIX IIaTeXKeH U B3HOCOB, CKOPPEK-
TUPOBAHHBIX HA WHJEKC MOTPEOUTEIHCKUX IICH.

Cpeonemecsiunas Hayuciennas 3apabommuas niama pabOTAOIMX B OTPACIAX KO-
HOMUKH OTIpENIETIsieTCs IeIeHneM MecsiuHOro (oH1a 3apabOTHOM IIaThl HA CpPeIHECIIH-
COYHYIO YHUCJIEHHOCTHh paboTHUKOB. CollnanbHbIe TOCOOUs, MoydaeMble paOOTHUKAMHU
U3 TOCYIapCTBEHHBIX W HETOCYAAPCTBEHHBIX BHEOIOKETHBIX (DOH/IOB, HE BKIIIOYAIOTCS
B (hoHx 3apaboTHOM TaTel. CpeaHuil pa3Mep MEHCUU OIpeNessieTCs NeICHHeM 00meit
CYyMMBI Ha3HAYCHHBIX MECSYHBIX IMEHCHI Ha YUCICHHOCTh ICHCHOHEPOB.

IlokynamenvHas cnocobnocms 0eneNHCcHbIX 00X0006 HACEIIEHUS OTPa)KaeT MOTEHIIN-
QJIIbHBIC BO3MOXXHOCTH HACEJICHHS 10 MPHOOPETEHHIO TOBAPOB W YCIYT, BBIPAKACTCS
yepe3 TOBapHBIl SKBUBAJICHT CPEIHEAYIICBBIX JCHEKHBIX J0XOA0B HACEJCHHSI U COOT-
HOIIIEHUE €T0 JOXOJO0B C MPOXUTOYHBIM MHHHUMYMOM.

Pacnpeodenenue nacenenus no yposHo cpeoneoyutedolx 0eHe*CHbIX 00X0008 Xapak-
TepusyeT ux auddepeHInauio Mo ypoBHIO MaTepUaIbHOTO JOCTaTKa — 3TO MOKa3aTelb
YHCIIEHHOCTH HACeNeHUs, CIPYNIUPOBAHHOTO B MHTEPBAJaX MO YPOBHIO CpEIHEAYyIIIe-
BBIX JIOXOJIOB, B TPOLIEHTAX OT 00IIero o0beMa JI0XO0I0B, KOTOPBIM 00IagaeT KaKaas 3
20 (10) mpoLEHTHBIX I'PyMIl HACEIEHUSI.

[Tpu momonu koagppuyuenmos ouggepenyuayuu 00x0008 HacEIECHUS yCTaHABIIH-
BAeTCsI pa3Mep MPEBBIIICHNUS IEHEKHBIX JOXOI0B BEICOKOIOXOIHBIX TPYII HAM JTOXOAaMHU
HU3KOJOXO/IHBIX TPYII HACEICHHS.

IIpoosicumounwiii MuHuMyM — CTOUMOCTHAS OLIEHKA HAaTypaJIbHOTO Habopa MPOITyKTOB
MUTAHUSL C MUHUMAJIBHO HEOOXOAUMBIM KOJHYECTBOM KAJIOPUIl M PACXOJI0B Ha HETPOIO-
BOJILCTBEHHBIE TOBAPHI, HAJIOTH U TUIATEKU B 3aBUCHMOCTH OT JIOJIM 3aTpaTr Ha 3TU LIETU
B OIO/DKETaX HU3KOAOXOIAHBIX JOMAIIIHUX XO3SHUCTB.

MunumanvHas npooo6orbcmeeHHas KOp3uHa COCTOUT U3 Habopa MPOIyKTOB OIpeie-
JICHHOTO COCTaBa U KaJIOpUUHOCTH, AU PepeHupyeTcs no 8 NpupoaHO-KIMMATHIECKUM
30HaM.

Humezpanvhwiti nokazamens YCi08ull #CU3HU HACeLeHUs OTIPeNIesieT TepPUTOpHaIIb-
Hy10 au¢pdepeHIranno B 3aBUCUMOCTH OT 30HAJBbHBIX (DAKTOPOB, BIUIOIIMX HA pas-
au4Yre B 00beMe U CTPYKTYPE MUHMMAIBHBIX MMOTPEOUTENBECKUX OOPKETOB: MPUPOTHO-
KIIMMaTHYECKUE YCIOBUS, TIOJIOBO3PACTHOM COCTaB, pa3Mep M CTPYKTypa CeMeH, IUIoT-
HOCTh HAacCeJICHUS, XapaKTep pacceleHHs, SJKOHOMUYECKOE pa3BUTHE TEPPUTOPHHU, OCO-
OCHHOCTH HAIMOHAJIBHOTO OBITA U JP.

Ilokazamenu Oeghuyuma HU3KUX 00X0006 — BAXHEUIIAsi XapaKTEPUCTUKA CTEIECHU
pacnpocTpaHeHus: 0eTHOCTH. YUCIEHHOCTh HACeJIeHUs C JI0XOAaMU HIKE MPOXKUTOYHO-
r0 MUHUMYMa ONpEeIseTCs Ha OCHOBE pacIpeeieHNs HaCeJIeHHsI TI0 YPOBHIO CpEeIHe-
JYIIEBBIX JIOXOA0B, TyTeM CYMMHUPOBAHUS YHCIIA JIUI, YbH JOXOAbI HIKE IPOKUTOIHOTO
MUHUMYMa.

Hegpuyum O0oxooa ompenensercss Kak CyMMapHOE 3Ha4eHHE J10X01a, HeOOXOIMMoe
JUTSL €TO TIOBBINICHUS 10 BEJTMYMHBI TIPOKUTOYHOTO MUHUMYMA.

Hnoexc enybunvl beonocmu — cpeiHee OTKIIOHEHHE T0X0JI0B OeTHBIX ceMeil OT mpo-
KUTOYHOTO MUHHMYMa, BBIPAKAETCS BETMYNHONW CYMMapHOTO Ae(HIUTa JOXO0a, COOT-
HECEHHOTr0 C OOUIMM YHCIIOM CEMEH.

[To xnaccudurammu mmepurenerr 6ennoctu docrepa — [puep — Topbeke undexc
ocmpomul 6eoHocmu 3TO OTKJIOHEHHUE J0XOA0B OEIHBIX CeMEl OT BEJMYMHBI MPOXKHU-
TOYHOTO MUHHMYMa. BeIpaskaeTcsi BEMTMUMHON CyMMapHOTO KBaIpaTU4eckoro aeduimra
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JIOXO/IOB, OTHECEHHOMY K OOIIeMy 4YuciIy ceMel. PaccunrteiBaercs ¢ ydeTtoM OOJbIie-
To Beca JIsi ceMed ¢ Oosiee BBICOKMM pa3MepoM neduiuTa J10Xoaa, 3TOT MOKa3aTellb
UCTIOJB3YETCs JIJIsl COTMIOCTABICHUS €r0 YpE3MEPHBIX BEIHYHUH.

Oco0yro poisib Urpaet mnokaszarenb audQepeHraniy J0X010B HaceICHUS.

Kpueas Jlopenya —310 KyMyJsITUBHOE pacIpe/iefieHUe YUCICHHOCTH HacCeJICHUs
Y COOTBETCTBYIOIIMX UM J10X0A0B. OHA MOKa3bIBAET COOTHOIIICHHUE TIPOIIEHTOB BCEX JI0XO-
JIOB | TIPOIICHTOB BCEX UX MojyuaTesieid. Ecim 1oxombl pactpenensiauck Obl paBHOMEPHO,
T.€. 10% mosnyyareneil uMenu AeCATYI0 4acTh 10X0/10B, 50% — MOJIOBUHY U T. 1., TOT/JA
pacnpe/esacHIue UMeIIo Obl BU TMaroHaau kBajapara co croponamu ot 0% g0 100%. Ipu
HEPABHOMEPHOM DACIIPENICTICHUN KPUBAsi OTCTOUT OT MPSIMOUN TEM JaJbliie, YeM OOJIbIe
muddepennmanus.

Koagppuyuenm xonyenmpayuu, unu unoexc Joxcunu, yCTaHABIUBAET CTENCHD (DaKTH-
YECKOTO OTKIIOHCHHSI 00ObEMOB PACIIPEICIICHUS TOXOI0OB HACEJIICHUS OT IUHUH MX PaBHO-
MepHOTo pacnupeneneHus. OH gaeT BO3MOXXHOCTh YHCJIICHHO OLIGHUTH CTENIEHb HEPaBCH-
cTBa: 4eM Oombine auddepeHIumanus pacupeaeacHus, TeM Jablle KpUuBasi OTCTOUT OT
JTMAroHaJIbHON MPAMON U TeM 0oJIbIie K03 UIIUEHT KOHLIEHTpauu. J{j1s paBHOMEPHOTO
pacrmpesieNieHus] OH paBeH HYIIO, B YCIOBHIX aOCOTIOTHOTO HEPaBEHCTBA — CIUHUIIC.

Kosgppuyuenm ¢gpornoos uamepsieT COOTHOIICHUE MEXKTy CPETHUMHU JI0XOJIaMH BHYT-
PU CpaBHUBAEMBIX TPYIIN WU MEXAY UX JOISIMH B 001eM (QoHIe JOXOI0B.

Jlist urcioBoit oneHKH nauddepeHIrany B pacipeaesieHud T0X00B UCIIOIb3YIOT
COOTHOIICHHS TTOKa3aTeseil JOX0M0B MeXAY K8aHmMuisAMU — TOUKaMU psAJa pacrupezene-
HUS, JENAIUME €r0 B OMPEIeICHHOM COOTHOIIeHUU. K UX 4nciay OTHOCATCS: KBapTUIU
(ueTBepTH), ACIWIM (I€CATHIC YACTH), MOMYACUUIN (IBAAThIC YACTH) U MEPLEHTUIN
(coTeie yacTm).

Heyunvnuiti koagpghuyuenm oughgpepenyuayuu paccUUTHIBACTCS KAK OTHOIICHUE YPOBHEH,
HUKE M BBINIE KOTOPBIX HAXOISATCS JECSATHIC JOJH COBOKYITHOCTH B Pa3HBIX KOHIIAX
pacrpeneneHus Mo YPOBHIO JOXOJIOB.

VYpoBeHb HU3ZKUX 00X0006 U3MEPSIOT YCTAHOBJICHHEM JIMHUM — IIOPOTa, WU Orpa-
HUYEHUS, HIDKE JIMHUM JOMOXO3SMCTBA UMEIOT HEIOCTATOK CPEACTB JUIsl 0OecTeueHus
CTOMMOCTH KM3HHU, KOTOPYIO ONPEIEIISIOT UCXO U3 HU3KUX MUHUMATBHBIX IIOTPEOHOCTEH.

N3mepenne oCHOBBIBAETCS HA TPEX MOIXOAAX:

1) abConOTHOM — IO COBOKYIHOW CTOMMOCTHOM OLIEHKE MPOXKUTOYHOTO MUHUMY-
Ma, KOTOPBIH YCTaHABIMBACTCSI HOPMATHBHO,

2) OTHOCUTEIBHOM — COOTHOILIEHHE B PACHpeAe]eHUH TOXOJO0B IO IpyIiam Ha-
CEJICHUSI M ONpE/EICHUE YPOBHS CPEIHUX JIOXOJ0B HauMeHee 00eCHeYeHHOM
TPYIIIIBI;

3) cyOBEeKTHBHOM — OCHOBAaH Ha OMNpPOCE MHEHUS 00 YpOBHE HU3KHUX JJOXOJIOB.

Pacuemur I’lOKy}’lameJZbHOIZ cnocobrocmu OCYHICCTBIIAKOTCA IJid BBISABJICHHUA CTPYK-
TYPHBIX U MCIKPCTHOHAJIbHBIX W3MEHEHUM Ha HOTpC6I/ITCJ'II)CKOM PBIHKC 110 OTHOLICHUIO
K JoXoaaM HaCCICHUA.

ypOBCHI) HOKYHaTeHBHOﬁ CIIOCOOHOCTH JCHCXKHBIX TOXOO0B OIMPECACIIACTCA KaK:

1) ToBapHBI 5KBUBAJIEHT Pa3IMYHbIX BUJIOB TOBAPOB, KOTOPbIE MOXHO IPUOOpECTH
Ha CpeJHENyLIECBOM JOXOM;
2) KkoauM4ecTBO HAOOPOB TOBApOB IO OTHOIIECHUIO K BEIMYMHE MPOKUTOYHOTO MHU-

HUMYMa WJIM CTOMMOCTU Habopa M3 25 NpOIYyKTOB HHUTAHMS, KOTOPbIE MOXKHO
npruoOpecTu Ha CPEAHEIYIIEBOM TOXO.
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Jlis uccnenoBaHusl (PUHAHCOB JIOMAIIHUX XO3SIMCTB HMCHOJB3YIOTCSI CBOJHBIE, J1€3-
arperupoBaHHble, Wik TudGdepeHIIUPOBaHHbIC, UHOEKCbl (CYOUHOeKCbl) nompebumens-
CKUX YeH.

Jlnsg ycTpaHeHUs BIMSHUS W3MEHEHHUsS 1IeH Ha HOMUHAJBHBIE JOXOABI M PaCXOIBI
HaceJICHUs. X PACCUUTHIBAIOT C KOPPEKTHPOBKOW HA uHOeKc-Oednamop, OTPpaKaroIuit
M3MEHeHue 1ieH. Pe3ynbraTtom nepecuera sSBISIIOTCS peanbhble noKazamenu — peajbHble:
JIOXOJIbl, 3apaboTHas IUI1aTa, MEHCHH, PacXo[bl Ha MOTpeOJieHuEe AOMAIIHUX XO3SHUCTB
U T 1.

[TepecueT B comocTaBUMBIE IIEHBI IPOBOUTCS C UCIIONB30BAHUEM: CBOJHBIX MH/ICK-
COB HJIM CYOMHJICKCOB MOTPEOUTENBCKUX 1IEH Ha OTJCNIbHBIC TOBAPHbIE TPYIIIBI; UHICK-
COB NOTPEOUTENbCKUX LI€H, TU(P(EepeHINPOBAHHBIX 10 TPYyNIaM HACEJIEHHs C pa3iuy-
HBbIM YPOBHEM JI0XOJIOB.

Tamoorcennas nonumuka OTPa)KaeT HAJIOTOBOIO U IIEHOBYIO MOJIUTUKY TOCYIapcTBa,
OTPaHUYMBACT WJIM PACIIUPSET AOCTYN HA BHYTPEHHHM PHIHOK TOBApPOB M YCIYT JHOO
CAEPKUBAET HKCIIOPT U UMIIOPT TOBAPOB U3 CTPAH, T. 0. PErYIUPYET PACIPEIECIINTENbHbBIE
IIPOLIECCHl MEXYy XO34WCTBYIOIMMU CyOBEKTaMH, OTpaciiiMU, pErMOHaMHU U rocynap-
CTBOM. YUacTByS B PEryJIMpOBaHWU BHEIIHETOPIOBOro 00OpOTa M OCyIIecTBiss (uc-
KaJIbHYI0 (DYHKIIHMIO, TAMOXKEHHAs! CIIy>k0a TMOIMOJHAET TOCYIapCTBEHHBII OIOKET U CIO-
COOCTBYET pEIICHUI0 SKOHOMHUYECKHX MpobieM. [TouT kaxxapiii TpeTuit pyOnb momaaaet
B TOCYJIaPCTBEHHBIN OOKET U3 TAMOXXCHHBIX TLIATEKEH.

THonumuxa 6 obnacmu medxcoyHapooHvlx punancos HarpaBiieHa Ha nHTerpanuto Poc-
CMU B MHUpPOBYIO (PMHAHCOBYIO cucteMmy; BcTymiieHne B BTO; cokpamienne BHemrHen
3aJ0JIKEHHOCTH; COTPYIHUYECTBO CO CTpaHaAMHU LIEHTPAJIbHON U IOr0-BOCTOYHOM A3UH,
ykperieHue no3uuud B MB® u MupoBoM OaHKe peKOHCTPYKLIHUU U Pa3BUTHS; TIOBBIIIIE-
HUE YCTONYMBOCTHU PYOJIsl IO OTHOIICHUIO K MHOCTPAHHBIM BaJIOTaM.

e (opMUPOBaHUE YCIOBHH, 00ECIIEUYMBAIONINX ONArONpPUSTHBIN
WHBECTUIIMOHHBIA KJIUMAT ISl MPEANPUHUMATEIbCKON Jesi-
TETBLHOCTH;

e ToBBINICHHUE Y((HEKTUBHOCTH HAJIOTOBON M TAMOXKEHHOMU ITOJTH-
THKU;

e pa3BuTHE UHPPACTPYKTYPHI U GOPMHUPOBAHHUE YCIOBHUH 1JIs 10-
CTHIKEHUS CpeTHECPOUHON (PUHAHCOBON CTaOMIIBHOCTH;

e 10BblIICHHE YPPEKTUBHOCTH (PYHKIIMOHUPOBAHUS OFOPKETHOM
CHCTEMBI;

® NCIIOJIb30BaHUC B (bl/IHaHCOBOM PETYIIMPOBAHUN MCKAYHAPOI-
HBIX CTAaHAAPTOB U JP.
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1.5 YnpaBneHue puHaHcamm

VYrpasnenue hruHaHCAMH — CIOXKHBIM MPOIECC, MPEACTABISIONINN COO0H €IUHCTBO
ynpaisieMoid (00beKT) u ynpasisitoien (cyobekT) cucteM. @UHAHCOBas CHCTEMa — ATO
COBOKYITHOCTh (DMHAHCOBBIX MHCTUTYTOB (YUPEXICHUIT), a yIpaBisiemMas CHCTEMa — CO-
BOKYITHOCTb JICHE)KHBIX OTHOIICHUIA.

@duHaHCOBas TONHTUKA peau3yeTcs uepe3 (UHAHCOBYIO CHCTEMY, AEATEIbHOCTDH
KOTOPOM CTPOUTCS B COOTBETCTBHUHU C TPUHITUTIAMH:

e YIIpaBJICHHUE B COOTBETCTBUU C OCOOCHHOCTSMHU KaXKI0TO 3BEHA;
e 00mMHOCTh (PyHKIMHA BceX (PMHAHCOBBIX YUPEIKICHUH;

® DPYKOBOACTBO LEHTpA IMPU YHACTUN HUIKCCTOAIIUX OPraHOB YIIPABJICHUA.

L]env ipoBeieHnss GUHAHCOBOM MOJIMTHKH, T. €. YIpaBlIeHue GUHAHCAMH, — (PHHAH-
COBast YCTOMYMBOCTD, KOTOPAs MPOSABISACTCS B MAKPOIKOHOMHUECKOM cOaTaHCHPOBAHHO-
CTH, OTCYTCTBUU JeHUIMTA OI0KETa, TOCYIapCTBEHHOTO JI0JITa, TBEPA0OH HAIMOHATBHOM
BaJIFOTEC U, B KOHCYHOM CUCTEC, COUCTaHNH SKOHOMHNYCCKUX I/IHTGPGCOB FOCYI[apCTBa " BCCX
YJIEHOB OOILECTBA.

CucTema ynpasrneHns guHaHcamm

[

I

I

I

CyObexT NHcTpymeHT O6beT K oHeuHas Lers
ynpaBreHns BO3OENCTBUSA ynpaBrneHns
®DuHaH coBast dunaHcoBast Cucrema ®dunaHcoBast
CUCTEeM a MOJINTHKA (l)I/IHaHCOB yCTOﬁqH BOCTbH

MpesngeHT MpyHWNGI OTHoweHnano M ak poskoHOMUY ek ast
MapnaveHT yrpaeneHns 00pazoBaHnto U cbaraHcpoBaHHOCTb
MpaBnTENLCTBO dunHaHoBOE NCMNOrnL30BaHUIO Otcytcrene peduumTa
MuHncTepcTBo NpOrHO3MpoBaHUE GrokeTa Gromkera
duHaHCoB ®duHaHmBOR OTHOLWEHNA Mo MosbiweHne
MWHACTERCTBO NO nporpaMM1poBaH1e 06pazoBaHio U ¢pmHaHcoBOM
Hanoram n coopam duHaHoBOE NCMOMb30BaHNUIO 3Ha4IMOCTU B
UedTparbHbin 6aHK nnaHnpoBaHne BHEDIOHKETHDBIX MeX Oy HapoAHOM
MMHrocMMyLLIECTBO duHaHBoE ¢hoHoB coobLuecTse
CuerHas narmara pea ynvpoBaHue OTHowweHnsino
denepansHan ®MHaHoOBbI 00pasoBaHnto 1
ayx6ano Haosopy KOHTPOSb NCMQNMb30BaHNUIO
3a CTpaxoBo durHaHBOE CTPaxoBbIX
JESTENBHOCTBIO 3aK OHOOATENBCTBO doHaoB
Komuncens no P UHaHBLI aHarM3
LeHHbIM Bymar am

Puc. 1.3 — Cucrema ynpasieHusi puHaHCAMU

Memooamu u ghpopmamu nipoBenieHnss GUHAHCOBON MOJIUTUKU BBICTYTAIOT: TUIAHUPO-
BaHue, MPOTHO3UPOBAHUE, NMPOrPAMMUPOBAHUE; PETYIMPOBAHHUE; KOHTPOJIb; 3aKOHOMAA-
TEJNbCTBO; CUCTEMA METOI0B MOOMIIN3ALIUN PECYPCOB.
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B pesynbrare 3¢ (ekTHBHON (PUHAHCOBON MOJUTHKU OCYIIECTBISETCS Mepepacipe-
nenenue BBII, obecnieunBatoniee BoipaBHUBaHHE YPOBHEN pa3BUTus cyObekToB PO, co-
YeTaHUEe UHTEPECOB BCEX XO3SAWCTBYIOIIUX CYOBEKTOB.

OOmiee ynpaBieHue cUCTeMON (PMHAHCOB OCYILECTBIISIOT BBICUIME OpraHbl BIACTH
u ynpasnenus (puc. 1.3):

o [Ipesudenm P® (agmunuctpauus [IpesnaenTa) — periiaMeHTUpPYeT e TeIbHOCTh
¢uHaHcoBOl cucremsl, noanuceiBaeT M3 o GromKkere, UMeeT MPaBO BETO HA
(rHAHCOBOE 3aKOHOJATENbCTBO, MpuHsATOe DenepanbHbiM CobpaHuem;

o Deoepanvroe Cobpanue PD, coctout u3 nByx nanar — Coera @eaepanmu u [0-
cynapcTBeHHOH [[ymbl, KoTOpasi yCTaHaBIMBAaeT HAJIOTH, COOpBI, HEHAJIOTOBBIS
TUTATEXKH, YTBEPkKAaeT (herepaabHblid OIOKET, MPUHIUMAET (PUHAHCOBOE 3aKOHO-
natenbcTBO (bromkerHsiil kogexke PO, Hanorossiit kogexc PO u ap.);

e [Ipasumenvcmeo P® — dhopmupyet enepanbHbIid OIOHKET, BBICTyHACT KaK €I1-
HBIM [IEHTP yIpaBieHus GUHAHCAMHU.

LleHTpaIbHBIM OPraHOM, OCYIIECTBIISIONUIMM peaTu3alnuio (PMHAHCOBOM TOIUTHKH,
BBICTyMaeT Munucmepcmeo unancos PP, obecnieunBasi eTUHCTBO (PUHAHCOBOHU, Kpe-
JTUTHO-/IEHEKHONU U BAJIIOTHOM MOJIUTHUKH, KOOPAUHUPYET NESATENbHOCTh APYrux denae-
paJbHBIX OPraHOB MCIIOJIHUTENIBHOMN BIIACTH, OCYIIECTBISET METOAUYECKOE PYKOBOACTBO
B chepe (pUHAHCOBOrO MIAaHUPOBAHUS M (PMHAHCUPOBAHUS OTpaciei Xo3sicTBa, opra-
HU3YeT pa3paboTKy (enepaabHOro OHOPKETHOIO IUIaHAa, y4acTByeT ¢ MHHUCTEPCTBOM
HSKOHOMHYECKOTO Pa3BHUTHUS B pa3paboTke OanaHca (PMHAHCOBBIX peCypcoB cTpaHbl. Ha
MuHuH BO37I0KEHBI OpraHU3alys UCIIOTHEHUS (pefiepaIbHOro OIoIKeTa, MEpOIpUsITHS,
o0ecreynBarole pacxol0BaHNue OHOPKETHBIX CPEJICTB IO LIE€JI€BOMY Ha3HAYECHHUIO.

MuHnuctepcTBy (prHaHcoB PO npenocTaBieHbl IUPOKUE MpaBa: MOJdy4aTh OT MUHU-
CTEpPCTB U BEIOMCTB MaTrepualbl, HEOOXOIUMBIE ISl COCTABICHUS U UCIIOIHEHUs Orof-
’KETHOTO IUIaHa; OTPAaHMYUBATh U MPUOCTAHABINBATh (PMHAHCHUPOBAHUE NPH HAPYIICHUU
(MHAHCOBOH JUCIUIUIMHBL; IPOBOJUTH PEBU3UH U MPOBEPKH (PMHAHCOBO-XO3AHCTBEHHOM
JEeATEIbHOCTH OpraHn3aluil.

B annmapar MunucrepctBa ¢punancoB PO BxoasT noapaszeneHus:

e OIO/KETHBIN JlenapTaMeHT, (PyHKIHSIMHU KOTOPOTO SBISAIOTCS pa3paboTka Oroa-
YKETHOW TOUTHKH, COCTaBlIeHHE (perepanbHOro OI0HKETHOTO TUIaHa, pa3padoT-
Ka KOHCOJIMIUPOBAHHOTO OIO/KETA, OIOKETHOE PETYIUPOBAHUE;

e [TnaBHOe ynpasieHue PeaepanbHOrO Ka3HAYEHCTBA, KOTOPOE OPraHU3yeT U 0Cy-
HIECTBJISET KACCOBOE UCIOJHEHHE (hefiepaibHOro OIOKeTa, HOCTYIUIEHUE U pac-
XOJIOBaHHE CPEJCTB IO cYeTaM Ka3HadelicTBa B OaHKax (MPUHIMI €AMHCTBA
KacChl), PEryaupyeT OTHOLICHUS MeXAy (QenepalbHbIM OFOMKETOM M BHEOION-
JKETHBIMHU (I)OHI[aMI/I, COCTaBJIAET OTUET 00 MCIIOJIHEHUU 6I0,Z[)K€THOF O IIJIaHa,

e JleNapTaMEHT LEHHbIX OyMar u (pMHAHCOBOTO PHIHKA;

e JleNapTaMEHT WHOCTPAHHBIX KPEIUTOB U BHEIIHETO J0JITa;
e OTpacieBbIe JeTapTaMEHTHI;

e JCTapTaMEHT BAJIIOTHO-IKOHOMUYECKOTO PETYINPOBAHUSL.

Munucmepcmeo P® no nanoeam u coopam KOHTPOIUPYET MPABHIBHOCTD UCUHCIIC-
HUS, TIOJTHOTY, CBOEBPEMEHHOCTh BHECEHHUS B OIOKET HAJIOTOB U COOPOB.
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Tamoorcennvie opeanvl PO npoBoIUT TaMOKEHHO-TapU(PHOE pEerylIupoBaHue, B3uMa-
HUE IIaTeXel ¢ mepeMeniaeMbIX TOBapOB Uepe3 rPaHuLLy.

Munucmepcmeo 2ocyoapcmeenno2o umyujecnmea OpraHu3yeT yIpaBlIeHUE rocyaap-
CTBEHHBIM UMYIIIECTBOM C II€JIbIO IOJIYUYEHHS JOX0/I0B HEHAJIOr0OBOr0, Xapakrepa (apeH-
HOM IUIaThl, TOXO/IOB OT MPOJIaXKH TOCUMYIIECTBA).

Deoepanvras KomMuccus o YyeHHviM bymazam KOHTPOIUPYET AEATENIbHOCTh y4yacT-
HUKOB (DOHIOBOTO PBIHKA, C LIEIBIO YBEIMUCHHS IMOCTYIUICHUH B OIO/KET.

Cucmema Llenmpanvroeo banka P® — peanusyeT NeHEeKHO-KPEIUTHYIO U (PUHAHCO-
BYIO IOJINTUKY, KOHTPOJIUPYET NEATENBHOCTh KPEAUTHBIX HHCTUTYTOB, COBMECTHO C Ka3-
HAYeCcTBOM OCYIIECTBIISIET KACCOBOE MCIOJHEHHUE OIO/IKeTa.

Cuemmnasa nanama P®, ocyiecTBisieT KOHTPOJIb 3a (hefiepaabHbIMU CPEACTBAMU, OHA
He3aBucuMa ot [IpaBurensctBa, nogoruetHa denepanbHomy Cobpanuio PD.

IIpoBenenue prHaHCOBOM NOMUTUKU B cyObekTax PD, ux agMUHUCTpaTUBHO-TEPPU-
TOPUAJIBHBIX U MYHULUIAIbHBIX 00pa30BaHMSIX OCYIIECTBIISIOT COOTBETCTBYIOIIME (hU-
HAHCOBBIE YUPEKICHUS.

T'ocynapcTBeHHOE peryarpoBaHue (pUHAHCOB B 0000IIEHHOM BHJIE BKIIIOYACT CIEIY-
IOLUE HApPaBICHUs U (POPMBI.

A. Makpo3KOHOMHUYECKOE peryarupoBanue (UHAHCOB (KOCBEHHBIE METOBI):

1) Bripa®oTka MPUHLIMUIIOB U KOHLEHIMH, IPOrPaMMbl SKOHOMHUYECKOH MOJIH-
TUKHU, METOJIOB U MEP B PETYINPOBAHUU (PUHAHCOBOW CUCTEMBI. DTa 4acTb
BKItouaet exxerogHoe Ilocmanue Ilpesunenta Poccun, B kotopom dopmy-
JIUPYIOTCSI OCHOBHBIE NPUHIUIIBI COLMAIBHO-I)KOHOMUYECKOW, B TOM YHC-
1€ (pUHAHCOBOM, MOJIUTUKHU; IOATOTOBKY IpaBUTeIbCcTBOM P®D, npaButemns-
cTBaMu cyObekToB denepanuu, a Takke MECTHBIMH aJIMUHHCTPALUAMHU
IIPOEKTOB OIO/IKETOB COOTBETCTBYIOLIETO YPOBHS M IPOTHO30B COLUAIIBHO-
SKOHOMMYECKOTO pa3BUTHS, HEOOXOJUMBIX I 3TOr0 0OOCHOBAaHUI U pac-
yetoB. Kpome toro, mpasutensctBo U LlenTpanpHeiii 6ank Poccun cos-
MECTHO pa3pabaThiBalOT OCHOBHbIE MPUHIUIIBI JEHEKHO-KPEIUTHON TOTH-
TUKH Ha NPEACTOSIINN IIEPHOA.

2) VYmpasnenue ¢uHaHcamMu Ha Tepputopun Poccum perynupyercs Koncrtu-
tyuueid PO B yactu enepaTUBHOrO yCTpOICTBA, COLIMAIBHOM, B TOM YHC-
ne (uHAHCOBOM, MONUTUKH, €MHOTO YKOHOMUUYECKOr0 MPOCTPAHCTBA, ra-
PaHTUPYIOILEro cBOOOJHOE MepeMeIeHHe TOBAPOB, YCIYT U (PMHAHCOBBIX
Cpe/CTB, 0053aTeIbHOCTU KaXKJ0T0 IUIATUTh 3aKOHHO YCTaHOBJICHHBIC Ha-
noru u cOopel. B Benenun PD HaxomguTcs: ycTaHOBJIEHHE MPaBOBBIX OC-
HOB €JMHOTO DPbIHKA; (PMHAHCOBOE, BAJIIOTHOE, KPEAUTHOE, TaMOXKEHHOE
perynupoBaHue, JI€HEeKHasi IMUCCHUs,, OCHOBBI LIEHOBOI NMOJIUTUKHU; (ene-
paJibHbIe SKOHOMHUECKUE CIIy>KObI, BKIIo4as (enepanbHble 0aHku; Qene-
panpHBIN OrOKeT; (heaepalibHble HAOTH U COOpBI; (enepanbHbie HOHIIBI
pernoHasnbHoro passutus. K copmectnomy Benenuto PO u cyobekroB PO
OTHECEHO YCTAHOBJICHHE OOLIMX MPUHIUIIOB HAJTOI00OI0KEHHUS.

3) I'paxnmanckuii konekc P® perynupyeT Hapsa1y ¢ SKOHOMUUECKUMH (XO35M-
CTBEHHBIMH) OTHOLUEHUSMH T'PakJIaHCKO-IIPABOBbIE OCHOBBI YIIpaBJICHUS
¢uHaHCcamMu ¥ (UHAHCOBBIMU OTHOLICHHUSIMH: IIPaBa TPakJaH U IOpUIUde-
CKUX JIMII, BUJIbI IOPUANYECKUX JIUI] U UX (DUHAHCOBBIE OTHOIICHUS B CIIy-
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4)
5)

yae peopraHu3aliiy, ynpapieHue (MHAHCOBBHIMU aKTUBAMH (/IEHBI'H, Ba-
JIIOTHBIE TICHHOCTH, IIEHHBIE OyMaru) Kak 00beKTaMU TPaXKJaHCKOTO MpaBa,
pPETYIIUPYET CICNKH, COBEpIIacMbie ¢ (DMHAHCOBBIMU AKTUBAMH, U BBITE-
Karorue o0s3arenbcTBa (MpU KyTmUie-mpoaaxe, MiaTekax, apeHfie, B T. U.
(UHAHCOBYIO apeHAy — JTU3UHT, IPU 3aiiMe U KpenuTe, 0aHKOBCKOM BKJIAJe
U cyere, ((PMHAHCOBBIX pacueTax M CTPaxOBaHUH U Jp.).

HanoroBelii kofiekc ornpenessieT HaJoroBYIO MOJIUTUKY Ha Tepputopuu PO.

bromxeTHsIN iponiece perynupyercs bromkeTHeiM kogexkcom PO. ExxeronHo
Ha BCEX YPOBHSIX BJIACTU MPUHUMAIOTCS 3aKOHBI, TOCTAHOBJIEHUS O OIO/IXKe-
T€ COOTBETCTBYIOIEIO YPOBHS, B KOTOPBIX YCTaHABIMBAKTCS KOHKPETHBIC
UQpPBI O JOXOAAM U pacxoziaM B pa3pese cTrareil OromkeTHON kiiaccudu-
KalliH.

b. MI/IKPOBKOHOMI/I‘-ICCKI/IC KOCBCHHBIC MCTOAbI PEr'yJIMPOBaHUA (bI/IHaHCOBZ

1)

2)

3)

4)

5)

6)

dbopmMupoBaHUe U MOAJEP)KAHUE KOHKYPEHTHOW, CTUMYIIHPYIOLIEH 3KOHO-
MHUYECKOE pa3BUTHE CPEbl B SKOHOMHKE, OTPAHUYCHIE MOHOTIOJINH PHIHKA;

perylMpoBaHUE 1I€H, €CTECTBEHHBIX MOHOTIOIHIA;

(dopMupoBaHue, COACHCTBHE U 3alIUTa JOIOBOPHO-KOHTPAKTHBIX OTHOIIE-
HUI MeX/1y CyOBeKTaMHU pbIHKa, 00ECIICUMBAIOIINX CTAOMIBHOE (DYHKIIHNO-
HUPOBAHUE PACUETHO-IUIATEKHBIX OTHOIICHUH B (PUHAHCOBOW CHUCTEME;

UCIIOJIb30BaHUE TOCYIAPCTBEHHOTO MPEANPUHUMATENIBCTBA I BO3/ACHCTBUS
Ha KOHBIOHKTYPY TOBapHOTO M (PMHAHCOBOTO PHIHKOB AJIsi CTPYKTYPHOU Tie-
PECTPONKH SKOHOMHUKH, (POPMHUPOBAHUE CIPOCA U MPEATIOKEHUS;

peryaupoBaHie BHEIIHEIKOHOMHUYECKOH (PMHAHCOBOU EATEIbHOCTH IOCy-
napcTBa, ¢pupM, 6aHKOB, TipoBeaeHUE FPPEKTUBHON TaMOKEHHON TOJIUTHKH;

pPa3BUTHE CTPAxXOBOTO Jelia, CTPAXOBaHUE MPEINPUHUMATEIHECKOTO PHUCKA,
MPEeNOCTaBICHNE TapaHTUH (perepatbHOrO M PETMOHATLHOTO YPOBHS.

B. Mukpo3KoHOMHUYECKHE METOBI MPSAMOro aJMUHUCTPATUBHOIO BO3JIEHCTBUS Ha
(UHAHCOBYIO JESATENBHOCTD XO3SHCTBYIOIIUX CYOBEKTOB:

1))

2)

3)

4)

5)

YCTaHOBJICHHE KBOT Ha MPOM3BOJICTBO HEKOTOPHIX TOBAPOB UCKITFOUUTEIh-
HOT'O aCCOPTUMEHTA (HapKOTHKH, aJIKOTOJIb U JIp.), YCTAaHOBJICHHUE LIEH, HHO-
rJa IpeaesbHbIX, Ha OTPAaHUYEHHYI0 HOMEHKIJIATYpy TOBapOB U YCIIYT;

YIpaBICHUE YHUTAPHBIMU NPEAIPUATUIMU TOCYIaPCTBEHHON COOCTBEHHO-
CTH ¥ KOHTPOJIb 32 UX (PMHAHCOBOW J€ATEIbHOCTHIO;

JOTHUPOBAaHUE U CYOCHIUPOBAHUE OTIEIBHBIX NPEANPHUITUI TPOU3BOJCTBA
U peanu3anuy, CyOCHIUpOBAHUE CIPOCa Ha OTIENbHBIC BHJBI TOBAPOB
U YCIYT;

rocyaapCTB€HHas1 MOHOIIOJIHUA W aKIIU3HOC HaJIOTOO0JIOKEHNE Ha OTACIIb-
HBIC BUJIbI TOBAPOB (HapKOTI/IKI/I, AJIKOI'OJIb, TabavHbIE U3aCIuA U T. I[.);

HeJICHaIpaBJICHHad CoOHaJIbHasd (1)I/IHaHCOBa$I 3amuTa Maj000eCIIeYeHHBIX
CJIOCB HACCJICHUA U MMPOBCACHUC CUCTEMBI MEP COLIMATIBHBIX FapaHTHﬁ;
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6) osKomoruyeckas (PUHAHCOBAs IMOJUTHKA B YAaCTH HCIIOJIb30BaHUS NPUPOJ-
HBIX OOraTCTB M OXPaHbI OKPY>KaIOIIEH CpeJlbl, HAJIOTOB, IJIaTeKeH U LIEH;

7) yCTaHOBIJIEHHUE JbIOT [0 HAJIOTaM U JIPYT'HM ILIaTeKaM B OIOIKET JJIsl KOH-
KPETHBIX HAJIOTOIJIATENIBIIMKOB U CYOBEKTOB X035 HCTBOBaHHUS;

8) mnpuMeHeHHe (PUHAHCOBBIX U IPYTHX CAaHKIUN B OTHOLIEHUH HAapyLIUTENei
(buHAHCOBOH, B TOM YHCJI€ HAJIOTOBOM, TUCIUTUINHEI.

I'. TIporao3upoBaHHe SKOHOMHUYECKOTO M COIIMAIBHOTO Pa3BUTHSI, BAKHEHIINX (PH-
HAHCOBBIX MOKa3areei:

1) nmonrocpoyHoe MPOTHO3UPOBAHHE B COOTBETCTBUH C IPOTHO3aMHU 3KOHOMMU-
YECKOI0 U COLUAIBHOIO Pa3BUTHUS CTPAHBI 10 YKPYITHEHHBIM I10Ka3aTeIsIM
U B BAPUAHTHBIX pa3pe3ax;

2) pa3paboTKa MPOTrHO3a COLMAIILHO-3KOHOMHYECKOTO PAa3BUTHS CTPAHBI U €€
PErHOHOB Ha CTpaTeruyeckuil (cpeaHecpoyHblii —oT 3 70 5 JeT) nepuon
1 OIpeJielIeHHe OCHOBHBIX MHAUKATOPOB MAaKPOIKOHOMUYECKOTO Pa3BUTHS,
UTPAIOIUX PEIIAIOLIYI0 pojib B (JOPMUPOBAHUU PECYPCOB U UX pacHpese-
JICHUU;

3) nNporHo3MpOBaHHE MHUPOBOIO MOJUTHYECKOIO, COLMAIBHOIO, YKOHOMHUYE-
CKOT'O Pa3BUTHs, U3MEHEHNE MUPOXO3SHCTBEHHBIX NIPUOPUTETOB U CBSI3E
U Ha 3TOM OCHOBE pa3pabOTKa KOHIEMNIMU Pa3BUTHUs (PUHAHCOBBIX OTHO-
HIEHUH U ClieHapueB (OPMHUPOBAHMS PECYPCOB CTpaHbl U APPEKTUBHOTO
UCIIOJIB30BaHUS C YUETOM B3aUMOJAEHCTBHSI C MUPOBBIM PBIHKOM U 3apy-
OeXHBIMH CTpaHaMU;

4) CPpCAHCCPOUYHOC U KPATKOCPOUHOC IIPOTHO3UPOBAHHUEC S9KOHOMHNYCCKOI'O U CO-
MHUAJIbHOT'O Pa3BUTHA CTPAHbl U PETHMOHOB U UX (I)I/IHaHCOBOFO O6eCHe‘leHI/IH;

5) pa3paboTka KOHKPETHBIX MPOTHO30B U MPOTPaAMM I10 PEIICHUIO OCTPBIX CO-
[IUATBHBIX ¥ YKOHOMHYECKUX MPOOTieM U X (pUHAHCOBOMY 00OECIEUEHHUIO.

. Opeanuzayus gpunancosoco KoHmposis Ha 6cex YPOBHSIX 20CYOAPCMBEHHOU U M-
HUYUNATILHOU 81ACMU, A MAKMCe 3d COOM0OCHUeM 3AKOHOOAMENbCMBAd 80 6CeEX
chepax Qunancosoll desmenvbHocmu — CO3AaHUE SIMHON TOCYITapCTBEHHON CH-
CTeMbl (PHAHCOBOTO KOHTPOJIS.

®uHaHCOBbIE NHONKATOPbI B CUCTEME MaKPOIKOHOMMUYECKOrO
perynmpoBaHus

Jlna ynpaBieHus (PUHAHCOBOM CHCTEMOIl HEOOXOIUM MOHUTOPHUHI (HaOmIofeHHe
Y aHaJIM3) OCHOBHBIX MAaKpPOIKOHOMHUYECKHX IOKazaTeJed COolMaaIbHO-3KOHOMUYECKOTO
Pa3BUTHS CTPAHbI, PETHOHOB U BaXHEUIINX (PMHAHCOBBIX MHIUKATOPOB B CUCTEME MaK-
POSKOHOMHYECKOTO PETYINPOBAaHHUS SKOHOMUKHM W (puHaHCOBOW cucteMbl. Ha ocHoBe
aHaJIM3a ¥ IPOTrHO3a 3TUX MOKa3aresel 10/kHa ObITh NOJy4YeHa NoaHast U 00bEKTHUBHAs
XapakTepucTUKa (PMHAHCOBOTO COCTOSIHUSI SKOHOMUKU CTPaHbl U €€ PErMOHOB, BbISBIIE-
Hbl BO3MOKHOCTH CTaOMJIU3ALMK U YCJIOBUS AJIS1 SKOHOMUYECKOTO POCTa, MPEANOCHUIKH
(hopMHPOBaHUS U PACHIMPEHUS HAJOTOBON Oa3bl.

OcCHOBHBIE TOKA3aTENN:
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Maga 1. CywHocTb U PyHKLMM PUHAHCOB,
MX pOfib B CUCTEME AeHEeXHbIX OTHOLWEeHUN

BajioBOI BHyTpeHHMI mpoaykT (BBII), co3nanHblil B cTpaHe U €e peruoHax 3a
MPEAECTBYOMUN EPUOA; BO3MOXHBIN €r0 POCT B MPOTHO3UPYEMBINA MTEPUOL.
OTOT noka3zaresb SBiseTcs 0000IIAOUIMM U BBIPa)KaeT COBOKYIHYIO CTOUMOCTD
KOHEUHBIX TOBAapOB (IIPOAYKTOB, pabOT U YCIIyT), CO3JaHHBIX B CTPaHE, CIIy>KUT
6a3oit s popMupoBaHHsS (PUHAHCOBBIX PECYPCOB, €0 MCIOJIb30BaHUE XapaK-
TepusyeT F3PPEKTUBHOCTD PACIIPEEICHHUS;

00beM IPOAYKLUHU NPOMBIIIJIEHHOCTH, OT KOTOPOH B OIOIKET MOCTYIAET OKOJIO
2/3 ot oOuieit cymMMBl;

00BbeM U JUHAMUKA PO3HUYHOTO TOBAPOOOOPOTA MOKA3BIBAIOT BO3MOKHOCTH T10-
KyHaTeabCKOTo CIpoca U MPEeAJIOKEHHs Ha IPOEKTUPYEMBI MepUo/;

JIEHeXHasi Macca OOCIy)KMBAeT oOpaleHne TOBapooOOpOTa, COCTOUT U3 arpe-
raroB M0, M1, M2, M3 u ML, u3 xoropbix M2 coorBercTByeT 00beMy BBII.
Crenenb cOaTaHCHPOBAHHOCTH TOBAPHOU M IEHEKHOM MacChl OTpa)kaeTcsl B MH-
JIEKCaX IIeH — OTHOIIICHUE YPOBHS IIE€H JIeKaOps MPEIbIIyIIero roga K qexadpro
npenacrosimero (edusarop Ais mepecyeTa nmokasareynei ¢ yueToM HHQISAIUN);

00beM HHBECTULMH B OCHOBHOW KamuTall OTPakKaeT YPOBEHb WHBECTULMOH-
HOW aKTHBHOCTH, OOHOBJIEHMS KallKuTajla U HalpaBjeHHE HHBECTULIMOHHBIX IIPO-
rpamm;

It OoJiee IeTaJIbHBIX PACcUYETOB MCIOIb3YIOT U Jpyrue Mmokas3areiu, Ho Juid Oa-
JAHCOBOI'O MOHHMTOpPHHIa Ba)KHOE 3HAYEHUE MMEIOT: J00aBJIECHHAs CTOMMOCTb
TOBapOB, IPOM3BEIECHHBIX B CTPAaHE M PEerHoHax; OajaHcoBasi MPUObLUIb B LIEJIOM
u 1o orpacisaM; cymma H/IC; nanoroo6iaraemast 1 4ucTast IpuObLIb; peHTa0eIb-
HOCTb NMPOAYKIMH, aKTUBOB; COBOKYIHBIN J10XO/, MOTYYEHHBIH (U3NYECKUMU
JUIAMHU, U T. 1.

1.6 ®MHaHCOBOE NNaHUpoBaHME N NPOrHO3MpoBaHNe

QDunancoeoe nIAHUPOBAHUE — DMNO YeLeHANPABTIEHHAS 0esMeNbHOCb
1O 0OCMUNCEHUIO COANAHCUPOBAHHOCMU U NPONOPYUOHATLHOCIU (PU-
HAHCOBBIX Pecypcos, ONMUMATbHOE COOMHOUEHUE MeNHCOY PUHAHCOBDI-
MU pecypcamit, Haxoo0awumucs 8 pACnopsdicenul 20cyoapcmed, u 0o-
X00amu, OCMAOWUMUCS Y XO3AUCMBYIOWUX CYObEeKmMOo8, payUuoHAIbHOe
COOMHOWEHUe MeHCOY BeNUUUHOU 00X00a 00 YNIamvl HAN02Ad U €20
BEIUYUHOU NOCTIe YNAAMbl N0 NPEONPUSMUIM, OMPACTAM, PeUOHAM,
cyovexkmam P.

VBenmuuBas win YMEHbIIAA 3TO COOTHOHMICHUEC, ITOCYAAPCTBO MOXET CTUMYJIUPOBATH

WIN OrpaHUYWBaTh UX pa3BuUTHE. DUHAHCOBOE TUIAHMPOBAHUE KAK YaCTh IIAHUPOBA-
HUSL SKOHOMUKHA OCHOBAaHO Ha CHCTEME MaKpOIKOHOMUYECKHX IMOKa3aTeliei, OTpa)keH-
HBIX B IPOTHO3E COIHMAIBHO-YKOHOMUYECKOTO Pa3BUTHUS M HANPABICHO Ha cOATaHCHUPO-
BaHHOCTD JIBM)KCHHs ((MHAHCOBBIX, ICHS)KHBIX U MaTepHAIIbHBIX pecypcoB. O6ocoOneH-
HOCTh 3BE€HbEB (DMHAHCOBON CHCTEMBI BBI3BIBAECT HEOOXOIUMOCTh Pa3pabOTKH CHCTEMBI
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1.6 ®duHaHcoBOE NNaHUpoBaHUe U NMPOrHo3npoBaHue 33

IUTAHOB, OTPAXKAIOIIKUX OCOOEHHOCTH (POPM U METOJ0B O0Opa30BaHUS U HCIOJIb30BaHUS
JICHEe)KHBIX (POHIIOB, OTpACciIeBOE U TEPPUTOPHAIBHOE MepepacipesiesieHne (pruHaHCOBBIX
pecypcos.

OcCHOBHOI1 OOBEKT IJIAHUPOBAHUS — 3BCHbSI (DMHAHCOB (OTHOIICHUS), TOTYYaloIIne
B IIJIaHE JICHE)XHbIE CPEICTBA, KOTOPBIE 3aT€M 3aKPEIUISIOTCS B COOTBETCTBYIOLIUX (hU-
HAHCOBBIX IJIaHaX, OObEAMHEHHBIX B €IMHYIO0 cUcTeMy. BaxkHoe MecTo B obecrneueHun
IPONOPLUOHATIBHOCTH M COATAHCHPOBAHHOCTH OOIIECTBEHHOTO BOCIIPOM3BOJCTBA, pe-
T'YJIUPOBAaHUE IEHEKHOTO 00pallleHus 3aHUMAeT CBOJHbIN (prHAHCOBBIN OanaHc rocyaap-
ctBa (OanaHc (uHAHCOBBIX pecypcoB — B®DP), a Taxke OanaHCBHl TOXOIOB M PACXOJOB
Kaxzaoro cyobekra @enepauuu. ITH JOKYMEHTHI pa3zpabaTbiBatoTcs MHHHUCTEPCTBOM
sxoHOMUKH P® npu yyactun Munucrepcrsa ¢punancos PO, npyrux nonpasaeneHuii pu-
HaHCOBOH cucTeMbl. B Oanance oTpaxaercs popMupoBaHue U UCIIOIb30BAHUE PECYPCOB,
IUTAHUPYEMBIX B COCTaBE OIOIPKETHOTO, BHEOIOIKETHBIX, CTPAXOBOTO U KPEAUTHOTO (OH-
JIOB, IEHEKHBIX (DOHIOB MPEANPUIATAN U OPTaHU3AINA, CPEICTB TpakaaH. LlenTpanpHOe
MECTO B IJIaHAX NMPUHAIEKUT OIOJKETY M OTPAXKAETCS B €r0 CTPYKTYpE JI0XO/I0B U pac-
XOJI0B.

BruebromkeTHble (hOHIBI OTpaXkaloTcsi B (PMHAHCOBBIX IUIaHAX (CMETax) JIOXOIOB
U PacxoioB, B JIOXOJHOM YacTH — 00s3aTeNbHBIC M JOOPOBOJIBHBIE B3HOCHI IOpHIUYC-
CKMX W (U3UYECKHUX JIUI], pa3Mep B3HOCOB YCTaHABIHMBAETCS B MPOIEHTaX OT (oHIa
OILIATHI TPY/A, TIPU HEIOCTATKE TOCTYIAIOT OFOKETHBIC CPENICTRA.

CtpaxoBoi poHx HEOOXOAMM /17151 BO3MELLCHUS IOTeph B MaciTade o011ecTBa, peru-
OHOB, MYHHUIIUIIAJILHBIX 00pa30BaHUI U OTACIBHON TUYHOCTH. B 10X0/1HOM YacTH miaHa
OTPaXKal0TCS B3HOCHI OpTraHU3aIMil, TPakllaH, CpPeICcTBa U3 Apyrux (HoHIoB (OrOmKeET-
HBIE), @ B PaCXOIHON — BO3MENICHHE YOBITKOB OT CTUXUMHBIX OCIICTBHIA, BHITIATHI CTPa-
XOBBIX CyMM cTpaxoBarensiM. [lnan oOpa3oBaHus U UCHOIB30BAHUS CTPaxoBoro ¢GoHaa
MO3BOJISIET MAaHEBPEHHO MCIIONIb30BaTh CPEICTBA, YUUTHIBAsI MOTPEOHOCTH XO3SHUCTBYIO-
X CyOBEKTOB.

OGecrnieueHreM cOaTaHCHPOBAHHOCTH OOIIECTBEHHOTO BOCIIPOM3BOJCTBA M PETYIIH-
pOBaHHMSI ICHEKHOTO OOparieHust 3aHMMaeTcsi MHUHHUCTEPCTBO SKOHOMHYECKOTO Pa3BH-
THs, TIPU y4acTu MunucrepcrtBa ¢uHancoB PD paspabareiBatoniye OajaHc (UHAH-
COBBIX PECYpCOB, B KOTOPOM OTpaxkaeTcsi (JOpMHUpPOBAHHE U UCIIOJIB30BaHHE PECYPCOB,
IUIAHUPYEMBIX B COCTaBE OIOKETHOTO, BHEOIOIKETHOTO, CTPAX0OBOT0, CCyAHOTO (hOH/IOB,
JICHEXKHBIX (POH/IOB MPEANPHUITAN U OpTaHU3AINI, CPEIICTB TPaK/IaH.

banaHcoBbIil METO IO3BOJIET BBIABUTH ACPULIUT (PUHAHCOBBIX PECYPCOB B CTPaHE,
y cyObekToB PD U MeCTHBIX OpraHoB, OObEIMHEHHBIX B €IMHYIO CHCTEMY, €TO TOKa3a-
TEJI — OCHOBA JUI COCTaBJIEHHS OIODKETHOTO, KPEAUTHOTO M . TUIAHOB.

C OanancoM (MHAHCOBBIX PECYPCOB CBA3aH CHUHTETHUYECKHI OanaHc — OanaHc e-
HEXHBIX JI0XOZ0B M PacX0JI0B HACEJIEHUS, B KOTOPOM OTPaXKaeTcs IBUKEHHUE AEHEXKHBIX
peCypcoB HaceJIeHUs B HAIMYHOW U Oe3HaIMYHON opmax — 3apaboTHasl iaTa; J0XO0bl
OT UHAMBHUYyaJIbHOM JIEATEIbHOCTH; IEHCUU U TIOCOOMSI; CTUIIEHINH; IOXO/IbI OT OOMEeHa
TOBapaMu MeAy TPyNIIaMU HaceJeHUs; OIjIaTa TOBapOB U yCIIYT; HAJOI'M U J0OPOBOJIb-
HbI€ B3HOCHI; COepeKeHUs BO BKJIagaX M 3aiiMax. DTOT OanaHC OmpenaessieT MpOoropIuu
MEXJy 10XOAAaMH U PACX0laMU HACEJIEHUs, '3MEHEHUS B COOTHOLIEHUH MEXKIY OILIaTON
TpyAa U NMEHCHOHHBIM OOecIieueHHEM, yBeIHUeHHEe 00bEMOB TOBAPHOTO MPETIOKEHUS,
MIO9TOMY OH MMeEET OOJIbIIOE 3HAUEHHE JUIsl INIAHMPOBAHUS HAJIMYHOIO JAEHEKHOIo 000-
poTa, TOBapoOOOPOTA, HAJIOTOBBIX MOCTYIUIEHHH, KpEeAUTHBIX pecypcoB. OH cocTaBis-
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Maga 1. CywHocTb U PyHKLMM PUHAHCOB,
34 MX poJyib B CUCTEME AEHEXHbIX OTHOLUEeHUN

eTcsi MUHHCTEPCTBOM 3KOHOMUYECKOI0 Pa3BUTHA € ydacTueM MuHUCTEpCTBa (DUHAHCOB
P®, IlentpanbHoro 6anka PO u apyrux opraHoB (UHAHCOBOI CHCTEMBI 110 CTPAHE U IO

cyobekTam PD.

[Toka3aTenu (pUHAHCOBBIX IUIAHOB SBISIIOTCS 0a30il sl aHaiIM3a M OLEHKU (UHAH-
COBOTO TOJIOKEHHS CTPaHbl, O3BOJISIOT BBIABUTH B3aUMOCBSI3U, TEHACHIIUN U3MEHEHUS
CTPYKTYpBI HCTOYHUKOB (PMHAHCOBBIX PECYPCOB (J1I0XOI0B (PU3MUECKUX M IOPUIHTUECKUX
aui), GaKTopsl, ONPEeIAIONINe Pa3BUTHE ATUX TEHICHUUH B Oyayliem, U CIIyKaT oc-
HOBOM ISl IEPCTIEKTUBHOTO IUIAHUPOBAHUS.

Dunancosoe nPOZHO3IUPOBAHUE — 1O NPEOBUICHUE BOZMONCHO2O Pu-
HAHCOB020 NONOJNCEHUsl 20CYOaApCmeda, 0O0CHOBAHUE NEPCHEeKMUBHBIX
nokasameinetl uHaHco8vIX nianos. IlpocHoszvl mozym Ovimsb cpeoHe-
cpounvimu (3—10 nem) u doneocpounvimu (6onee 10 nem).

@duHaHCOBOE NMPOTHO3MPOBAHUE NPEALIECTBYET CTAAMU COCTaBIICHHUsS (PUHAHCOBBIX
IUIAHOB, OTpaXkasi HarpaBjieHUE (PMHAHCOBOM MOJIUTUKU HA ONPEIEICHHBINA MEepHoJ pas-
BUTHSI C LIEJIBIO OTIPEJICIICHUS peabHOro 00beMa (PMHAHCOBBIX PECYPCOB, HCTOUHUKOB HX
(hopMupoBaHus U UCIOJIb30BaHUs. [IpOrHO3bI 103BOJIAIOT MPOAHATIU3UPOBATH BAPHUAHTHI
Pa3BUTHUS U IyTH COBEPUICHCTBOBAHUS CUCTEMbI (PUHAHCOB, (OPMBI U METO/IbI peasin3a-
1M (PMHAHCOBOM NONUTUKHU. B prHaHCOBOM MPOrHO3UPOBAaHUM MPUMEHSIOT CIIEAYIOLIHIE
METO/Ibl: TIOCTPOCHUE SKOHOMETPUUYECKUX MOJIENICH, ONUCHIBAIONIMX JUHAMUKY IOKa3a-
Tesiel (PUHAHCOBBIX TUIAHOB B 3aBUCUMOCTH OT (DaKTOPOB, BIMSIOIIUX HA SKOHOMHYECKHUE
MIPOLIECCHI; KOPPEIALUOHHO-PETPECCUOHHBIN aHaJIN3; METO SKCIIEPTHON OLICHKHU.

@UHAHCOBOE IPOrPaMMUPOBAHUE, 3TO IPOIrPAMMHO-1LIEIEBON MOAXOA, B OCHOBY KO-
TOPOTO 3aJ0KEHbI LEJIU U CPEACTBA UX JAOCTUIKEHUS — IPUOPUTETHI TOCYAapCTBEHHBIX
pacxofoB 1o HampasieHUsIM U 3(deKTUBHOE X pacxonoBaHue. Boibop BapuaHTa mpo-
rpaMMBbl 3aBUCUT OT 3KOHOMHYECKHUX (PeCypCHBIX) (PaKTOPOB, YUUTHIBAIOIUX HE TOJIBKO
MaciuTalbl, 3HAYEHUE U CIOKHOCTD JOCTHXKEHHUS L€, HO U pa3Mephl 3a/1eJ10B, 0XKHU/a-
eMbIi AP QEKT, MoTepH MPU HETOCTHKECHUH LIEIH.

B Poccun ucnonb3yroTcsi 1esieBble KOMILJIEKCHBIE MPOrpaMMBbl, HPEACTaBIISIONINE
CUCTEMY HAy4YHO-UCCIIEJOBATEIbCKUX, OPraHU3allMOHHO-X03MCTBEHHBIX U APYTUX Me-
pOTIpUATHII, HANPABICHHBIX HAa JOCTH)KEHUE NPOW3BOJICTBEHHBIX Ileliei, cOasaHCHpo-
BaHHOCTH TI0 pecypcaM U HCIIOJHUTEIISIM.

@UHAHCOBOE NPOrpaMMHUPOBAHUE B Pa3BUTHIX CTpaHax NpuMmeHserca ¢ 60-x ro-
JIOB IIyTE€M COCTaBJICHUS MATUIETHUX «CKOJIB3SIILUX» IJIAHOB PACXOJOB, KOTOPHIE €XKe-
TOJIHO KOPPEKTHPYIOTCS MO UCIOJIHEHHIO MJIaHa Tekyulero roga. ITokasarenu nepensu-
rajoTcs MO MATWIETHEW ILIKaie Ha roj (cieayroluii 3a oTdyeTHbIM) Brepen. Ilokaza-
TEJIM TPEACTOALIETO Tojia SBISIOTCA TUPEKTUBHBIMHU (00S3aTENbHBIMU), a TOCIEAYIO-
LI1€ YEThIPpE — OPUEHTUPOBOYHBbIMU. DHUHAHCOBOE MPOrpaMMUPOBAHUE B Pa3HBIX CTpa-
Hax, omyaercs, Hanpumep B CIIIA cucrema mimaHupoBaHHe-IpOrpaMMHUPOBAHUE — 3TO
pa3paboTka OromkeTa; B AHIIMM — CUCTEMa MPOrpaMMHOI0 aHainu3a u o03opa; B I'ep-
MaHHUU — KOHBbIOHKTYpPHO-HEUTpasbHbIN OromkeT; Bo dpaHLiny — cucTeMa paltoHaIn3a-
UM BeIOOpa Oro/pKeTHBIX perieHuil; B [lIBennu — MHOTOLIEIEBOE OIOKETHOE MJIAHUPO-
BaHue. B Poccun ucnonb3yloT 11e51eBble KOMIUIEKCHBIE MPOTrPaMMBbl — CUCTEMA HAy4YHO-
HCCIIEIOBATENIbCKUX, OPraHU3alMOHHO-X03SIMICTBEHHBIX U IPYTUX MEPONPUATUH, HAPaB-
JICHHBIX Ha JOCTHXKEHHUE 1ieJiell, cOaaHCUPOBaHHbBIX IO pecypcaM U HCIIOIHUTEISIM.
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1.7 ®MHAHCOBbLIN KOHTPOSb 35

D¢ dexTuBHOCTH (HUHAHCOBOIO IUIAHUPOBAHUS U IPOTHO3UPOBAHUS IS PEILIECHUs
CTOSIIIMX 3a/1a4 3aBUCAT OT KOMIUIEKCHOTO B3aMMOCBS3aHHOTO MCIIOJIb30BaHUS BCEHl cu-
CTeMbl (PUHAHCOBBIX MJIAHOB, COBEPILIEHCTBOBAHHS METOIMKU MX pa3pab0TKU, OObEKTHB-
HOCTH, TIOJIHOTHI HH(OPMALIUH, YPOBHS 3KOHOMUYECKOTO aHAJIN3a U OLIEHKU TeHICHLIUH,
000CHOBaHHOCTHU (PaKTOPOB.

1.7 ®UHAHCOBbLIN KOHTPOIb

QDunancoewvlii. KOHMPOL — MO COBOKYNHOCMb OeUCmBULl U onepa-
yuli no npogepke QUHAHCOBLIX U CBAZAHHBIX C HUMU BONPOCO8 Oesi-
MenbHOCMU CYObEKMOo8 X035UCMBOBAHUS U YNPABILEHUsL (20CY0apcmad,
NPeOnpusimus, YupestcoeHusl, Opeanu3ayul) ¢ npumeHeHuem cneyugu-
yeckux ¢opm u memooos. On ocyuecmensiemcs 3aKkoHo0amenbHblMu
U UCNOTHUMENbHBIMU OP2AHAMU B1ACMU 8CeX YPOBHElU, CneyuaibHbiMU
VUpPeHCOeHUAMU U BKIIOYAEem. KOHMPOIb 3d COON0OeHUeM PUHAHCOBO-
XO3SUCMBEHHO20 3AKOHOOAMENbCMBA 8 npoyecce HopMUpo8anust u uc-
NONb308AHUSL (POHOOB OCHEHCHBIX CPEOCMB, OYEHK) IKOHOMUYECKOU I¢h-
Gexmusnocmu PUHAHCOBO-XO3AUCMBEHHBIX ONEpaAyull U Yerecooopas-
HOCMU NPOU38E0EHHBIX PACX0008.

[IpenmeT mpoBEpOK — CTOMMOCTHBIE OKAa3aTeNu: J0XOJbl, PEHTA0EIbHOCTDb, cebe-
CTOMMOCTb, U3/IEPKKH 0OpallleHus], HAJIOT Ha J100aBJIEHHYI0 CTOUMOCTb, OTUHUCICHUS Ha
pas3nu4HbIe 1eau U B (POHBI.

OOBeKT (prHAHCOBOTO KOHTPOJIS — ACHEXKHBIE, paclpeeuTeIbHbIC TPOLECChl MPH
(hopMUPOBaHUH U UCIONb30BAHNN (PUHAHCOBBIX PECYPCOB, B TOM 4Hcie (POHJIOB AECHEXK-
HBIX CPE/ICTB Ha BCEX YPOBHSAX HAPOAHOIO XO34HCTBA.

ITockonbKy (hrHaHCOBasI cucTeMa rocyapcTBa OXBAThIBAET BCE BUIbI ICHEKHBIX (DOHIIOB
(Ha denepaabHOM, PETHOHAIBHOM YPOBHSX M OTIEJIBHBIX XO3SHCTBYIOIINX CYOBEKTOB),
TO ¥ (PMHAHCOBBIN KOHTPOJIb SABJISETCS MHOTOYPOBHEBBIM M BCECTOPOHHUM (puc. 1.4).

Tocyoapcmeennvlii punancoswviii KOHMpPoab —3TO KOMIUIEKCHAs U 1ieJICHAINIPaBIIeH-
Hasl CUCTeMa YKOHOMHKO-TIPABOBBIX JEMCTBUII KOHKPETHBIX OPraHOB BJIACTH U yIpaBiie-
Hus, 0a3MupyroIascs Ha OCHOBHBIX 3aKOHAX, U KOHCTUTYyLUs cTpaHbl. IIpaBoBoil perna-
MEHT KOHTPOJISl 3aBUCUT OT THUIIa TOCYIapCTBa, €T0 COLUAIBHO-IIOIUTUYECKON OpUEHTa-
LU, YPOBHS SKOHOMHYECKOTO Pa3BUTHS, COOTHOIIEHUS (POPM COOCTBEHHOCTH.

T'ocynapcTBeHHbIN (pUHAHCOBBIH KOHTPOJIb OTCIEKUBAET CTOUMOCTHBIE MPOIOPIMH
pacrpezeneHys BaJOBOTO HAal[MOHAJIbHOIO IPOAYKTA U PACIIPOCTPAHIETCS HA BCE KaHAJIbI
JIBYDKEHHS ICHEXKHBIX CPEICTB, CBA3aHHBIX C (POPMHUPOBAHHEM T'OCYIApPCTBEHHBIX pecyp-
COB, IOJHOTOM U CBOEBPEMEHHOCTBHIO UX IMOCTYIUICHHS U IEJIEBBIM HCIIOJIb30BAaHUEM.
['ocynapcTBeHHbIE KOHTPOJIEPhI Ha/IelE€Hbl IIPAaBOM OCYLIECTBIIATh PEBU3HM U NIPOBEPKU
B FOCYAapCTBEHHOM CEKTOpE, B YACTHOM M KOPIOPATUBHOM OM3HECE, €CIIU 3TO OIpese-
JSI€T HAllMOHAJIbHBIE SKOHOMUUYECKUE UHTEPECHI.

Hezocyoapcmeennwiii ghunancoswiii konmpons oapa3AemseTcs Ha BHyTPEHHUN (BHYT-
pubUPMEHHBIH, KOPIIOPATUBHBIN) U BHEIIHUHN (ayAUTOPCKHIA).
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Maga 1. CywHocTb U PyHKLMM PUHAHCOB,
36 MX poJyib B CUCTEME AEHEXHbIX OTHOLUEeHUN

PUHAHCOBBIN KOHTPOIb

| |
Buabl dHaHCOBOM 0 KOHTpaOrs Mo @ OopMbl qMHAHCOBOIO KOHTPOSS
YPOBHIO
" ocynapcTBeHHbIA MpensapuUTerbHbIN
MyHUumMNarbHbIn Texywmn
BHYTp1X039NCTBEHHbIN Mocnenyowmm
HesaBncMbi
| ]
Bua gmHaHoOBOM 0 KOHTPOS MO Meroasl guHaHoBOr O
NnorHOTe OxBara KOHTpQOns
y - naus
NOrHbIN YaCTUYHbIN Pena
- - lNpoBepka
Komnnek cHbIn Temarnyeckun
O6cnegoBaHune
CnnowHon B bIGOpPOYHbIi
AHarms

Puc. 1.4 — Knaccudukamus ¢uHaAHCOBOTO KOHTPOJIS

T'ocymapcTBEHHBIN U HEroCyJapCTBEHHBIM BUABI KOHTPOJIS, HECMOTPS Ha CXOXKECTb
METOJIOB, OTJIMYAKTCA LEIAMU. [J1aBHasg 1enb rocylapCTBEHHOIO KOHTPOJIS — MAKCH-
MH3UPOBATh MOCTYIUIEHUS! PECYPCOB B Ka3HY MU MUHUMU3HPOBATh FOCYJapCTBEHHBIE W3-
JeP>KKH yIpaBlIeHHs, @ HErOCyAapCTBEHHOIO — HA000POT, MUHUMU3UPOBATh OTUYUCIICHUS
B M0JIb3Y IOCY/IapCTBa M JPyIrUe M3AEP)KKH Ul MOBBILICHUS NPUObUIM HAa BIIOKCHHBIH
KanuTaj, Ho 00e cepbl KOHTPOJIS OTPAaHUYCHBI IIPABOBBIMH PaMKaMH.

1.7.1 TocygapcTBeHHbIe opraHbl PMHAHCOBOIO KOHTPOMS

KoHTponb ¢prHaHCOBOI NeATEIFHOCTH OPraHOB HUCIIOJIHUTENBHON BIACTH OCYILECTB-
astotT [Ipe3suneHT u opraHbl NPEeICTaBUTEIBHONW BIIACTU TPH PACCMOTPEHHUU M yTBEp-
KJIEHUH TPOEKTOB (hesiepaabHOro OIKeTa, TOCYIapCTBEHHBIX BHEOIOIKETHBIX (DOHIOB

U YTBEP)KJCHUU OTYETOB 00 X MCIIOJHEHHUU.
@OUHAHCOBBIM KOHTPOJIb CO CTOPOHBI OPTraHOB MPEICTABUTEIHHOMN BIACTH OCYIIECTB-

JISIIOT:
e xomuteTsl U Komuccun Cosera @enepanuu u ['ocynapctseHHoON [{ymbl,
e (CuerHag manara PO,

® KOHTPOJbHO-CUETHBIE MajaThl CyObekToB PO.
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1.7 ®MHAHCOBbLIN KOHTPOSb 37

Komuret l'ocynapcrBennoii Jlymbl o O1opkeTy, Hajioram, 6aHkam U uHaHCaM U €ro
MTOJKOMUTETHI TPOBOJAT SKCIIEPTHO-aHATUTHYECKHE PaboThl MO0 BceM (PMHAHCOBBIM BO-
npocam, TaK, HOAKOMUTET HO OIOMKETy JaeT 3aKI0YeHHE IO MPOEKTy (eaepasbHOro
Oro/KeTa, pyrue MOJKOMHUTETh 3aHUMAIOTCSl OLIEHKON 3aKOHOJATENIbHBIX MPEII0KEeHUH
10 BOIIPOCAM HaJIOTOOOIOKEHHS, OAHKOBCKOM M (PMHAHCOBOM AEATEIbHOCTH.

Coepa momaomounii CueTHOH mayaThl — KOHTPOJIb 3a (heaepanbHOW COOCTBEHHO-
CThIO U (enepabHbIMU pacxofamu. KoHTposio mojexkar Bce IOpUIMYECKHE JuIa,
rOCYJIlapCTBEHHbIE OpraHbl M ydpexJeHus, BHeOwomkeTHble (GoHnbl, [[b PD, opransl
MECTHOI'0 CaMOYIIpaBJeHuUs, OaHKH, CTpaxoBble U APYrue KomMmmepueckue (Gpupmbl, Hero-
CYZlapCTBEHHbIE KOMMEPUECKHE OpraHU3allMi B 4acTU IOIYYEHMsI, NEPEUUCICHUS WU
WCTIOJIb30BaHMs UMHU CPEICTB (peepaibHOro OIOKeTa M BHEOIOMKETHBIX (DOHJIOB, HC-
MOJIb30BaHUS (eiepalibHOM COOCTBEHHOCTH, HAJTMUKS HAJOTOBbIX, TAMOXKEHHBIX U MHBIX
JBIOT, IPEAOCTaBIECHHbIX (eepantbHbIMU OpraHaMu.

CuyeTHas nanara KOHTPOJIUPYET COCTOSHUE TOCYJapCTBEHHOTO BHYTPEHHETO U BHEI-
Hero nosra P®, nesrensHOCTh LIBP 10 00CTyXKMBaHHIO TOCYIapCTBEHHOTO A0JTa, (-
(EKTUBHOCTH HMCIIOJIB30BAHUS MHOCTPAHHBIX KPEAUTOB W 3aliMOB, MOJTY4YaEeMBIX IpaBH-
TenbcTBOM P®, u mpenocrasnenue Poccueit GUHAHCOBBIX M MaTEpHAIBHBIX PECYpPCOB
B (opme 3aiiMOB U Ha G€3BO3ME3HON OCHOBE MHOCTPAHHBIM T'OCYIApCTBAM M MEXKIY-
HapOJIHBIM OPTaHU3ALUSAM.

KonTpone ¢punancos co ctopons! [Ipesuaenta PO ocymecTBisieTcst B COOTBETCTBUU
¢ xoHcTuTynMel P® Ha ocHOBe M31aHUS yKa30B MO (PMHAHCOBBIM BOMPOCAM, IOJIH-
canus (eaepasbHBIX 3aKOHOB, HA3HAYECHUSI M OCBOOOXKICHUS OT JOHDKHOCTH MUHHCTPA
¢unancos PO, npeacrapnenus ['ocnyme kaHIuaaTypsl JUisl HA3HAYEHUS HA JOJDKHOCTD
npenacenarens LlenrpansHoro 6anka Poccun (LIBP).

I'maBHOE KOHTpOABHOE yripaBieHue (I'KY) IIpe3nnenta PO noguunsercs Henocpen-
crBeHHo IIpe3unenty. Onna u3 gynkimii ['KY — KoHTposs HaJ 1esSTeTbHOCTRIO OPTaHOB
KOHTpPOJII U Ha/a30pa mpH (erepanbHbIX OpraHax MCIOJHUTENbHON BIIACTH, aJMHHU-
ctpauuu [Ipe3nneHra, opraHoB UCHIOTHUTEIBHON BIACTH CyObekToB PD, paccMoTpenue
)Kano0 u oOpareHnil rpaKaaH U IOPUANICCKUX JTHUIL.

ITpaBuTenscTBO PO KOHTpONIUpYET Ipoliece pa3pabOTKU U UCIIOTHEHUS (eiepaabHO-
ro Oro/KeTa, OCYIIECTBICHUE €JMHOM TOJUTUKU B 00J1aCTH (PMHAHCOB, IEHET U KpeanTa,
KOHTPOJIUPYET U PETyIUpYeT (PMHAHCOBYIO AEATEIbHOCTh MUHUCTEPCTB M BEIOMCTB.

I'maBHast ponb B cuctemMe (pUHAHCOBOTO KOHTPOJS cO CTOpoHbI IIpaButenscrBa PO
MPUHAUICKUT MUH(DUHY, CTPYKTYpHBIE HOJAPA3JEIeHUs KOTOPOro KOHTPOJIUPYIOT (hu-
HaHCOBBIE OTHOIIIEHHUS B TIpoliecce pa3padoTKu (emepanbHOro OKETa, MOCTYIUICHHE,
U Pacxol0BaHHE OIOMKETHBIX CPEACTB, CPEACTB (eepanbHbIX BHEOIOIKETHBIX (POHIOB,
HAKOIIJIEHUE U MCIIOJIb30BAHNE TOCYIaPCTBEHHBIX WHBECTHUIINM, BBIIEISAEMBIX PEIICHUSA-
mu IIpaBurenscrBa PO.

Mun}uH BrpaBe OrpaHMYMBATh M NMPHUOCTAHABIMBATh (pUHAHCHPOBaHHE U3 (ere-
panbHOro OroKeTa OpraHu3aluid MU YCTAaHOBICHUM (PAKTOB HE3aKOHHOI'O Pacxoji0Ba-
HUS CPENCTB, B3BICKMBATh IOCYAAPCTBEHHBIE CPENCTBA, MCIOIb3yEMBIE HE 110 Ha3Hade-
HUIO, ¢ HaloxeHueM mrpadoB. KonTponsHble noaHomounss MuHduHa pacrnpocTpaHs-
IOTCS TOJIBKO Ha CpeNCTBa (e/iepaIbHOTO YPOBHSI.

OnepaTuBHBINA KOHTPOJIb 33 UCIOJIb30BaHUEM IOCYJapPCTBEHHBIX CPEJCTB OCYIIECTB-
nsieT JlemapTaMeHT rocy1apCTBEHHOTO (PMHAHCOBOTO KOHTPOJIS U ayauTa MuHduHa U Op-
ransl denepanbHOro Ka3HAYenCTRa.
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Maga 1. CywHocTb U PyHKLMM PUHAHCOB,
38 MX poJyib B CUCTEME AEHEXHbIX OTHOLUEeHUN

JlemapTaMeHT U €ro TeppUTOpPHUANIbHBIE IMOJpa3AeieHUs] 00s13aHbl IPOBOJUTH KOM-
IIJIEKCHBIE PEBU3UH, TEMAaTHYECKHUE TIPOBEPKH C LIEJIbE0 KOHTPOJIS MOCTYIUIEHUH U Lee-
BOT'O HCIIOJIb30BaHMs CpecTB (hefepaibHOro OrKeTa U rocyJapCTBEHHBIX BHEOIOIKET-
HBIX (POHIOB; TOKYMEHTAIbHBIE MPOBEPKH (PHHAHCOBO-XO3SHCTBEHHOH JIEATEIHHOCTH 110
3aJIJaHUSIM TPABOOXPAHUTEILHBIX OPTAaHOB, OPTaHOB TOCYJAPCTBEHHOM BIACTH CyObEKTOB
P® u mecTtHOrO CaMOynpaBieHUS.

Opransl denepanbHOro KazHauelcTBa OCYLIECTBIISIIOT TOCYIapPCTBEHHYIO OOIKET-
HYI0 HOJIMTHKY, YIIPABIISIIOT MPOLIECCAMU UCTIONIHEHUS (efepaibHOro OroKeTa, KOHTPO-
JUPYIOT MOCTYIUIEHHUSI W LIEJIEBOE HCIIOJIb30BAaHUE TOCYJAapCTBEHHBIX CPEACTB, UMEIOT
MpaBo MPOBEPSTHh JEHEKHbIE JOKYMEHTBI, OTYEThl U CMEThl B FOCYJapCTBEHHBIX Opra-
Hax, OaHKax, Ha MPEeIUPUATHIX BceX (OpM COOCTBEHHOCTH, UCHOJIB3YIOIIUX CPEICTBA
(benepanbHOro OrOKETa U BHEOIOKETHBIX (POH/IOB, MPUOCTAHABIMBATH OINEPALIUH TIO
WX cYeTaM B OaHKax.

K cneunanu3upoBaHHbIM OpraHaM (PMHAHCOBOI'O KOHTPOJISI OTHOCSTCS: CUCTEMA Ha-
JIOTOBBIX OpraHOB, ¢efepaibHas ciyk0a cTpaxoBoro Hamzopa, LIBP, rocynapcTBeHHbIIM
TaMO>XCHHbI KOMUTET.

HanoroBele opranel UMEIOT MPaBO MPOBEPATH JIEHEKHbIE JOKYMEHTHI y IOpUINYeE-
CKUX U (PU3UYECKUX JIUII, TOy4aTh HEOOXOANMBIE CIIPABKU U CBEICHUS, KOHTPOIUPOBATh
COOIIOZICHHE HAJIOTOBOTO 3aKOHOJATENBCTBA U MPABUIBHOCTh HCYUCIICHUSI HAJIOTOB, 00-
CJIEA0BaTh JJIs1 U3BJIICYEHHUS IOXOJIOB TPOU3BOJACTBEHHBIE, CKIAJICKAE U TOPTOBBIE ITIOME-
LIEHHUS], IPUMEHSATh MEPbI MPUHYAUTEIHHOTO BO3ACHCTBHS B OTHOIIEHUH JOJIKHOCTHBIX
JMI U TpaXKJaH, BKJIKOYas U3bATHE JOKYMEHTOB M ITPUOCTAHOBIICHHUE ONEpalluid 1O cye-
TaM B 0aHKax, U T.II.

JlemaptameHT cTpaxoBoro Haa3zopa Mundpuna PO u TepputopuanbHbie Oprasbl, Mo-
MUMO JIMLEH3UPOBAHUSI CTPAXOBOM JEATEIBLHOCTH U PETYIIUPOBAHUS CTPAXOBOTO PHIHKA,
KOHTPOJUPYIOT 000CHOBAaHHOCTH Tapu(OB, HOPMATUBHI IIATSKECIIOCOOHOCTH, YCTaHAB-
JUBAIOT INpaBuiia (POPMUPOBAHUSA U Pa3MELICHHSI CTPAXOBBIX PE3EPBOB, COOTHOILIEHUS
MEXy aKTUBAaMHU U 00s3aTeIbCTBAMH, TIOPSOK y4eTa CTPAXOBBIX onepanuid u Gpopmsl
OTYETHOCTH.

IlenTpanpHblil 6aHK Poccuu opraHuzyer M KOHTPOJIUPYET JEHEKHO-KPEIUTHBIE OT-
HOIIIGHUSI, OCYIIECTBIIACT HAJ30p 32 NEATEIbHOCThIO OAHKOB.

TocynapcTBennsbiii TamoxkeHHbIH koMuTeT (I'TK) KoHTpOIMpyeT coOimoaeHre Hallo-
TOBOI'0 U TaMO>KEHHOT'O 3aKOHOJATEIBCTBA IIPU MEPEMELIEHUN TOBAPOB YEPE3 TAMOKEH-
HyI0 rpanuny PO.

1.7.2 HerocynapcTBeHHble opraHbl (OMHAHCOBOIO KOHTPONS

K nerocynapcTBeHHBIM BHIaM (PUHAHCOBOTO KOHTPOJIS OTHOCSTCS BHYTPHXO3SH-
CTBEHHBIN U ayJUTOPCKUA KOHTPOJIb.

BHyTpuX03s1iCTBEHHBIH (PUHAHCOBBIA KOHTPOJb IMPOBOJUTCS CaMHUM IPEANPUSITH-
€M U ero ciyxxb6amu — Oyxrajirepueid, (GUHAHCOBBIM OTJEJIOM, CIy>KO0i (PMHAHCOBOTO
MEHEPKMEHTa — 3a (PMHAHCOBO-XO35HCTBEHHON AEATENbHOCTBIO MPEANpUATH, ero (u-
JMallaMU U TIOYEPHUMHU NPEATIPUATHAMMU.

BHYTpUXO3SiCTBEHHBI KOHTPOJIb MOXXHO Pa3lC/IUTh HA OMEPATUBHBIN (TEKYITUH)
U CTPATEru4eCKUN:

e OnepaTUBHBIN, TPOU3BOIUTCS INIABHBIM OyXIajlTEpOM B MPOLIECCE XO3SIMCTBEH-
HO-(DMHAHCOBOM JIEATEIBHOCTHU C MMOMOIIIbIO KOHTPOJIS 32 IBUYKEHUEM JICHEKHBIX
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KoHTponbHble Bonpockl no rnase 1 39

cpencTB. ITaBHBIN OyXranTep OTBEYaeT 3a COOJIONEHUE TOCYIapCTBEHHOM (u-
HAHCOBOM JMCIUIUTAHBI M (PMHAHCOBOTO 3aKOHONIATEIhCTBA, €T0 MOAIHUCH 00s13a-
TEeJIbHA Ha BCEX JCHEKHBIX IOKYMEHTAX.

e C(CrpaTternueckuii, mpeArnoiaraeT pa3padoTKy ONTUMAIBHBIX PEIICHHH IO WC-
M0JIb30BaHUIO (PUHAHCOBBIX PECYPCOB U BIOKEHUIO KAalIMTasa, 00eCIIeUnBarOIINX
3¢} GEKTUBHOCTh U MAKCUMHU3AILIUIO TPUOBLITH.

BHYTpHUX0341iCTBEHHBIM KOHTPOJIb MOXET IPOU3BOIUTHLCS C YYaCTHEM IIPUBJICYCH-
HBIX CIIELUAIMCTOB — 10 MHHUIIMATHBE PYKOBOJCTBA WM €r0 COOCTBEHHHMKOB — YUpe/Iu-
TEJICd U aKIHOHEPOB.

OcCHOBHBIE 3aJjauu ayIUTOPCKOIO KOHTPOJISl — yCTAHOBJIEHHUE JTOCTOBEPHOCTU OyX-
raJITepckoil 1 (PMHAHCOBOM OTYETHOCTH U COOTBETCTBUE MPOU3BEACHHBIX (PUHAHCOBBIX
U XO3SIMICTBEHHBIX ONEPALMii HOPMAaTUBHBIM aKTaM, ACUCTBYIOIIMM B Poccun; mpoBepka
IUIaTeKHO-PACUE€THOM JOKYMEHTAIMK, HAJIOTOBBIX JEKIapauuil U Apyrux (prHaHCOBBIX
00s13aTeNbCTB M TPeOOBAaHUI MPOBEPSIEMBIX SKOHOMHUYECKHX CyObEKTOB. AyIUTOPCKHE
CIIy>kObl MOT'YT OKa3bIBaTb M JPYIM€ YCIYTU: MOCTAaHOBKY M BEJIEHUE OyXraJTepcko-
ro ydera; coCTaBleHHE OyXTajdTepCKOW OTYETHOCTH M AEKJIapaluil o J0X0Aax; aHaIu3
U MPOTHO3UPOBaHKUE (PMHAHCOBO-XO3SIMCTBEHHOHN NEATEIbHOCTH; 00yueHHe PaOOTHUKOB
OyXrajaTepckux ciyk0 M KOHCYJIbTHPOBaHME MO BOIpocaM (PMHAHCOBO-XO3SIHCTBEHHOTO
3aKOHOJATENIbCTBA; MPOPAOOTKY PEKOMEH/IAINH, TIOIyUYEHHBIX B PE3y/bTaTe ayIuTOPCKUX
IIPOBEPOK.

AynuTopckasi IpoBepKa MOXKET ObITh 00s3aTeIbHOM M MHULIIMATUBHOW. MHUIIMATHB-
Hasi IPOBEPKa OCYLIECTBISETCA 110 PELICHUIO CaMOI'0 CyOBbEeKTa, 00s3aTeIbHas IPOBOAUT-
cs B mopske, npeaycMorpeHHoM [locranosnenueM [IpaButenbctBa PO. Ob6s3arenbHOM
ayZIMTOPCKOM MpOBEpKe MOJyIeKAT Bce OAHKU, CTPAXOBbIE OpPraHU3aLuu, OUP>KU, BHEOIOI-
XKeTHbIe (DOHIIBI, CO3/IaBaCMBbIE 3a CUET 00S3aTeNIbHBIX OTUYUCIICHUH, O1ar0TBOPUTEIHHBIE
($oHIbI, NPEANPUATHUS, CO3/IaHHBIE B (DOPME OTKPHITOrO aKIIMOHEPHOIO OOLIeCTBa, He3a-
BHCHMO OT YHMCJIa aKIMOHEPOB M pa3Mepa yCTABHOIO KamuTaja, a TaKKe MPeANpusiThs,
UMeEIOIE B yCTAaBHOM (DOH/IE 10110, PUHAUIEKAILYI0O HHOCTPAHHBIM HHBECTOPAM.

1) Kakue xauecTBa akKyMyJIHpYyeT B ceOe MOHATHE «(PUHAHCHI)?

2) B yem cocTOUT OTiMuYMEe B MOHATHUSIX «IIyOIUYHBbIE (UHAHCHD U «(HUHAHCHI
NpeanpUsATUHID ?

3) Kaxkue ¢yHKIIMU BBHIONHSIOT pUHAHCHI?
4) B 4eM COCTOMT Ha3HAUYCHHE IICHTPAIU30BAHHBIX (DHHAHCOB?

5) Kakue kpurepuu UCHoib3yroTcs A Kiaccupukauuu GuHaHcoB?
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[naBa 2

PNHAHCOBAA CUCTEMA CTPAHbI EE

COEPbLI N 3BEHbBA

2.1 dnHaHcoBaga cuctema CcTpaHbl

CrpykTypa ¢uHaAHCOBOI cucTeMbl, cioxuiueiics B Poccun, u cucrema rocynap-
CTBEHHBIX ()MHAHCOBBIX OPraHOB MpPEJCTaBICHbI Ha Tabm. 2.1

Tabmuna 2.1 — ®unancoBas cuctema Poccuiickoit denepanuu

Oobmerocy- bromxeTHas cucrema,
AapCTBEHHbIE ['ocynapcTBeHHbIE ClielUaIbHbIE BHEOIOKETHbIE (DOHIBI;
(punancel T'ocymapcTBEHHBIN KpeauT;

T'ocynapcTBeHHBIH (OHI CTpaxoBaHUS
DUHAHCHI ®uHaHCH KOMMEPUYECKHX MPEeANPUITHI (OpraHu3anuil);
npeanpuAaTHii | OUHAHCHI TOCYNAPCTBEHHBIX M MYHHULIUIIAIbHBIX IPEAIPUATUN;

M OpraHu3anui

duHaHCHl HEKOMMEPUYECKUX MPEANPUATHNA U OpraHu3aIui;
OuHaHCH 00IIECTBEHHBIX OPTaHU3AIMA U 00bhETUHEHHIA

Kpeautno- IlenTtpanehsblii bank P® (bank Poccun);

0aHKOBCKas Co6epb6ank Poccun BTB;

cucreMa KomMmepueckue 0aHkH (aKIIMOHEPHBIE U KOOIIEPATUBHBIE)
Cucrema rocy- | MunucrepctBo gpunancoB P®;

aapcrBeHHbIX | PexepanbHOE Ka3HAYEHCTBO;

¢uHaHCOBBIX ®duHaHCOBBIC OpraHbl CyObeKTOB PD;

Y4YpexRIAeHum MunucrepctBo PO 1o Hamoram u cOopam

Pasrpannuenue pUHaHCOBOM CUCTEMbI Ha OT/AEIbHbIE cepsl (oapa3ieIeHus ) 1 3Be-
HBbSI 00YCJIOBJIEHO OCOOEHHOCTSAMH (YHKIMOHUPOBAHMS KAXKIOTO 3BEHA, PA3TUUUSMHU
B METO/aX pacIpe/eCHUs] U UCTIONb30BaHus (OHIOB JICHEKHBIX CPEICTB H, CIEJ0Ba-
TEJbHO, 0CO00M poJIbI0 B (PMHAHCOBOW cUCTEME.
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2.1 PuHaHcoBasA cuctemMa CTpaHbl 41

ObwecocyoapcmeenHvle PuHAnCHl 8KA0UAOM OIOIHKETHYIO CUCTEMY (TOCYIapCTBEH-
HBIM OIOKET), TOCYyAapCTBEHHbIE BHEOIOKETHBIE 1IeNieBble (DOH/IbI, TOCYIapPCTBEHHBII
KPEIUT, TOCyAapCTBEHHBIN (POH CTpaxoBaHUSI.

Brooocemnasn cucmema Poccuu —3T0 OCHOBaHHasE Ha SKOHOMHYECKHUX OTHOIICHH-
X W TOCyIapCTBEHHOM ycTpoicTBe Poccuiickoit denepaliui COBOKYMHOCTh OFOKETOB
(benepanbHOTO, PETHOHATBHBIX ¥ MECTHBIX) M BHEOIOKETHBIX (DOHIOB. B OrOmKeTHY IO
CHCTEMY BXOJAT IOCYIapCTBEHHBIN KPEIUT, TOCYIapCTBEHHBIN (DOH] CTPaXOBAHUSI.

Tocyoapcmeennviii 61002cem Poccutickoti @edepayuu — popma oOpa3oBaHus U pac-
xonoBaHusl (hOH/IA IEHEKHBIX CPEICTB, MpeaHA3HAUCHHBIX IS (PMHAHCOBOTO obecriede-
HUS 3a7a4 U (QYHKIUH rocygapcTBa U MECTHOTO CaMOYTpPaBJICHHs, OCHOBHOU (puHAaH-
COBBIH TUIaH (POPMUPOBAHUS M UCTIONB30BAHUS IIEHTPAIM30BAHHOTO JCHEXKHOTO (OHIA.
On obecrieunBaeT BBIMOTHEHHE (YHKIUH TOCYJapCTBa, 3aKIIIOYAIONIMXCS B TPOBEIE-
HUU TOCyIapCTBEHHOW MOJIUTUKH, TJIABHBIM 00pa3oM MOCPEACTBOM IepepacnpeaeseHus
JIOXOJIOB, TOJIYYEHHBIX, B TIEPBYIO 0Yepellb, Uepe3 cucTeMy Hayorooodmoxenus. [ocynap-
cTBeHHBIN OroxeT PO 06benunseT (enepanbHblii OIOMKET, TEPPUTOPUAIIBHBIE OIOKETHI
(6romxeThl cyObekTOB PD) M MECTHBIE OIOIKETHI.

CrnenyroImmM 3BEHOM 001ye20Cy0apCmeeHHblX (PUHAHCO8 ABTSIOMCS 20CYOAPCMBEH-
Hble 8HebOOdNcemHuble yenesvle honovl. Ilpu mepexone K peIHOYHBIM YCIOBHSIM XO35H-
CTBOBaHHs ObLTH 00pa30BaHbI CIEAYIONINE BHEOIOMKETHBIE CONMATbHBIE (OHMIBI: MEH-
CHOHHBIH, COIIMAJILHOTO CTPAXOBaHMS, 0053aTEIIFHOTO MEAUIIUHCKOTO CTPAaXOBaHUS. DTH
(bonp! sBrsAIOTCA (henepaabHONR COOCTBEHHOCTHIO, HO IEHCTBYIOT KaK CaMOCTOSITEIIbHbIE
(bUHAHCOBO-KPEIUTHBIE YUPEKICHUS (PUHAHCOBOW CHCTEMBI.

Buebrooacemnvie ponovt umerom yenesoe naznavenue — GUHaAHCUPOBAHUE COLIUAITB-
HBIX YCIIyT, IPEIOCTABIIIEMbIX HACEICHHIO.

Hapsiny ¢ rocynapcTBeHHBIMU BHEOIOKETHBIMH (DOHTAMH COITUAIEHOTO Ha3HAYCHHS
co3natorcs (OHIbI SKOHOMUYECKOTO Ha3HAYEHHUSI, 38 CUET KOTOPBIX 00eCTIeUrBatOTCsI M0~
TpeOHOCTH rocyIapcTBa B PEIICHUU YKOHOMUYECKUX 3anad. OpraHu3allioOHHO BHEOIO-
XKeTHbIe (DOHMIBI OTIENIEHBI OT OIOMKETOB, UMEIOT ONPECIIEHHYIO CAMOCTOSTEIbHOCTD.

Tocyoapcmeennsiti kpeoum OTpakaeT KPeAUTHBIE OTHOIICHHUS 0 NTOBOJY IpHUBIICUE-
HUS TOCYAapCTBOM BPEMEHHO CBOOOIHBIX JIEHEKHBIX CPEACTB HACENEHUS, MPEANPUATUI
W opraHuzanuil st (GUHAHCHPOBAHHS TOCYIAPCTBEHHBIX PacXofoB. l0CynapcTBeHHBII
KpeIuT OCHOBAH Ha JOOPOBOJIBHOCTH IUIATEXKEW B Ka3Hy rocynapctsa. [ocynapcTBeHHbIIH
KpPEeIUT — 3TO TaKKe BHEIIHUE 3aliMbI TOCYIapCTBa, KOTJa TOCYIapCTBO OEpeT KpemuT
y 3apyOeKHBIX TOCYAapCTB JUIsl MOKPBITHS AeduITa OroKeTa.

Dono cmpaxosanus obecneuugaenm BO3MEIIECHHE BO3MOXKHBIX YOBITKOB OT CTHXHIA-
HBIX O€/ICTBUI1, HECUYACTHBIX CIIy4aeB U CIIOCOOCTBYET MPOBEICHUIO MEPOIPUSATHIHA IO HX
MIpeIyNpexXICHUIO.

Dunancvl npednpusamuii — OCHOBHOE 3BEHO (DMHAHCOBOW CHUCTEMBI CTPAHBI, B KO-
TOpoi (hopMUpyIOTCS PUHAHCOBBIE TOTOKH, CO3MAETCS BAJIOBOM BHYTPEHHUH MPOMYKT
Y HallMOHANIBHBINA J10XOJ, MOAJICKAIIMN NaldbHEHIIEMy IepepaclpeiesieHHI0 Yyepe3 Ha-
JIOTOBYIO U OIO/KETHYIO CHCTEMBI, TIPOM3BOJICTBEHHBIE U coluanbHbie chepbl. OcobeH-
HOCTH OpTaHu3alnuy (PUHAHCOB TPEINPUATUN 3aBUCIT OT OPraHH3AIMOHHO-IIPABOBOM
($opMBI.

Kpeoummno-banxosckas cucmema —3TO COBOKYITHOCTh OAHKOB M MHBIX KPEIUTHBIX
OpraHu3alHii, OCYIIECTBIIONNX KPeAUTHbIE OTHOUIeHUs. HeoOXomumMocTh CymiecTBo-
BaHUs KPEAUTHBIX OTHOIICHUH B rocylapcTBe 0O0yCIIOBIIEHA KPyrooOOpOTOM TOBapHBIX
PECYPCOB U JICHEKHBIX CPEACTB B MPOIECCe OOIIECTBEHHOTO BOCIPOU3BOACTBA. Y OJI-
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HUX BIIQJICTBIEB B XO/I€ KPyrooOopoTra oOpa3yroTCsi BPEMEHHO CBOOOIHBIC JICHEKHBIC
CpeNCcTBa, y APYTUX MPEANPUATANA BO3HHKAET MOTPEOHOCTh B MPHUBJICUCHUN JIEHEKHBIX
CPEICTB, YTO U CO3/1a€T OCHOBY JIsl BOSHUKHOBEHHS KPEAUTHBIX OTHOIICHUH.

Cucmema 2ocyoapcmeenHvix puHaHco8bix opeanos. IoCylapcTBO OCYIIECTBISET PY-
KOBOJACTBO (PMHAHCAMH, PETYIUPYET W HAmpaBisieT (PMHAHCOBYIO NEATEILHOCTH Yepe3
CBOM 3aKOHOJAaTEJIbHbIE U UCIIOJHUTEIbHBIE OPTaHbl, KOTOPHIE HAJIEJIEHbI COOTBETCTBYIO-
el KOMIIETEHIIHUEH.

[Ipe3uaent Poccun kak riaBa rocygapctsa obecrneynBaeT B 00JacTH (PUHAHCOB CO-
1acoBaHHOE (D)YHKIIMOHUPOBAHHUE U B3aUMOJICIICTBHE OPraHOB rOCYJapCTBEHHOM BIACTH,
ucxos u3 nonoxenunii Koncrurynuu u deaepaabHbIX 3aKOHOB, OMPEIEIsieT OCHOBHBIC
HaIpaBJICHUs] BHYTPEHHEW U BHEIIHEH MOJIUTHKU TOCYIapCTBa, B COOTBETCTBUU C KOTO-
poii crpoutcst puHAHCOBas MOJIUTHKA.

CornacHo Konctutrynuu PO (ct. 94, 95) BhICIIUM TIPEICTaBUTEIBHBIM M 3aKOHO/IA-
TEJbHBIM OPraHOM BIIACTH B cTpaHe siBisiercss DenepanbHoe coOpaHUe, COCTOSIIEE U3
nByx nanar — l'ocynapcreennoi JJymsl u Coera ®enepauuu [16].

2.2 TpnHUKUnbl opraHmMsaunm PrUHaHCOB SKOHOMUYECKMNX
CyOBbEeKTOB B pasHbIX chepax AeATeSIbHOCTU

I'paxxnanckum kopekcoM P® ompeneneHo, 4TO NpeANPUHUMATENbCKYIO JEATElb-
HOCTb MOTYT BECTH (pM3HUECKUe LA (rpaxaHe) 0e3 00pa30BaHus IOPUANYECKOTO JIUIa
C MOMEHTa I'OCYJapCTBEHHON PErUCTpaluy B KaueCTBE MHIMBUAYAIbHOIO IPEIIPUHU-
MaTess U IpUINYECKUE JIHUIA.

KOpuanueckum JIMLOM NpU3HAETCS OpraHu3alus, IPOoIIe/IIas ToOCyIapCTBEHHYIO pe-
TUCTpAIMIO, UMEIoIasi B COOCTBEHHOCTH, XO3SHCTBEHHOM BEICHUM WM OIEPaTUBHOM
ynpaBlieHMH 000CO0JIEHHOE UMYIIECTBO, KOTOpasi OTBEUAET 110 CBOUM 00s3aTelbCcTBAM
9TUM UMYILECTBOM, MOXET OBITh UCTIIOM U OTBETYMKOM B CYJ/I€, UMETh CaMOCTOSTEIbHBII
OallaHC WJIH CMETY.

KOpuanueckumu nunamMu MOryT ObITh KaK KOMMEPYECKHE, TaK U HEKOMMEpUYECKHe
OpraHM3alMy, KakJas U3 3TUX IPYIHI UMEET CBOIO CHELU(UKY, CBSI3aHHYIO ¢ (hopmoil
OpraHu3aly MpeIIpUHIMATENbCKON AeATeIbHOCTH, (POPMUPOBAHUEM JIOXOJOB M pac-
XOJIOB, BJIaJICHUEM MMYILECTBOM, BBIIIOJHEHHEM 0053aTeIbCTB, HATOT000I0KEHHEM.

OcHosy unancosou cucmemvt P® cocmasnsiem Xo03aicmeyouwiuii
cybvekm (npeonpusmue, yupeosicoeHue, opearuzayus). Xozaicmeyro-
wue cydbeKkmol 61a0er0m U pAcnopalCatOmcst 02POMHIMU PUHAHCOBHI-
MU pecypcamit, NOpsA0OK UCNONb308AHU KOMOPBIX 3a8UCUM OM (hopMbl
cobcmeenHoCmU.
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2.21

[MpyHUMNbI OpraHn3aunm UHaAHCOB NpeanpuUsaTUN

Opranuzanus (pUHAHCOB NPEANPUATUN CTPOUTCS HA MPUHIUIAX:

Ipunyun camookynaemocmu u camopuHancuposanus — BIOKEHHBIE CPEICTBA
JIOJDKHBI OKYNMUTBCS U NPUHECTH J0XOJ, MUHMMAJIBHO BO3MOXHBIM IIO ypOB-
HIO PEHTA0ETBbHOCTH OTPACiy Ui MHBECTUPOBAHUS CPEICTB B IPOHM3BOACTBA,
a Ipyu HeoOXOJUMOCTH — 3a cYeT OAHKOBCKMX U KOMMEPUECKHX KPEIUTOB. DTO
OCHOBHOE YCIJIOBUE IpeIIPUHUMATENIbCKON eATeIbHOCTH, KOTOpoe obecredn-
BaeT KOHKYPEHTOCIIOCOOHOCTh OpraHu3alliy.

IIpunyun camoynpasnenus — caMOCTOSTEIbHOCTh B ONPE/IEICHUHN MEPCIEKTUB
Pa3BUTHSA U HAITPABJICHUH BJIOXKEHUS CPEICTB, pACIIOPSKEHUE BITYIIEHHOH! Mpo-
JTYKIMEH, CAMOCTOSITENIbHO YCTaHABJIMBATh LIEHBI M PACIOPSKATHCS NOTYyUYEHHON
YUCTOHN MPUOBLIBIO.

Ipunyun mamepuanvHou omeemcmeeHHOCmy — OTBETCTBEHHOCTb 3a PE3yJIbTa-
ThI XO3SUCTBEHHOHN JEATEIIbHOCTH, IIPYU HAPYLUICHUH JOTOBOPHBIX 0053aTENbCTB,
pacyeTHON JUCLMIUIMHBI, HECBOEBPEMEHHOIO BO3BpaTa CCyJ WM IOTallleHUs
BEKCEJIEH, HAJIOTOBOI'O 3aKOHOIATENbCTBA, IIPUBJICKAIOTCSA K OTBETCTBEHHOCTH.

3aunmepecosannocms 6 pezynvbmamax oOesamenrbHOCMU — eTb TpPeAnpUHIMA-
TEJIbCKON JESATEIbHOCTH — CUCTEMAaTHYECKOEe MOMyYeHHUEe MPHUOBLIN, B 3TOM 3a-
MHTEPECOBaHbl PAOOTHUKH, PYKOBOJICTBO, TOCYIApPCTBO, YTOOBI 3aMHTEPECOBATH
pabOTHUKOB B pe3yibTaTax JAesiTeIbHOCTH, pa3padaTbiBatoTCsl (POPMBI, CHCTEMBI,
pa3Mep oIuIaThl TpyAd, CTUMYIMPYIOLIUE BBIIIJIATHI U COLIMAIbHBIE TaPaHTUU.

Ipunyun ocywecmenenusi Konmposis 3a QUHAHCOBO-X03MCTBEHHON e TENbHO-
CTBIO OpraHM3aluy (IPEIIPUATHS), KOTOPBIN 3aBUCUT OT CYObEKTOB, OCYIIECTB-
JSIOUMX (UHAHCOBBIM KOHTPOJb.

Ilo ¢opmam cobcmeennocmu OpraHu3allid MOTYT OBITH YaCTHBIMH, TOCyIap-
CTBEHHBIMH, MYHUIIUNAJIbHBIMHI, UHBIMH, 110 OTHOLICHUIO K MPUOBUIM MOIpa3-
JeTISIOTCSL Ha KOMMEpYecKne u HeKoMMepdeckue. Llenp mepBhIX — U3BIeUeHUE
pUOBUTH KaK OCHOBBI CBOECH JIEATEIIEHOCTH, BTOPBIE HE TIPECIIEAYIOT IeITb U3BIIe-
KaTh MPUObLIb, HO MOTYT OCYIIECTBIISATh IPEANPUHUMATEIBCKYIO 1€ATEIbHOCTD,
KOTJIa 3TO CIYXKUT AOCTHKEHUIO IeJIel, paJyd KOTOPhIX OHU co3faHbl. [ paxmaaH-
CKUM KofiekcoM Poccuu mpemycMOTpeHbl OpraHM3allMOHHO-IIPABOBBIE (hOPMBI,
B KOTOPBIX MOXET OCYIIECTBIATHCS JEATENBHOCTh OpraHu3anuil (tadi. 2.2).
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Tabnuma 2.2 — Opraau3aliiOHHO-TIPABOBEIE (POPMBI XO3MCTBEHHBIX OpraHU3aINi

Kiaace

Opranu3anmoHHO-
npasoBbie (popmbl

Omnpenenenue,
M CBOJCTBa

XapaKkTepHble 4YepThl

Kommepueckue
OpraHu3alnx

X034CTBEHHOE TO-
BapHIIECTBO B (Hop-
M€ TOJHOTO TOBAapH-
miecTBa W TOBAPH-
IIeCTBa Ha BEpe

OObenuHeHue uil, He TpeOyroliee Halu-
YU yCTaBa KaK YUYPEAWUTEIBHOTO JIOKY-
MEHTa ¥ MUHHMAaJbHOTO pa3Mepa CKia-
JOYHOTO KallMTaJla; MHbIC U eINHCTBCH-
HbIE COOCTBEHHUKH MMYILECTBA

Xo3sicTBEHHOE 00-
IeCTBO B (hopMe aK-
LIUOHEPHOTO, C OTpa-
HUYEHHOM WIH C J0-
MOJTHUTENFHOH  OT-
BETCTBEHHOCTBIO

OObenuHeHUe Kanumanog, Tpeodyrolee
HAJIMYKS YCTaBa M YCTABHOTO KaluTaa He
MEHee ONPEeCeIEHHOTO MHUHHMYyMa, B KO-
TOPOM YYaCTHUKHA HECYT PHUCK YTpPATHI
B CyMM€ CBOWX BKJIQJIOB; €JAMHBIC U CIIUH-
CTBEHHBIC COOCTBEHHHKH CBOETO UMYIIIE-
CTBa

[Ipou3BOCTBEHHBIN
KOOIIepaTHB

JloOpoBoObHOE OOBEAMHEHHUE 2pANCOaH
JUISE COBMECTHOW MPOU3BOJICTBEHHOU WIIH
XO3SMCTBEHHOU JesITeIbHOCTH, OCHOBAaH-
HOW Ha WX JIMYHOM TPYJOBOM U WHOM
y4acTU W OOBCIUHEHUHM €r0 YICHAMH
HMMYILIECTBEHHBIX MaeBbIX B3HOCOB. 3aKo-
HOM TIPEAyCMOTpPEHa BO3MOXKHOCTh yuya-
CTHSI B €r0 JIEATEIHHOCTU FOPUIUICCKUX
JIHI

YHurapaoe
HpUAITHE,
JapCTBEHHOE,
MYHHLIUIIAIBHOE

npea-
rocy-

Opranuzaiusi, He HaJEJICHHAS IPABOM
COOCTBEHHOCTHM Ha 3aKpeIUIeHHOe 3a
Hel COOCTBEHHHUKOM UMYIIECTBO, KOTOPOE
HeoenuMo U He pacnpeoensiemcs no 6Kid-
oam (0onsam, nasm), B TOM YHUCIIC MEKIY
paboTHuKamu TipennpusTus. MmymectBo
HAXOJUTCS B TOCYIaPCTBEHHOM WIIK MyHHU-
[UTIATBHONH COOCTBEHHOCTH W TPUHAJIJIC-
KHUT TPEANPHUITHIO HA TIPABE XO3IUCTBECH-
HOTO BEJICHHS WM OTIEPATUBHOTO YIIPaB-
JCHHUS

Hexommepueckue
OpraHu3aLuu

[ToTpeburenbckuii
KOOTIEPaTUB

J1oOpoBOIbHOE OOBEAMHEHHUE 2pANCOaH
U 1opuouyeckux auy C LEJIbI0 YIOBIe-
TBOPCHHSI MAaTEPUAIBHBIX W HWHBIX IIO-
TpeOHOCTEN yYaCTHUKOB, OCYIIECTBIIsie-
MOE€ IyTeM OOBEIMHEHUs €ro WICHAMHU
UMYIIECTBEHHBIX MACBBIX B3HOCOB. JloX0-
16l OT IPEANPUHUMATEIbCKON €A TEIIbHO-
CTH pacTpeNieNIOTCs MKy €0 YICHaMHU

IMPOAOJIKCHHUE Ha CJ'IC).'[yIOH.[CfI CTpaHuLe
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Tabnuma 2.2 — Ipogomkenue

Kaace Oprasan3anmoHHO-

npaBoBbie (popMbI

Omnpenenenue,
M CBOJCTBa

XapaKTepHble 4YepThl

OO1IeCTBEHHBIE
H peJ'II/IFI/IOBHBIe
OpraHHU3aIHH

JloOpoBONbHBIE OOBEIUHEHUS 2PAHCOAH
Ha OCHOBE OOITHOCTH WX MHTEPECOB IS
YIOBJICTBOPCHUSI JTYXOBHBIX WIIM HHBIX
HeMaTepHabHBIX MOTpeOHOCTeH. YuacT-
HUKH HE COXPAHSIIOT MPaB Ha MEepPeIaHHOe
MMU 3TUM OpPTaHHU3AIUSIM UMYIIECTBO

DoHpabl

He umeromias 4ieHCTBa HEKOMMEpUECKast
OpTaHU3alys, YUPEKIACHHAS 2partcOaHa-
MU u (unu) ropuoudeckumu auyamu Ha
OCHOBE JIOOPOBOJIBHBIX MMYIIECTBEHHBIX
B3HOCOB, TIpecCieayIomias COIHaIbHBIC,
OnMaroTBOpUTENbHBIE, KYIBTYpHBIC, 00pa-
30BaTeNIbHBIC MIIM HHBIC OOIIECTBEHHO I10-
JIe3HBIC TeITN

Yupexnenue

Opranuszanus, co3fgaHHas coOCMEeHHU-
KoM JJi1 OCYUIECTBJICHHUS YIpaBJieHYe-
CKHX, COLIMAJIBHO-KYJITYPHBIX MM MHBIX
GyHKIMIT HEKOMMEpUecKoro xapakrepa
u (uHAHCHUpyeMas UM MOJHOCTHIO WU
4aCTUYHO

OObenuHeHus 10pH-
IWYECKUX JIMI[ ac-
COIIMAIINY M COO3BI

HexomMepueckue opranuzanuu, o0beIu-
HAIOIIME KOMMEpPYECKHE OpTraHU3aIluu
B (opMe accolMalMii WIH COI30B B IIe-
JSX KOOPAMHAIIMN UX TPEIITPUHIMATEIb-
CKOM JIeATEIbHOCTH, a TaK)Ke IIPe/ICTaBIIe-
HUS ¥ 3alIUTHl OOIIUX HMYIIECTBEHHBIX
WHTEPECOB; OOIIECTBECHHBIC WM HEKOM-
MEpUECKHE OpraHu3allid, B TOM YHCIE
yapexacHus. UneHsl acconuanuu (Coro-
3a) COXPaHSIOT CBOIO CaMOCTOSTEIbHOCTh
Y MpaBa I0PUANYECKOrO JIUIA

2.2.2 ®rHaHCbI rocygapCTBEHHbIX M MYHUUMNANbHBIX YHUTAPHbIX

npeanpuaTum

@uHaHCOBBIE 0COOCHHOCTH 20CYOAPCMBEHHBIX N MYHUYUNATLHBIX YHUMAPHBIX Npeo-
npuamuti (YII) o0ycnoBiIeHBl OTCYTCTBHEM MpaBa COOCTBEHHOCTH MPEINPUSATHUS HA 3a-
KPEIUICHHOE 32 HUM MMYIIECTBO, OHO MOXKET NMPUHAJICIKATh HA TIPAaBE XO3SHCTBEHHOTO

BCIACHHA UM OIICPATUBHOT'O YIIPABJICHUA.

Hmywecmeo YII Henenumo 1 He paclipeiessieTcs Ha BKIaAbl WK J0JIH, yIPEAUTEIIb-
HBIM JOKyMeHTOM YII sBnsieTcs ycTaB, KOTOPBIH COAEPKUT HMH(POPMAIHMIO O TpeaMeTe
U LIETH JeSTeNIbHOCTH, pa3Mepe yCTaBHOIO KaluTaja, HOpsSA0K U UCTOYHUKH (HOopMHUpPO-

BaHUs (POHIOB.
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VYnpasnenue YII ocyuiecTBisieT pyKoBOAUTENb, HA3HAYaEMblii COOCTBEHHUKOM, CO0-
CTBEHHUK OIIPEEIISET MPEAMET U IeTH e TEIbHOCTH, OCYIIECTBISIET KOHTPOIb 32 HMY-
niecTBoM. YacTh NpuObUIH OT MCIIOJIb30BaHUS UMYIIIECTBA IPUHAJUICKUT COOCTBEHHHUKY.

VYHHUTapHOE TpEennpusTHe, OCHOBAaHHOE Ha IMpaBe ONEPATUBHOTO YIPABICHHUS, SB-
nsieTcss ghedepanvhvim KazenHviM npeonpusmuem (KII), cozgaercs mo pemennto [Ipa-
BuTenbcTBa PO Ha Gasze mmylecTBa, Haxoxasuerocs B ¢eaepanbHON COOCTBEHHOCTH.
[IpousBoacTBeHHAs U (PUHAHCOBO-XO3AMCTBEHHAS IESATENLHOCTh Ka3€HHOTO 3aBOJIa OCY-
IIECTBISIETCS B COOTBETCTBHM C IUIAHOM-3aKa30M, HUCTOYHHUKAMH PECYPCOB SIBISIOTCS:
MMYIIECTBO, IEPEJAHHOE 3aBOY COOCTBEHHHKOM, CPE/ICTBA, BBIICTICHHBIC U3 (heaepalib-
HOTO OIO/KeTa U BHEOIOMKETHBIX (DOHIIOB, CPENICTBA, MOITYUYEHHBIE 32 MPOU3BEICHHYIO
npoaykuuio. [Ipubbuib OT peanu3alnuu MPOAYKLMH, MPOU3BEIEHHOW B COOTBETCTBUHU
C IJIAHOM-3aKa30M, HaIlpaBIIseTCS Ha Apyrue MPOU3BOICTBEHHBIC IENH, a CBOOOIHBIN
OCTAaTOK IMOJUIEKHUT U3BATHIO B 10X0[ (heiepabHOrO OIOKeTa.

MyHHIHMTIATBHBIC IPEANIPUATHS TOTYUHSIOTCS MECTHBIM OpraHaM BJacTH, (OpMH-
pYIOTCA 3a CYET aCCUTHOBAHHM U3 CPEACTB MECTHOTO OoKeTa, BKIAJOB APYTUX MYHHU-
LUTNATBHBIX TPEINPUATHI U HAXOAATCs Ha OajJaHce OpraHOB MECTHOTO CaMOYITPaBIICHUSI.

2.2.3 ®rHaHCbI YaCTHbIX NPeanpPUATUN

YactHele mpeanpusitus GOpMUPYIOTCS U3 UMYIIECTBA YaCTHBIX IOPUIUIYECKUX U HU-
3MUYECKHX JIUI], MOTYT OBITh XO3HCTBEHHBIMU TOBAPUIIIECTBAMH U OOIECTBAMU, IPOU3-
BOJICTBEHHBIMH KOOIIEpaTUBAaMHU U HEKOMMEPUYECKUMHU OpPraHU3aLUiIMH U JIp.

2.2.4 OUHaAHCbI XO3NCTBEHHbIX TOBAPULLIECTB

@®uHaHCHI X03HCTBEHHBIX TOBAPUIIECTB BKIFOYAOT (PMHAHCHI ITOJTHBIX TOBAPUIIIECTB
1 (pHAHCHI TOBApPUILECTB HA Bepe (KOMMAaHIUTHBIX TOBAPHILECTB).

@uHAHCHI B nOAHBIX Mogapuwecmeax 0a3UPYIOTCS Ha YYPEIUTEIHHOM IOTOBOPE
MEX]y yYaCTHUKaMH, C COIHUIAPHON CYOCHAMAapHON OTBETCTBEHHOCTHIO IO 00s3aTellb-
CTBaM TOBAPUILECTBA BCEM MTPHHAIICIKAIIMM €T0 YYaCTHHKAM UMYIIIECTBOM HE3aBHCUMO
OT pa3Mepa BKJIaJa B CKIQJOYHBIN KanuTal. VMHIUBUIya bHBIN MPEINPUHUMATEh UITH
KOMMepUYecKasi OpraHu3aius MOXKET OBITh YYaCTHHKOM TOJIBKO OJJHOTO IMOJHOTO TOBa-
PUILECTBA, YTO BIMSCT HA PEATM3alHUI0 00s3aTeNbCTB. B ydUpeuTeNnbHBIX JTOKYMEHTAX
YKa3bIBAIOTCS pPa3Mep M COCTaB CKIIQJOYHOTO KaluTala, pa3Mep 0Jei KaxkIoro yJdacT-
HUKa, TOPSIIOK M3MEHEHHS, pa3Mep, COCTaB, CPOKH U MOPSIOK BHECECHHS BKJIAIOB U Mepa
OTBETCTBEHHOCTH KaXKIOTO YUYACTHUKA 3a HapyIlIeHHE 0053aHHOCTEH 10 BHECCHHIO BKJIa-
n0B. [IpuObun U YOBITKH pactpesensioTess MeKIy €ro y4aCTHUKaMU MPOTOPLIHOHATBHO
JOJISIM B CKJIAJJOYHOM KallWTaJIe W TP BBIOBITUH YYaCTHUKA.

@DuHAHCOBBIE OTHOIICHHS B MoBapuujecmeax Ha eepe (KOMMAHOUMHBIX MO8apu-
Wecmeax) CTPOATCS B COOTBETCTBUHU C YUPEAMTEIBHBIM JOTOBOPOM, B TOBAPHUILECTBO
MOTYT BXOJUTh OJMH M HECKOJIBKO YYaCTHHUKOB, 3aHUMAIOIIMXCS TPEITPUHUMATEIh-
CKOH JIeSITeNTbHOCTBIO, KOTOPBIE HECYT OTBETCTBEHHOCTb 10 00513aTEIILCTBAM BCEM CBOMM
UMYIIECTBOM (NOHble MOBAPULYU), N YUACMHUKU-BKIAOUUKU (KOMMAHOUMUCTDBL), OT-
BETCTBEHHOCTb KOTOPBIX OMNPEAEISIeTCs MPeie]ioM BHECEHHBIX UMHU BKIJIAOB. [lomHBIMU
TOBapUIIAMUA MOTYT OBITh WHAWBUIYaJIbHBIC TIPEANIPUHUMATENN U (UIIH) KOMMEPUYECKHUE
OpraHu3alfy, a BKIAJIMKaMU — IOpHINYECKre U (U3NYECKHEe JINIA, UMYIIECTBO (op-
MHUPYETCSl 332 CUET BKJIAJIOB YYACTHHUKOB, MOJYYa€MBIX JIOXONIOB, IPYTUX HMCTOYHUKOB.

BepHyTbcs B kaTanor y4yebHmKoB
http://y4ebHukun.nHpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanMcaHus CTyAeH4Yeckon paboThbl Ha 3akas
http:/ly4ebHukn.mHpopm2000.pd/napisat-diplom.shtml

2.2 MpuvHUMNbI opraHn3sauun uHaHCOB
3KOHOMMYECKUX CYOBEKTOB B pa3HbIX cepax AeATenbLHOCTU 47

KoMMaHIMTHOE TOBApUILIECTBO SIBIAETCS IOPUIUYECKUM JIMLIOM. BKIIaq4uku y4dacTBy-
0T B MPHUOBLISAX U HECYT PUCK YOBITKOB MPOIMOPIMOHAIBLHO MX JOJSM B CKJIAJOYHOM
KaluTaye, HO y4acTHUE B YIIPABJICHUH TOBAPUIIIECTBOM OHU HE MPUHUMAIOT.

WNuauButyanbHbINA NpenTpUHUMATENb WIH IOPUIUIECKOE JTUII0 MOXKET OBITh MOTHBIM
TOBapHUIIEM TOJBKO B OJIHOM TOBAPHUILECTBE HA BEPE, KOJIUYECTBO YUACTUN KaK KOMMaH-
JIMTHUCTA 3aKOHO/IATENILCTBOM HE OrpaHMyeHO. KOMMaHIUTHUCTHI UMEIOT TPUBUIIETUU T10
CPaBHEHMIO C TOJHBIMU TOBApHUILAMH B TOBAPUIIECTBE HA BEPE — MPEUMYIIECTBEHHOE
MpaBO Ha MOJYYCHHE BKJIAJa, OCTAIOMIETOCS TOCIe yAOBIETBOPEHHs TpeOOBaHUN Kpe-
JIUTOPOB.

2.2.5 ®uHaHcbl ManbIx NpeanpuaTum

Qunancvl Manvix npeonpusmuil Pa3InIArOTCs M0 MacmTadbaM, meisM, GopMam 1 BU-
JlaM J1eATeIbHOCTH, OHU OPUEHTUPOBAHBI HAa TEKYIILYIO IPUObLIb, OBICTPO pearupyroT Ha
U3MEHEHHUE CIpoca U MpeUIoKeHHs, ONIEPaTUBHO YIOBJIETBOPSIOT MOTPEOHOCTH B TOBA-
pax u yciayrax. @opMupyroT cBOeoOpa3Hy0 UHPPACTPYKTYpY PbIHKA, CO3/1AIOT KOHKY-
PEHTHYIO Cpelly B OTpaciisiX, I/ie Majblii OM3HeC MOXKET ObITh peolanaronieit hopmoit
OpraHM3allMy TPYyAd, B OCHOBHOM 3TO 00CIYKUBAaHUE HACEJICHUS.

T'ocynapcTBeHHast oAJIEpKKa Majioro MpeIlpUHUMATENIbCTBA OCYIIECTBIISAETCS ITy-
TEM CO3JaHUs JIbTOTHBIX YCJIOBUN M YIPOIIEHHOTO MOPSIKa PETUCTPALUH, JIULIEH3UPO-
BaHMA, cepTU(UKALMM MPOAYKLUH, IPEACTaBICHUS TOCYIapCTBEHHOM CTaTUCTUYECKOM
u OyXraJTepcKoil OTUETHOCTH U HanorooonoxeHus. K cyObekram manoro mpeanpuHu-
MaTeIbCTBA OTHOCATCS OPraHU3allY, B YCTAaBHOM KaluTaue KOTOPBIX 10y ydacTus PO,
cyObekToB PD, 00111€CTBEHHBIX U PETUTHO3HBIX OpraHu3anuil, OHIO0B U J10Jis, IPUHA-
Jeskaniasi OIHOMY WJIM HECKOJIBKUM IOPHINYECKUM JIMLAM, HE SBJISIOLIUMCS CyObeKTaMu
HpeANpPUHUMATENbCTBA, He MpeBblaeT 25%. UncaeHHOCTh paOOTHUKOB He JI0JDKHA Ipe-
BBILIATh MPE/EIbHBIX YPOBHEH: B MPOMBIIIICHHOCTH, CTPOUTENILCTBE, Ha TPAHCIIOPTE —
100 gyenoBek; B CEIbCKOM XO3SIMCTBE M HAy4YHO-TEXHUUYECKOU cdepe — 60 yern.; B onTo-
BOIl TOProBiie U OCTAJIbHBIX OTpacisaX — 50 4yeaoBeK; B pO3HUUHOM TOProsie U ObITOBOM
oOciyxuBaHuu HaceneHnus — 30 yenoBek. K cyObekram Majoro npeanpuHuMareabcTBa
OTHOCATCS TakXke (GU3NYECKUE JINIA, 3aHUMAIOIINECs JesITeIbHOCThIO 0e3 00pa3oBaHMs
IOPUINYECKOTO JIMLIA.

2.2.6 OMHAHCbI XO3ANCTBEHHbIX OOLLECTB

Qunancel obwecme ¢ oepanuyernou omsemcmeennocmoio (O0O0) umerT 0coOeH-
HOCTH B (OPMHPOBAHMM YCTaBHOTO KamuTalla, paclpeleeHUd NpUOBbLIU, BHECEHHS
BKJIAJIOB B UMYIIECTBO U Jp. YcraBHbIM KamuTan OOO pa3aeneH Ha 10N, pa3Mep Ko-
TOPBIX 3a(MKCUPOBAH B YUPEIUTEIbHBIX JOKYMEHTaX. YYaCTHHUKaMU MOTYT OBITh (hu-
3UYECKUE U IOPHINYECKHE JIMIA, YUCICHHOCThIO He Oosee 50, KOTopele UMEIOT MPaBo:
y4acTBOBaTh B PAaCHpeAeICHUN TMPUOBUIH, YCTYIHTH CBOIO JIOJNIO B YCTABHOM KalUTaje
OJTHOMY WJIM HECKOJIbKMM yYaCTHHKaM; BBIUTH U3 00IecTBa 6€3 cornacus APyrux ydact-
HUKOB; MOJNYyYUTh MPHU JHUKBUAALUNA YacTh UMYIIECTBA, OCTABIIETOCS MOCIE PacueToB
C KpeOUTOpaMHU, WU €ro ctoumocTb. Pazmep nonm ydactHuka OOQO paccUUThIBAETCS
KaK COOTHOIIIEHHE HOMWHAJIBHOW CTOMMOCTH €rO JIOMM M YCTaBHOTO KamMTaja, a pe-
aJIbHAsi CTOMMOCTbH JIOJIM COOTBETCTBYET YaCTH CTOMMOCTH YUCTBIX aKTHBOB. [IpnOBLIH
Y OTBETCTBEHHOCTH 110 0053aTEIHCTBAM PACIIPEICIISETCS MPOIOPIIHOHAIBEHO JIOJISIM.
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Obuwecmea ¢ 0ONOIHUMENbHOU OMBEEMCMBEHHOCTbI0 OTHOCATCS K XO3SUCTBEHHBIM
o0I1ecTBaM U UMEIOT oTIHUuTenbHbIe ocobeHHocTr ¢ OO0, Tak, B otmnuue ot OO0, npu
HEJ0CTAaTOYHOCTH UMYIIECTBA YYACTHUKH OOIIECTBA C JOTOJIHUTEIBHONW OTBETCTBEHHO-
CTBIO OTBEYAIOT 110 00A3aTEIBCTBAM IEepPe] KPSAUTOPAMU CBOUM UMYIIIECTBOM B OJMHAKO-
BOM JUIsl BCEX pa3Mepe, KpaTHOM CyMMe BKJIQJIOB B YCTaBHBIN KanuTal. Takum oOpas3om,
YYaCTHUKHU OOIIECTBA C JOIMOJHUTEIHFHON OTBETCTBEHHOCTHIO COJMUIAPHO HECYT CyOCH-
AUApHYIO OTBETCTBCHHOCTH IIO €TI0 065[33T€J'II)CTBaM CBOMM HMMYIICCTBOM, AHAJIOTHUYHO
YYaCTHHKAM TTOJIHBIX TOBAPHUIIECTB M MOJIHBIX TOBAPHUIIEH B KOMMAHIUTHBIX TOBapHIIIE-
CTBax. JTO JaeT MPEHMYIIECTBA B MOJYYCHUH KPEAUTOB, IMOBBIIIACT OTBETCTBEHHOCTH
YYaCTHUKOB OOIIECTBA 3a PE3yIbTaThl CICIOK M OTIePAIIHiA.

2.2.7 ®rHaHCbI aKUMOHEPHBLIX 0OLLECTB

AKIIMOHEpHBIE 00IIeCTBA OOBEIUHSIOT IIMPOKUNA KPYT HOPHAWYECKUX U (Pusnde-
CKHX JUI-aKIIMOHEPOB (D3 «O06 akIMOHEPHBIX OOIIECTBAXY), UMYIIECTBO (POpMUpPYETCS
3a CUeT MPOAAXHU aKIHi B POpME OTKPBITON JTHOO 3aKPHITON MOAMUCKH, MOTYyYEHHBIX
JIOXOJIOB U JIPYTHX MCTOYHHUKOB.

Axyuoneproe obwecmeo (AO)— KoMMepUecKas OpraHW3alys, YCTAaBHBIA KaruTal
KOTOpOH pasaeNieH Ha OMpeAeNieHHOE YUCIIO aKUUH, YIOCTOBEPSIOUINX MpaBa YYacTHU-
KOB 10 OTHOUIICHHUIO K 00mecTBy. AO MOXET co31aBaTh @uiuanvl, U OTKPHIBATh npeo-
cmaeumenscmea Ha TeppuTopuu Poccum u 3a ee mpezenaMu, KOTOPbIE HE SIBISIFOTCS
IOpUAMYECKUMHU JIMIIAMHU, JEUCTBYIOT HAa OCHOBAaHUM YTBEPKACHHOTO AO MONOKEHUS.
@OuHaHCOBBIE OCOOCHHOCTH MMEIOT JIOUYEPHUE U 3aBHCHMBbIe OOLIeCTBa ¢ MpaBaMu IOpH-
JTMYECKOTO JIMIa B CUIy MpeoOiajaroniero y4acTus B €ro yCTaBHOM KamuTase 0o
B COOTBETCTBUHU C 3AKJIIOYEHHBIM MEXJy HUMH JOTOBOPOM U MOTYT OINpPENEATH pe-
meHus1, npuHuMaeMmbie AO. OOIIECTBO SBISETCS 3A8UCUMBIM, €CIIA IPYroe 0OIeCTBO
nmeet 6omee 20% ToNOCYIOMUX aKIMi MepBOro 00IIecTBa.

®uHaHCOBBIE 0COOEHHOCTH OTKPBITOTO M 3aKPBITOTO aKIIMOHEPHBIX 001mecTB — OAO
1 3A0. AKIIMOHEPBI OMKPBIMO20 AKYUOHEPHO20 06U ecmea MOTYT OTUYK1aTh IPUHAJIE-
JKalllke UM akuu 0e3 coriacus Apyrux akuuoHepoB. OOLIECTBO HE UMEET OrpaHUYEHUI
10 YUCITy aKIIHOHEPOB, MOXKET IMPOBOAUTH OTKPHITYIO MOAMKUCKY Ha BBIITyCKaeMble aKIIUU
U MPOJaBaTh HX.

3axpeimoe akyuoneproe obwecmseo, aKIIMA KOTOPOTO paclpeaesstoTcsl TOJIBKO cpe-
I €TO yupenuTeNel WK 3apaHee ONMpPEeIEHHOro Kpyra JIMI, He MPOBOAUT OTKPBITYIO
MOJNUCKY Ha BBITyCKaeMble aKIMU, UMEET OrpaHUYCHHE IO YUCITY aKIHOHEPOB — HE
6osiee 50 y4aCTHHUKOB, NPH MPEBBIICHUN YUCICHHOCTH B TEYCHHUE Io/la JOIDKHO MPeod-
pazoBathcsi B OAO.

AO He MOXET UMETh B KA4€CTBE SMHCTBEHHOTO YUPEAUTENSI JPYTOe XO3SIMCTBEHHOE
00IIIeCTBO, COCTOAIICE W3 OJHOTO JIMIA. YUpEeIuTeNbHBIM JOKyMeHTOM AQO sBiseTcs
yctaB. B ycraBe AO conepikarcs cBeACHUS:

1) Ttum olmiecTBa — OTKPHITOE / 3aKPBITOE;

2) KOJIMYCCTBO, HOMHHAJIbHAsA CTOUMOCTDL, KaTCrOpun aKI_II/Iﬁ W THUIIBI ITPHUBUJICTH-
POBAaHHBIX aKL[HfI;

3) npaBa aKIMOHEPOB — BJIAJIEIIBLIEB AKIMI KaX/10M KaTerOpuu U TUIIA;
4) pa3mep yCTaBHOTO KaluTama;

5) cBenmeHus o ¢puIMANaX W MPEICTaBUTEIbCTBAX H JP.
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AO moxer npeoOpaszoBbiBaTbesi B OOO MM NpOM3BOJICTBEHHBIM KOOIEpaTUB, U Kak
K BHOBb BO3HMKIIEMY HOPHIMYECKOMY JIUIy €My MepexoJsT Bce MpaBa U 00S3aHHOCTH
peopranuzoBaHHoro AO 1o nepeaToyHOMY aKTy.

VYcTaBoM yCTaHaBIIMBAIOTCS OTPAHUYEHMS KOJIMUYECTBA aKLUUM, MPUHAIIEKAIUX Of-
HOMY aKIIMOHEpPY, UX CyMMapHas HOMHHaJIbHAs CTOUMOCTb, MAaKCUMaJIbHOE YUCIIO T0JI0-
COB, IIPEJOCTABISIEMbIX OJHOMY AKIIHOHEPY.

2.3 OcHoBbl (hyHKLUNOHNPOBAHUS (PMHAHCOB
KOMMEpPYECKNX NnpeanpuaTum

®uHAaHCH KOMMEPUECKUX NPEANPUATUI SBISIOTCS OCHOBHBIM 3BEHOM (DHHAHCOBOM
CUCTEeMBI, (PyHKIIMOHUPYS B cepe MaTepHallbHOTO MPOU3BOACTBA, TJI€ CO3/1aeTCs COBO-
KyIHBINA 0OLIECTBEHHBIN MPOAYKT, OHU OXBATHIBAIOT BCE MPOIECCHI CO3AAHUS, paclpeie-
JIEHUsI ¥ UCIIOJIb30BaHMsI HAIIMOHAIBHOIO JJ0XO/a.

B coorBerctBun ¢ 'K PO kommepueckue mpennpustus co3naircs B Gopme Xxo-
3sIICTBEHHBIX TOBAPHILECTB M OOIIECTB, KOOMEPATUBOB, TOCYJAPCTBEHHBIX U MYHHIIU-
NaJbHBIX YHUTAPHBIX NpeanpusTHidi. OCHOBHOM LENbIO UX JEATEIBHOCTH SIBISETCS MPU
COXpaHEHUH U NMPUYMHOXEHUM KalHUTalla MAKCUMU3aLUs TPUOBLIH.

CymHoCTh, GYHKIIUU U TPUHIIUIBI OPraHu3alui (PUHAHCOB MPEITPHUITHHA.

B npouiecce X03s1iCTBEHHOM N1€ATENBHOCTH KOMMEPUYECKUX MPEANPUATHII BOSHHUKA-
10T (PMHAHCOBBIC (JIEHEXKHBIC) OTHOIICHUS, CBSI3aHHBIE C OpraHu3alueill MPOU3BOJCTBA
U peanu3anuei mpoayKINK, OKa3aHUEeM YCIyT U BHITIOJTHEHHEM paboT, GOpMUPOBAHUEM
COOCTBEHHBIX PECYpCOB M NMPUBJICYCHUEM BHEIIHUX HCTOYHHMKOB, MX paclpeieieHueM
U HUCIIOJIb30BAaHUEM.

Ha ypoBHe npennpusituii (uHaHCOBbIE OTHOIIEHUS OXBATHIBAIOT:

® OTHOLIEHUS C IPYTMMHU NPEANPHUATHSIMH M OPTaHU3ALUSIMHU 110 IOCTABKaM Chbl-
pbsi, MaTepUaIoOB, KOMIUIEKTYIOIINX W3JEIHUH, peaanu3aluu MpoAyKIUH, OKa3a-
HUIO YCIIYT U Jp.;

e ¢ OaHKOBCKOW CHCTEMOH MO pacueraM 3a OAaHKOBCKHE YCIYTH, MPH MOIYYCHUU
Y TOTallleHUH KPEAUTOB, MOKYIIKE U MPOJaxe BaJIOThI U JIp.;

® CO CTpaxXOBBIMU KOMIIAHHUAMMU I10 CTPAXOBAHWIO KOMMCEPYCCKHUX U q)HHaHCOBBIX
PUCKOB;

® C TOBAPHBIMH, CBIPHEBBIMH U (DOHOBBIMH OMPIKaMU TI0 ONIEPALUSM C TPOU3BOI-
CTBCHHBIMU U (PMHAHCOBBIMU aKTHBAMH;

e c (oHJAMU U KOMIIAHUSMHU 10 Pa3MELICHUIO UHBECTULIMIA;

e C ¢pwInanaMu U JOYEPHUMH MPEAIPUATHIMU;

e C [epPCOHAJIOM — IO BhIMJIAaTE 3apaOOTHOM IIaThl, TMBUICHIOB U TIp.;
® C aKIMoHepaMu (He WieHaMH TPYI0BOIO KOJJICKTHBA);

® C HaJOroBoi city:k00i1 MO yIu1aTe HaJOroB U APYTUX IUIATEKeH;

® C ayAMTOPCKUMH (PUPMaMHU U JIPYTUMU XO3SHCTBYIOIMMH CyObEKTaMU.
OOmmM 117151 BCeX BHJIOB OTHOLIEHUH SBISIETCA TO, YTO OHU BBIPAXKEHBI B JICHEXK-
HOW (hopMe U IPEACTaBIAIOT COOOH COBOKYIMHOCTh BBIIUIAT U MOCTYIJICHUH JIEHEKHBIX
cpencts npennpuarus (puc. 2.1).
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Puc. 2.1 — ®uHaHCOBBIC OTHOILICHUS MPEINPUATHI
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Kak skoHommuueckasi kareropus, odecrednBaronas peanusanuio 3¢p¢GeKTuBHON Qu-
HAHCOBOM JEATENIbHOCTH, (MHAHCHI MPEANPUITHIA MPOSIBIAIOTCA B (PyHKIIUAX:

1) obecneunBaromas;
2) pacnpenenuTeNnbHas;

3) KOHTpOJbHAs.

Ob6ecneunBaromas (QpyHKIMS 3aKIHOYAETCA B CUCTEMAaTHMYECKOM (POPMHPOBAHUM U3
Pa3JIMYHBIX UCTOYHUKOB HEOOXOAUMOro 00beMa JIEHEKHBIX CPEJCTB, 00ECIIEUNBAIOIINX
TEKYILYI0 JEATEIbHOCTh U CTPATErMuecKue LEIu.

PacnipenenurenbHast GyHKIMS HanpsMylO cBs3aHa ¢ oOecleuMBarollel yepes3 pac-
Tpe/iesieHne U mepepacipeesienne oomend cyMmMbl cpOpMUPOBAHHBIX (PMHAHCOBBIX Pe-
CYpcOB, OCHOBaHa Ha TOM, YTO (pMHAHCOBBIE PECypChl MPEANPUATHUS MOIEKAT paclpe-
JIeJICHUIO JUTSI BBIIIOJHEHUS JACHEXKHBIX 0053aTeIbCTB Mepel] OIKeTOM, KpeIuTopaMH,
KoHTpareHTamu. Ee Ha3HaueHueM sBisieTcs (OPMHUPOBAHHE U UCIOIH30BAHHUE IEJIEBBIX
(OHIIOB JIEHEKHBIX CPE/ICTB, U MOoAIepKaHue dPPEKTHBHON CTPYKTYpBI KalluTaIa.

Konmponvnaa ¢ynkyus — pe3yabraTtel IPOU3BOACTBEHHO-(DUHAHCOBON JESTEIbHO-
CTH IpenpusaTHa U nporecc (GOpMUPOBAHUSA, PACHPENEICHUS U HCIIOIb30BaHUS (Gu-
HAHCOBBIX PECYPCOB B COOTBETCTBHHU C TEKYIIMMH M ONEPAaTUBHBIMU IJIAHAMU MOAJIEKAT
(UHAHCOBOMY KOHTPOJIIO, KOTOPBIA UMEET 1B€ (POPMBI:

1) KOHTPOJIb 3a U3MCHCHUCM (I)I/IHaHCOBBIX HOKa3aTeHeﬁ, COCTOSTHHEM IIJIaTeKel
H pacucTOB;

2) KOHTpPOJb 3a peanu3alnueil cTparerud GUHAHCUPOBAHUS.

@DUHAHCOBBIE CIYKObI OPraHU3alMU BBISBISIOT CTETIEHb COOTBETCTBUS MOIYYaeMbIX J10-
XOJIOB CTPYKType (POHIOB JEHENHBIX CPEACTB, IJIaHaM 10 paclIMpPeHHI0 00bEMOB IIPO-
U3BOJICTBA U MPOAAXK; KOPPEKTUPYIOT HECOOTBETCTBUE MEXIY NOXOJaMM M pacxoiaMu
10 UCIIOJIb30BAaHUIO HE TOJIBKO JIEHEKHBIX CPEICTB, HO M MaTepUajbHbIX pecypcos. [lo
CpOKaM IpOoBeIeHUsS (DMHAHCOBBIA KOHTPOJIb JENUTCA Ha NPEABapUTENbHbIN, TEKYIIUI
U TOCJIEAYFOIIHM.

ITpenBapurenbHblil GUHAHCOBBIM KOHTPOJIb NMPOBOJUTCS HA CTaJUU COCTABJIECHUS,
paccMOTpeHUs. M yTBEp:KJIeHHUs (PMHAHCOBBIX IUIAHOB OpraHu3auuu (mpeanpustus). OH
IIPEIECTBYET OCYIIECTBICHUIO XO3AHCTBEHHBIX ONEpalUii M NpU3BaH HE JIOIYCKATh
HEPAIMOHAIBHOTO PACXOIOBAHUS MaTepHAIIbHBIX, TPYIOBBIX U (DUHAHCOBBIX PECYpPCOB
U TEM CaMbIM INPEIOTBpallaTh HAHECEHUE MPSIMOIO MJIM KOCBEHHOTO yiepba aesiTelib-
HOCTH OpTraHu3aIuu (MPEeAnpusThs).

Tekymuil uHAHCOBBIN KOHTPOJIb OCYIECTBIIAETCS B IPOLIECCE BBINOIHEHUS (PHHAH-
COBBIX IJIAHOB, B XOJI€ XO3SIMICTBEHHBIX OINEpaLUi, €ro 3ajiaya — KOHTPOJIb 3a MPABUIIb-
HOCTBIO, 3aKOHHOCTBIO M I1eJIECO00Pa3HOCTHIO MPOU3BEICHHBIX PACXO/I0B, MOTYYEHHBIX
JI0XOJI0B, TIOJTHOTOW M CBOEBPEMEHHOCTBIO PACUETOB C OIOPKETOM.

[Tocnenyromuit pUHAHCOBBIM KOHTPOJIb OpraHU3yeTcst B popMe IPOBEPOK U PEBU3HIA
MIPAaBUIBHOCTH U 1€71€CO00Pa3HOCTH NMPOU3BEICHHBIX (PMHAHCOBBIX ONEpaluii, ero 3ajaa-
YaMU SIBJISIIOTCSI BBISIBJICHUE HEAOCTATKOB U YIYIEHUH B HCIIOJIb30BAaHUH MaTepUANIbHBIX,
TPYIAOBBIX U (PUHAHCOBBIX PECYPCOB.
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2.3.1 [deHexHble poHObl U pe3epBbl NpeanpuaTum

dopMHpOBaHUE JIEHEKHBIX (POHJIOB HAYMHAETCA C MOMEHTA OPTaHU3aLUU MIPEAIPH-
ATHUS, B COOTBETCTBUU C 3aKOHO/IaTEJIbCTBOM CO3/1a€T YCTaBHBIN KalluTall, er0 MUHUMAJIb-
Hasl BEJIMYMHA yCTAHABIMBAETCS 3aKOHOAATENIHO B 3aBUCUMOCTH OT ()OpMBbI COOCTBEH-
HOCTH, TapaHTUPYIOLEN HHTEPECHI €r0 KPEAUTOPOB.

VYeraBHBIN KanuTall — NEePBOHAYAIbHBIN MCTOUHUK COOCTBEHHBIX CPEICTB, IpEIHa-
3HaueHHbIN A1 (HOPMHUPOBAHUS OCHOBHOI'O U 0OOPOTHOIO KamHUTaja.

CoOcTBeHHBIN KanmuTan — GopMHUpPYyeTCs KaK pa3HUIA MEXIY COBOKYIMHBIMU aKTH-
BaMM U 00s13aTeNbCcTBAMM (AOJIFaMU) MPEANPUATHS, TOAPa3esieTcsl Ha OCTOSHHBIN —
YCTaBHBIA KaluTal U MEePEeMEHHbIN —3T0 100aBOYHBIA U pe3epBHBIN KamuTal, Hepac-
npeaeneHHas MpuObLIb U CrIelalbHbIe (DOH/BI, €T0 BEIMUMHA 3aBUCHT OT (PUHAHCOBBIX
pe3ynbraToB. [l00aBOUHBIN KamuTajd CO31AeTCs 3a CYET: MPUPOCTa CTOMMOCTH UMYIIEe-
CTBa OT MEPEOLECHKN OCHOBHBIX (POHJIOB; IMHUCCUOHHOIO J10X0/a (MPEeBbIIIEHNE MPOIaXK-
HOM 1IeHbl aKIMH HaJ HOMHHAJIBHON CTOMMOCTBIO MUHYC H3JEPXKKH IO UX HPOJAXe);
0€3BO3ME3/THO MOJYYCHHBIX JICHE)KHBIX U MaTepHalIbHBIX IIEeHHOCTe!. Mcnomnb3yeTcs Ha
MOTallIeHHE CHIDKCHUS CTOMMOCTH MMYILECTBA OT €ro NMEpeoleHKH, YOBITKOB, pH Oe3-
BO3ME3HOM Nepeaye UMYLIECTBA; Ha YBEIMUEHUE YCTAaBHOTO KaluTaja; Ha orameHue
yOBbITKa 1O pe3yapTaraM paboThl MPEANPHUATHS 32 OTYETHBIN IO,

PesepBHbII KanmuTa — JEHEXHBIH (QOHA MPEeINpUsSTHS, UCTOUYHUK €ro obpa3oBa-
HUS — OTUUCIIEHUS OT NMPHUOBUIM, OCTAIOLIEHCS B PACIOPSIKEHUU MPENNPUSITUS, OTUHC-
JICHUs! TOJDKHBI ObITh HEe MeHee 15% u He Gonee 25% oT ycTaBHOTO KamuTaja, a CyMMa
He JoibKHa mpeBbimath 50% Hajoroo6iaaraemMoit mpuObUTu. Pe3epBHBIN KanuTan mpes-
Ha3HA4yaeTcs Ui MOKPBITHS YOBITKOB OTYETHOTO I'Ofa, BBHIIIATHI AWBUACHJOB IPH OT-
CYTCTBHM WJIM HEIOCTAaTOYHOCTH HPUOBUIN, JJIS CO3JaHMS PE3EPBOB I0J 0OECIIEHEHHE
BJIOXKEHUH B LIEHHbIE Oymaru, BBIKYNHOW (oHI U apyrue (oHabl, co3naBaeMbie B AO
JUTSI TIOTAIIEHUsT OOJIMTAIllid M BBIKyTIA aKITHil.

Hepacnpenenennas npuObuTs HampasisieTcst Ha (hopMUpoBaHue (OHAA HAKOTUICHUS,
¢donna nmorpedbaeHus U ap. 1eneBbix GoHa0B. POH HAKOIICHHS UCTIONIb3YeTCs s pas-
BUTHSI NMPOU3BOJICTBA M (PMHAHCOBBIX BIOXKEHUM Ha IOJyYeHHME JONOJHUTEIBHOM MpH-
ObUIN OT BIIOXKEHUH B LeHHble Oymaru. CpezactBa (oHIa MOTPeOICHHs HANPABISAIOTCS
Ha COLMaJbHbIE HYX/bI, B HEIIPOU3BOJCTBEHHYIO C(epy, Ha MOOIIPEHHUS, KOMICHCALUU
U JIp. Uesid. AMOPTU3alMOHHBIN (POHJ CO3/1aeTcsl B IPOLIECCE UCIIONIb30BaHUs KanuTaia
Ui GUHAHCUPOBAHUS IPOCTOrO BOCIPOU3BOACTBA OCHOBHBIX (DOHIOB.

[TepemenHas 4acTh COOCTBEHHOTO KallUTala HAIIPABJISIETCS HA BBITIOJIHEHHUE TLIATEXK-
HBIX 0053aTeIbCTB Mepes] OIKeTaMH Pa3HbIX YPOBHEH U OaHKaMHU.

2.3.2 ®duHaHcoBble pecypchbl NpeanpuaTus

COBOKYNHOCTb COOCTBEHHBIX JICHEKHBIX JI0XOJI0B M MOCTYIUIEHUI M3BHE, Mpe/Ha-
3HAUEHHBIX JJIs1 BBIIIOJHEHUSI (PMHAHCOBBIX 00s3aTeNbCTB MpEeANpUaTusi, puHaHcHpoBa-
HUSl TEKyIIMX PAacXOJOB W 3aTpaT IO Pa3BUTHIO MPOU3BOJACTBA, MPEICTABISAET COOOM
¢uHaHCOBBIE pecypchl. KamuTam —3To 9acTh pecypcoB, BIOKEHHBIX B IPOHU3BOICTBO
Y TIPUHOCAIIUX JTOXOJ 0 3aBEepIIECHUI0 000poTa.

ITo ucrounnkam oOpa3oBaHus (PUHAHCOBBIC PECYPCHI MOIPA3IEIISIOTCS Ha COOCTBEH-
Hble (BHYTPEHHHE) U NPUBJICYCHHbIE (BHELTHUE), MOOMIN3YEMble HAa (PUHAHCOBOM PHIHKE
U TOCTYTAIOIIUE B MOPSIIKE TepepacipeieIeHUs.
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Cob6cTBeHHbIe ((MHAHCOBBIE PECYPCHI BKITIOUAIOT B C€0s1: T0XO/IbI, TIPUOBLTH OT OCHOB-
HOM U mpouell AeITeTbHOCTH, BEIPYUKY OT peaju3aliy BhIOBIBILIEIO UMYIIECTBA (MUHYC
pacxofbl 10 pean3alun), aMOPTHU3AUOHHbBIE OTYHCICHUS.

Yacte mpuObUIM B BHJE HAJOTOB U JPYTUX IUIaTEXKEW HampaBiseTcs B OOMKET,
ocTaroulascs B pacrlopsHKeHUH MPEANPHUATHS MPUOBLUTH paclpeeisieTcsl Ha HaKOIUICHHE
u norpebdnenue. [Ipudbuib, HanpaBasieMass Ha HaKOIUIEHHUE, UCIOJIb3YETCS Ha pa3BUTHE
MIPOM3BO/ICTBA M CIIOCOOCTBYET POCTY MMYULIECTBa, a MPUObLIb, Hampapisemas Ha IO-
TpeOieHne, UCIOIb3yeTCs Ha TeKYILIHe HYXIbI.

AMOPTH3ALIMOHHBIE OTYUCIICHUS — 3TO JCHEKHOE BBIPAKEHHE CTOMMOCTH HM3HOCA
OCHOBHBIX ITPOU3BOJICTBEHHBIX (POHIOB U HEMATEPHAIbHBIX aKTUBOB. OHU UMEIOT JBOIi-
CTBEHHBIN XapaKTep, TaK KaK BKJIIOYAIOTCS B C€OECTOMMOCTb MPOIYKIUU U B COCTaBE
BBIPYYKH OT peaju3aliy NPOoAYKIMH TOCTYNAIOT Ha pacueTHBIN CUeT NpeANnpusiTUs, CTa-
HOBSICh BHYTPEHHUM MCTOYHUKOM (PMHAHCHUPOBAHUS KaK MPOCTOTrO, TaK U PaCIIMPEHHOTO
BOCITPOU3BOJICTBA.

Ilpugneuennvle, uiu @HewiHue, UCMOYHUKU (OPMUPOBAHUS DPUHAHCOBHIX PecypPCco8
MOKHO Pa3/ieluTh Ha COOCTBEHHbBIE, 3a€MHbIE, IIOCTYMNAIOIINE B MOPSAJKE MEepepacipe-
JieJIeHUsl U OIO/KETHbIE AaCCUTHOBAaHMs. JTO JENEHHE 3aBHUCUT OT (OPMBI BIIOKEHHS
KaIuTana, ecjay BHEIIHWE MHBECTOPHl BKIIABIBAIOT CPEJACTBA B MPEANPUHUMATEIHCKUI
KamuTall, TO B pe3yaprare 0Opa3yroTcsl MpHBICUYEHHBIE COOCTBEHHbIE (DUHAHCOBBIE pe-
cypcsl. IIpennpuHuMarenbCKui KalnuTail — 3T0 KalluTall, BIOKCHHBIM B yCTaBHBIN Kallu-
Taj APYroro NpeAnpusiTUs B LEISIX U3BJICUEHUs NMPUObUIM WIM Y4acTUs B YIPaBICHUU
MPEIIPUITHEM.

Ccynnblit KanuTan nepeaaeTcs NpeAnpusTHIO BO BpEMEHHOE M0JIb30BaHUE Ha yCIIOo-
BUSIX TUIATHOCTH W BO3BPATHOCTH (KpEeOuUTHhl OAHKOB, BBIJIAHHBIE HAa Pa3HbIE CPOKH)
W CpelCcTBa APYTUX MPeanpusITuid (BeKcems, OOMUraliiOHHbIC 3aiMBI).

Cpeocmea, mobunuzyemvie Ha (PUHAHCOBOM pblHKe,— CPEICTBA OT IMPOAAKH COO-
CTBEHHBIX aKLUM, oONUranuii ¥ Apyrux BUJOB IIEHHBIX OymMar.

Cpeocmea, nocmynaiowjue 6 nopsoke nepepacnpeoeieHusi, COCTOSIT U3 CTPaXOBO-
rO BO3MEUICHHS MO0 HACTYNHBIIUM pUCKaM, (DUHAHCOBBIX PECYPCOB, MOCTYMAIOLUINX OT
KOHIIEPHOB, aCCOLIMAIINM, TOJIOBHBIX KOMITAHUN, AUBHJICHAOB U MPOIEHTOB IO IIEHHBIM
Oymaram JpyTrux SMHUTEHTOB, OFOJKETHBIX CyOCHIHIA.

bBrooscemuvie accuenosanuss MOTYT UCIIONB30BaThCs Kak Ha 0€3BO3BPATHOM, TaK U Ha
BO3BpaTHON ocHoBe. Kak mpaBuiio, oHM BBLAEISIOTCS AJi (PMHAHCUPOBAHUS rocyaap-
CTBEHHBIX 3aKa30B, HHBECTHUIIMOHHBIX MPOrpaMM WM B BUJE KPAaTKOCPOYHOU rocyaap-
CTBEHHOW MOAJIEPKKH MPEINPUITUN, IPOU3BOJCTBO MPOAYKIIMU KOTOPBIX UMEET 001Ie-
roCyAapCTBEHHOE 3HAYEHHUE.

duHaHCOBBIE pecypchl (pUC. 2.2) UCTIONB3YIOTCS MPEANPUATHEM B IIPOIIECCE TPOU3-
BOJICTBEHHOW 1 MHBECTUIIMOHHOM JiesTenbHOCTH. OHM HaXOIATCS B MOCTOSSHHOM JIBHKE-
HUU U NpeObIBalOT B JIEHEKHOH (opMe JIUIIb B BUJE OCTAaTKOB CPEJICTB HA PACUETHOM
cueTe B KOMMEpPYECKOM OaHKe U B Kacce MPeanpUsTUs.

3a00TiCch 0 (PMHAHCOBOM YCTOHYMBOCTU U KOHKYPEHTOCIIOCOOHOCTH, MPEINIpUsiTHE
pacripeniesisieT pecypchl 0 BUAaM ACATEIbHOCTH U BO BPEMEHHU, GOPMHUPYS CTPYKTYPY
KaluTana TakuM 00pa3oM, YToObI 00eCTIeYUTh HE3aBUCUMOCTbD MPEAPUITHS OT 3a€MHBIX
HCTOYHUKOB.
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DHHAHCOBEIE PeCypPCH IPEATIPHATHA

h 4

OO0pasyeMeble 3a cUeT MoObuwnusyemeie ITocTymaromue
COOCTBEHHBIX H Ha (HHAHCOBOM B TIOPSAZIKE
TIPHPaBHEHHEIX CPEICTR PBIHKE TiepepacupeaeneHus
Joxonet — ITocTyruieHus Hponaia CrpaxoBpaHue
CcOOCTBEHHBIX BOSMEIEHIA [0
AKLHH, HACTYITHBIIHM
oomuramuit 1 [*| VI
ITpuGsLIE OT AMopTH3aIHO pHCKaM
OCHOBHOI1 > HHEIE HDVEI:{XH‘;I&HOB
IEeATEILHOCTH OTHHCIICHHA I 6 (DOHHAHCOBEIE
yMar pecypcs,
Bripyuka ot
ITpHOBLIE 110 peaM3aun TIOCTYIAONHE OT 14—
BBITIOJTHACMBIM ’
BHIOBIBIIIETO Kpe WTHEIE KOHIIEPHOB,
HayIHbIM HMYIIIECTBA HHBECTHIINH [+ ACCOILHALIHIL,
HCCIIENOBATEIBCKHM| OTpacIeBbIX
adoTaMm .
- Ii{e CIICBEIC VYcToHuHBLIC CTPYKTYp
Epwoxouu ~”  maccuBH
JOXOR (DOHHAHCOBEIC
PECYDCHL,
F
ITpuGeLIE OT Ilenerpic hopMHpyeMbIe Ha
(HHAHCOBBIX TIOCTYIUICHHSA MAEBHIX (OJIEBHIX)
olepanmii |_»| (TutaThl 3a HAYATax
COACpKaAHHE
eTeH U Ip.
. zp.) JIUBUIEHE H
IIpuGsine oT IIPOLICHTE TI0 lt—
CTPOUTEBHO- MOGHTH3AIHI 1IeHHBIM GymMaram
MOHTAKHBIX
BHYTPEHHIX JIPYTHX 3MHUTCHTOB
paodor, >
BEITIOJTHACMBIX PECYPCOB B
CTPOUTENECTBE biojpkeTHEIE |
X03. crroco0oM CyOCHITIH
I1acBric U HHEIE JIpyTHe BiTH
APYTHE BU/IBI B3HOCHI WIEHOB CCVDCOB ]
JIOXOJI0B > TPY/I0BOTO peeyp
KOJUICKTHBA
€ BHJIBI
Jipyriie B!
. MOCTYILIEHHH

Puc. 2.2 — ®unaHcoBbIE pecypchl NPEANPUATUSL
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Bripyuka — 0CHOBHOM UCTOYHHMK (POPMUPOBAHUS COOCTBEHHBIX (PMHAHCOBBIX PECYp-
COB IpeanpuaTus — GopMUPYETCs M0 TPEM OCHOBHBIM HalpaBICHUSIM:

1)
2)

3)

Bripyuka 0T OCHOBHOW AESATEIBHOCTH — OT pealiu3aliy IPOLYKIIMH.
BrIpyuka OT HHBECTUIITMOHHOM JIEATETLHOCTH — (PMHAHCOBBIN PE3YJBTAT OT MPO-
Ak BHEOOOPOTHBIX aKTHBOB, pealu3aliy IIEHHbIX Oymar.

Bripyuka oT (prHAHCOBOU JMESATEIHHOCTH — OT Pa3MEIICHUsT OOIUranuii U akiui
MPEANPUATHS.

I[J'IH yu€Ta A0XOAbl OpraHu3aliyd B 3daBHCHUMOCTH OT XadpaKTepa U HaHpaBJ’IeHI/Iﬁ
ACATCIIBHOCTH MMOAPA3ACIIAOTCA Ha CICAYIOIHC:

o J[oxo0bl om 00bIUHBIX BUO08 OesIMEeNIbHOCHIU — 3TO BBIPYYKa OT MPOHAXXH IPO-

AYKIUU U MOCTYIUICHUA OT BBIIIOJIHCHHBIX pa60T.

Onepauuozmble 00X00bl — NOCTYIUICHUA OT MPCAOCTABJIICHUA 3a IIJIaTy BO BPC-
MCHHOC IIOJIb30BAHUC WJIM IIPOAAXKYy AKTHBOB OpraHHU3alWM, 3a IIpaBa, IIATCH-
ThI, I/1306peTCHI/I${, APYTUEC BUABI HHTCHHCKTyaHbHOﬁ CO6CTB€HHOCTI/I; OT y4aCTHusA
B KaIlUTaJIC APYTUX OpraHI/ISaHI/Iﬁ U OT COBMECTHOM JACATCIIbBHOCTH, IMPOLUCHTEI,
MOJIYYCHHBIC 3a MPCAOCTABJICHUEC B IMOJIB30BAHNUEC NCHCKHBIX CPCACTB U 34a IO0JIb-
30BaHUE OAHKOM CpCACTBaMH, HAXOQAIUMHUCA HAa CUCTC OpraHu3alvu.

Brepeanuzayuonnvie 00xo0vl — mTpadbl, NEHU, HEYCTOMKH 3a HapyLIEHHUE J0-
TOBOPHBIX 00513aT€IbCTB; 32 BO3MEIIEHUE TPUUYMHEHHBIX OpraHU3aluy YOBITKOB;
IpUOBLIb MPOLUIBIX JIET, BBIABICHHAS B OTYETHOM TOJy; MOCTYNHBILIAS 3a/10JI-
KEHHOCTb, 110 KOTOPOH MCTEK CPOK MCKOBOM JaBHOCTH; KYpPCOBBIE Pa3HUILIbI;
CyMMa JTOOLIEHKU aKTHBOB (32 MCKJIIOYEHHEM BHEOOOPOTHBIX aKTUBOB); MIPOYHE.
Upessuvluaiinbie 00x00bl — CTPAXOBOE BO3MEIIEHHE CTOMMOCTH MaTepHAIbHBIX

HeHHOCTCﬁ, OCTAarOImMMXCA OT CIIMCAHKUA HE ITPUTOAHBIX K BOCCTAHOBJICHHUIO U AaJIb-
HCfII.HGMy HCIIOJBb30BAHHUIO AKTHBOB, U T. II.

ITpu6bLIb — yacTh 100aBIEHHONW CTOMMOCTH, KOTOpasi CO3/laHa B pe3yibTaTe peau-
3allUY MPOAYKIIMH, PeAIN3alUU JPYTUX aKTUBOB; MOCTYIUIEHUS OT BHEPEAIN3ALIMOHHBIX
orepaluii ¥ mpoyue NoCTYIUIEHUs (OPMUPYIOT T0XO/, HO B HAJIOTOBOM CHCTEME pasziene-
HHUE HAJIOT000I0KeHUH TPUOBLIN U J0X0a HE peycMOTpeHO. Bee 1oxobl pakTuyecku
MPU3HAIOTCS 00Pa3yOIUMU IPUObUIb 33 UCKIIIOUEHUEM PACXOO0B.

[TpuObLIb Kak BasKkHEMNILIAsI KATErOpHsl PHIHOUHBIX OTHOIIEHHUH BBIMOIHAET Psit (PyHKIIMIA:

1)

2)

Kpurepwuii n nokazarens 3pPpeKTUBHOCTH ACATEIBHOCTH MPEANIPUATHS, T. €. CaM
(axT HaIMYUsA NpUObUIN CBUAETENLCTBYET 00 3 PeKTUBHOI nesTensHOCTH. Be-
JMYUHA MPUOBLIM TOJDKHA YIOBIETBOPATH MOTPEOHOCTH COOCTBEHHHMKOB IIpE/I-
OpUATHS, paOOTHUKOB, KPEIUTOPOB.

Crumynupyromas (GyHKIHsS NPUObUIH Kak (PMHAHCOBO-dKOHOMUYECKUN PE3YIib-
TaT UrpaeT OCHOBHYIO POJb HA PBIHKE, 3TO I€Jib, BIUAIOIIAs HA 3KOHOMHYE-
CKO€ TOBE/ICHUE XO34HWCTBYIOIUX CYOBEKTOB, OJIaronojyyue KOTOPBIX 3aBUCUT
OT BEJIMYMHBI U OT MPUHATOTO B CTPAHE AJITOPUTMA €€ PACTPEICIICHHs, B T. .
HanorooOnoxxeHus. [IpuObLIL — OCHOBHON HCTOYHHMK MPHUPOCTa COOCTBEHHOIO
KamuTana; B 3aBHUCUMOCTH OT €€ pa3Mepa MPUHUMAIOTCS PELICHHS MO JHUBU-
JNEHJHON M WHBECTUIMOHHOHN MONHUTUKE. 3a CUeT MPUOBLIH, OCTAIOMICHCS MO-
CJie YIUIaThl HAJIOTOB, BHITLIATHI JUBUJCHIOB U APYTHX OTUYHUCICHUN (COo3daHUe
pe3epBHBIX (POHIOB), OCYIIECTBISETCS MAaTepUATbHOE MOOIIPEHNE PAOOTHUKOB
Y MPEJOCTABICHUE UM COLUAIIBHBIX JIBTOT.
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3) IIpuGbuib —3TO UCTOUHUK (HOPMUPOBAHUS JIOXOAOB OIOUKETOB BCEX YPOBHEH,
noctynasi B OI0)KeThl B BUJIE HAJIOTOB, U CAHKIIMM, OHA UCIIOJB3yeTCs Ha IIeNy,
OIpeIeJIEHHbIE PACXOAHOM YacThiO OrO/KETa.

Taxum 06pa3zom, MpUOBLIL MPEANPUITHS — INIABHBIA (aKTOp SKOHOMHUYECKOTO U CO-
[IUAIIBHOTO PAa3BUTHS UCXOJS U3 1IeNIU MPEANPUHUMATENbCKON AeSITETbHOCTH.

B poccuiickom HanoroBom 3akoHozarenbcTBe B 3akoHe PD «O Hanore Ha npuObLIb
NPEANPUSATHN U OpTaHU3alUi TaHO ONpeNeNieHue: «Banosas npubviib — cymma npubdwl-
au (yovimka) om peanuzayuu npooykyuu (pabom, yciye), OCHOBHbIX (POHO08 (8KI0UAs
3eMeNbHble YYACKU), UHO2O UMYUeCmEa NPeonpusimus u 00Xo008 Om 6Hepearusayu-
OHHLIX Onepayuil, YMEeHbUEeHHbIX HA CYMMY pacxo008 no smum onepayuam. Ilpubviiv
(yovimok) om peanusayuu npooykyuu (pabom, yciye) onpeoensaemcs Kax pasHuya meic-
0y BbIPYUKOU OM peanusayuu npooykyuu (pabom, yciye) 6e3 Hanioea Ha 000AGIEHHYIO
CMOUMOCMb U AKYU308 U 3ampamamu Ha NPouU3800CmMe0 U peanu3ayuio, 8KI04aembimu
8 cebecmoumocmos npooyKyuu (pabom, yciye)».

B BanoByio npuObUIb BKIIIOUEHO MPEBBIIICHUE BBIPYUYKH OT PEaTU3allMd OCHOBHBIX
¢dbonmoB (B T. 4. 3eMenbHBIX yuacTkoB) 6e3 HJIC Hax ux ocrarouHoii crommocThio. [Ipu-
OBUTb OT peajM3aliyd OCHOBHBIX (DOHIOB — 3TO pa3HUIA MEX/Y IEHOW MOKYNKH U TpPO-
JaKW aKTUBOB (HEIBIKUMOCTH, 3€MJTH, IICHHBIX Oymar). B pa3BUTHIX cTpaHax 3Ta pas-
HUIIA, C Y4eTOM HMHQOISIMH, OTHOCUTCS K KallUTAIU3UPOBAHHOW MPUOBLTH U CUUTACTCS
HEOTpeIeTICHHOH.

B BenukoOpuTanuu CyniecTByeT HAJIOT Ha YBEIMYCHHUE CTOMMOCTH KanuTaia (capital
gains tax), KOTOpbIM 001araeTcsi MPUPOCT CTOMMOCTH HEKOTOPHIX aKTUBOB IIPU UX peau-
3anuu, Kotopas uaekcupyercs Ha uHnAuuo. B CIIA mpuObuib OT NpoJaku aKTHUBOB,
HAXOJAIINXCS] B COOCTBEHHOCTH BJajiefiblia OoJiee MIeCTH MeCsIeB, 00IaraeTcs HaJoroMm
10 yMEHbIIIEHHOH B J1Ba U Oosiee pa3a craBke. Haimorom Ha mpupocT KamnuTana obnara-
FOTCS TOXOIbI (PM3UUECKUX U IOPUIMYECKUX JIMIL, TOJTydaeMble OT pean3aluy UMyIie-
ctBa B Jlanuu, Upnanauu, [lopryramum, selinapun, BenukoOpuranuu. O0bekT 0010-
KEHHSI — IIPUPOCT CTOMMOCTH UMYIIECTBA — Pa3HUIA MEXKAY LIEHOM pealn3alud UMy-
HIeCTBa M IIEHON mpuoOpeTeHust MUHYC pacxoabl. CrenuanbHoe o0NI0KeHHue MpUpocTa
KanuTajga I0pUIMYEeCKUX JIHIl OCYIECTBIISCTCS B APYTHX CTpaHaX, JUIsl yBEITHUEHHs 00-
JOKEHHSI IOXOJ0B OT CIEKYIATUBHBIX U KOMMEPUYECKHX OINEPallUil ¢ HEABMKHUMOCTBIO,
TaKWE JOXOMABI BBIICISIOT B 0COOYIO KaTeTOPHIO.

BanoBast npubOblib He oTpakaeTcs B (PMHAHCOBOM OTYETHOCTH, B OTYETE O MpPH-
OBUISIX U YOBITKaxX (pUrypupyer mpuObLIb, KOTOPAs SIBISETCS Pe3yiabTaToM (PMHAHCOBO-
XO3SCTBEHHOHN JESATEIBHOCTH MPEANpUATHS — OaJaHCcoBast MPUObLIH.

Ha npeanpusitun pactpeneieHuo MoUIeKUT MPHOBLIH MOCTIE YIIJIaThl HAJIOTOB U BbI-
I1aThl JUBUACHIOB, U3 HEeE YIUIauMBalOTCA HEKOTOPbIE HAJIOTH B MECTHBIE OIOIKETHI,
B3bICKHMBAIOTCS YKOHOMUYECKHE CaHKIMU. Pacmpenenenue 3Toil yactu mpuOBLIM OTpa-
Xaet rporuecc popMupoBaHus (HOHIOB M PE3EPBOB MPEANIPUATHS Ui (PUHAHCHPOBAHUS
noTpeOHOCTEH MPOU3BOACTBEHHOTO M COLMATLHOTO Pa3BUTHs. [ 0Cy1apcTBO HE BMEIINBA-
€TCsI B TIPOIIECC PACIIPECTICHHS TPUOBLIH, OCTAIOIICHCS B paCIOPSKEHUH TTPEIIPUSTHS
MocCJIe yIiaThl HajoroB. Pacnpenenenre npuobLIN, OCTalONICHCs B pacTiOpsKEHUH TIPe-
NPUATHS, PETIAMEHTUPYETCS BHYTPEHHUMH JOKYMEHTAMU, B COOTBETCTBHH C yCTaBOM
WIN pellIeHHEM paclopsIUTeIbHOT0 OpraHa co3aroTcs (poHAbl HaKOIIeHHs, moTpediie-
HUS, conuanbHoi cdepsl. Ecnu Gponabl HE co3matoTes, To i 00ecTedeHus IIaHOBOTO
PacxooBaHuUs CPEACTB COCTABISIOTCS CMETHI PAcXOJ0B HA Pa3BUTHE MPOU3BOJCTBA, CO-
[IUAJIbHBIC HYXK/IBI, MaTEpUAIBHOE TTIOOLIPEHNE PaOOTHUKOB, OJIaTOTBOPUTEIILHBIC TIEITH.
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Pacxonpl o pa3BUTHIO NPOU3BOACTBA, (PUHAHCHUpPYEMBIE U3 MPUOBLIM: PACXOJbl HA
Hay4YHO-HMCCIIEI0BATEIbCKUE, TPOEKTHBIE, ONBITHO-KOHCTPYKTOPCKHE U TEXHOJIOTUYECKUE
paboThl, pa3paboTKa U OCBOCHUE HOBOM MPOAYKLMHU U TEXHOJIOTUN, MOJEpHU3ALUS 000-
PYZIOBaHUs, 3aTpaTbl HA TEXHUYECKOE MEPEBOOPYKEHUE, PEKOHCTPYKIIMNIO, PACIIUPEHUE,
HOBOE CTPOMTEIBLCTBO.

2.3.3 PeHTabenbHOCTb NpeanpusaTus

Kpome abcomnroTHOro pasmepa npuObLId, nokasareneM 3QGEeKTUBHOCTH Mpeanpusi-
THSI BBICTYNAET peHTabenbHOCTh. B mponecce hopmMupoBanusi MpuObLTH UCHOIB3YIOTCS
MOKa3aTeNu PeHTa0eIbHOCTH KalluTala, U31EpP>KEeK U MPOIaxK.

PenTabenbHOCTh — OIMH U3 06a30BbIX SKOHOMUUYECKHUX MTOKa3aTesiell SKOHOMHKH, O]
Hell MOHMMaeTCsl OTHOIIEHHUE, B UUCIIUTENEe KOTOPOTo Beerjaa Npuobuib. PeHTabenbHOCTD
KanuTaja onpeaessieTcs Kak OTHOIIEHHE MPUOBUIM K KaluTally (aKTUBaM), peHTalelb-
HOCTh H3/IEP’KEK, — 3TO OTHOLICHHE NMPHOBUIM K ceOecTOMMOCTH (M3IepKKaM), peHTa-
OEIBbHOCTh IPOAAXK — OTHOIIEHHE NPUOBLIM K LieHe (BbIpyuke OT peanusauun). [Ipu
pacueTrax mnokasareiei peHTabeIbHOCTU MCXOIAT W3 Pa3HbIX BEJIWYHMH, COCTABIISIOLINX
NpUOBLIL, — 0aTaHCOBOMW, MPUOBLIN OT peaTUu3alMi U YUCTOU PHUOBLIH.

OCHOBHBIE [TOKA3aTENIN PEHTAOETbHOCTH:

1) PenraGenbHOCTD NpomyKuuK (M3nepikek) (Pr,) ONIpeneNseTcs Kak OTHOLICHHE
npubbLn oT peanusauun npoxykuuu (IT,) k momHoi ce6ecToMMOCTU pean3o-
BanHo# npoxykuuu (C): Py, = (I1,/C) - 100%, XapakTepusyeT BBIXOJ MPHOBLIH
Ha €IMHMILY U3JCP>KEK B OCHOBHOM JEATEIbHOCTH IPEAIPUATHUI.

2) PentabenpHOCTD TIpoaax (Return on Sales, ROS) — oTHOIIEHHE TPUOBLITN OT pe-
ammsaruu (IT,) K BBIpydYKe OT peann3aluy 03 HaJOTOB, BKIIOYAEMBIX B IICHY
npoxykuud (B). (ROS) R, = (I1,/B)-100%, 5T0 JOXOTHOCTH OCHOBHOI JIeATEIb-
HOCTH, UCTIOJIB3YETCS AJIsi KOHTPOJISI B3AUMOCBSI3U MEXy LIeHaMU, KOJIMYECTBOM
peann30BaHHOTO TOBapa M U3ACPKKAMU MPOU3BOACTBA U peaTu3aluu.

3) PenrabenpHOCTH akTUBOB (Return on Assets, ROA) — oTHoeHue npuObLH (0a-
nancoBoi miu umctor) (Il; wim I1,) K cpeaHel BenWMYMHE aKTHBOB 3a OIpe-
neneHHblit mepuon (Ag,). (ROA) R, = (H6(I/IHI/I Hq)/AcpA) - 100% moka3sIBaeT
3 PEKTUBHOCTH UCMOIH30BAHMS KAIUTAIOB Ha PAa3HBIX NPEANPHATUSIX H OTpaC-
JSIX ¥ JJaeT OOIIYIO OIEHKY JIOXOIHOCTH BIIOXCHHOTO B IPOU3BOJICTBO KalHTa-
Ja, COOCTBEHHOT'0, 32€MHOTO ¥ IIPUBJIEKAEMOI0 Ha JIOJITOCPOYHOM OCHOBE. PeH-
Ta0EJIbHOCTh AKTHBOB MOXKHO OIPEICIIUTh U KaK MPOU3BEACHUE IMOKa3aTelieH,
XapaxkTepu3yonmx 3(h(eKTUBHOCTh MCIOIB30BAHUS MaTepHAIbHBIX U (UHAH-
COBBIX PECYPCOB: PeHTaOCIBHOCTH MPOIaX U 00opadrBaeMocTr akTHBOB (O,).
(ROA) R, = (ROS)R, - O,. XapakTepusyeT B3aHMOCBSI3b MKy pa3MepOM TIpH-
ObLIH, CONEpIKAIICHCS B IICHE MPOAYKIIUH, U CKOPOCTHIO 000POTa aKTUBOB — YeM
MEHBbIIIE JI0JIs MPHOBLIM B IIEHE, TEM OOJIbIIe CKOPOCTh 000pOTa, U HA0OOPOT,
4eM HIKE CKOPOCTh 000poTa, TeM OOIbIIE TOKHA OBITH JTOJISl MPUOBLIN B LIEHE
TOBapa.

4) PenTabenbHOCTh COOCTBEHHOTO AaKIMOHEpHOro Kamutana (Return on Equity,
ROE) ompenensiercsi kak oTHomieHue wncrtoi npubsum (I1,) x cpenmeit Be-
nnuuHe coOcTBeHHOTo KanmTana npeanpustust (K. ) 3a onpeseneHusIil mepuos:
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(ROE), wnu R, = (I1,/K.) - 100%, xapakrepusyeT 3GPEeKTHBHOCTD UCIIOIb30BA-
HUs CO6CTB€HHBIX Cpe}ICTB aKIII/IOHepOB, T. €. BeJ'II/ILH/IHy HpI/I6BIJ'II/I, HOqueHHyIO
Ha K&Kl pyOib BIOXKEHUH aKIUOHEPOB B IPEANPUATHE U OTPAXKAET CTENCHD
NPUBIIEKATEILHOCTH ISl BIIOXKEHHI cpencTB. UeM BhbIlIe MOKA3aTeNlb, TEM 00IIb-
e HpI/I6BIHI/I HpI/IXOI[I/ITCSI Ha aKIUKO, TCM BbIINIC IMOTCHIUAIBHBIC NUBUICH/BI.

Ha BCINMYUHY peHTa6eHLHOCTI/I CcOOCTBEHHOT'O AKIMUOHCPHOT'O0 KalluTaJla OKa3bIBacCT
BINWSAHUE I10KA3aTCIIb pCHTa6eJ'II)HOCTI/I aKTHUBOB, KOTOpBIfI, B CBOIO O4YE€pClb, 3aBUCHUT OT
000pauNBaEMOCTH aKTHBOB.

B pbIHOYHOM S5KOHOMUKE OO0JIbIIIOE 3HAYEHNUE IPUJAETCSI CPAaBHEHHSIM NTPUOBLUIN C J10-
xo1000pasyroumu ¢akropamMu U 6azamu ee (GpopMHUpoBaHHUSA, BbIPAaOOTAHBI pPa3HOBA-
pHaHTHBIE CXEMBI pacdyeTa peHTadenbHOCTH (moxogHocTH). Ilpu cranmapTHOW OlEHKE
(DMHAHCOBOTO COCTOSIHUS 3aIlaHBIMU METOAMKAMH TPEIaracTcs:

® JCIIOJIb30BaHHME CUCTEMbI B3aUMOCBSI3aHHBIX IMOKa3aTeNel peHTa0eNbHOCTH, KakK-
JIBIA U3 KOTOPBIX HECET CMBICIIOBYIO HArpy3Ky Kak Jjisi paOOTHUKOB IPEITPHsI-
THA, TaK W IJIs TI0Jb30BaTeneit puHancoBor nHpopManuu (MEHEIKEPOB, yUpe-
JUTENICH U aKIIMOHEPOB, HHBECTOPOB U KPEAUTOPOB);

® ICIIOJIb30BAHUE IMOKa3arenell peHTa0eNbHOCTH KaK OIHOTO M3 3JIEMEHTOB (u-
HaHCOBO-3KOHOMMUYECKOM OLIEHKH TEKYLIETO MOJI0KEHUS MPEATIPUATHS;

e HEOOXOAMMOCTh MPOBEACHUSI TMHAMUYECKOTO M CPAaBHUTEIHHOTO aHAJIN3a MOKa-
3aTeneil peHTabeIbHOCTH 110 CEKTOpaM OCHOBHOM JEATEIbHOCTH, MO MpPEANpH-
ATUSIM-aHAJIOTaM U MPEANPHUATUIM-KOHKYPEHTaM.

Bripabotana cucrema, Kotopasi 00beAMHSET TPU OCHOBHBIX KJIacca pacueTa IMoKasa-
TeJNned peHTabeIbHOCTH:

1) Ha ocHOBe MpHUOBLIHN (HOX01a);
2) HCHOJb30BaHKME MPOU3BOJICTBECHHBIX AKTHBOB,

3) Ha OCHOBE NMOTOKa HAJIMYHBIX JICHEKHBIX CPEJICTB.

2.4 ®nHaHCOBO-KpeanTHasa OeATENbHOCTb

B Poccum cymecTtByer nByXypoBHEBas OaHKOBCKas CHUCTeMa, MEPBBIM ypOBEHb —
HenTpaneueiii bank, Bropoii — koMMepueckue 0aHKu U (UHAHCOBO-KPEIUTHBIE MHCTU-
TyThl. LleHTpanbHbIil OaHK BBIMIOMHSET CleAyIomne QyHKINU:

® IIPOBOJUT TI'OCYIAPCTBEHHYIO JECHEXKHO-KPEAUTHYIO IOJIUTUKY, HAlPaBICHHYIO
Ha 3alUTy U 00ECIeYeHUE yCTOMUNBOCTH PyOIIs;

® MOHOIIOJIBHO OCYIICCTBIISACT SMHUCCHUIO OaHKHOT (BI)IHYCK HaJIUYHBIX z[eHer) " op-
raHnu3yeCT UX 06pameHHe;

® SBIISICTCS KPEIUTOPOM KOMMEPYECKMX OaHKOB, OPTaHU3YET CHCTEMY HX pedu-
HAHCUPOBaHMs (BBIIYCK HOBBIX LIEHHBIX Oymar i rorameHusi Oymar ¢ ucTeka-
IOLIMMH CPOKaMU; MPOJJICHHE CPOKa 3aliMa M yBEJIMYEHUE ero pa3MepoB; obec-
MIEUEHUE CCYAHBIX OTepaluii OaHKa ¢ 3aMMCTBOBAHUSMU Ha JIbTOTHBIX YCIOBUSX;
NIEPEHOC JEHCTBYIOUIETO UIMOTEYHOTO KpeauTa Ha JPYTy0 HEJIBUKMMOCTD);

e YyCTaHaBJIMBAeT MpaBUia Pacue€TOB U NMPOBEACHUsS OAHKOBCKUX omepauui, Oyx-
TJITEPCKOTO yueTa OTYETHOCTHU ISl GAHKOBCKOW CHCTEMBI;
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® OCYULIECTBIIET rOCYJapCTBEHHYIO PETUCTPALIUIO U JIMIEH3UPOBAHUE KPEAUTHBIX
U ayIMTOPCKUX OpraHMU3allHii, Ha/130p 3a AEATEIbHOCThIO KOMMEPUYECKUX OaHKOB.

OCHOBHBIE METO/IBI U UHCTPYMEHTHI JEHEKHO-KPEAUTHON MOIUTHKY LleHTpanbHoro
0aHKa: MPOLEHTHbIE CTABKHU IO €ro OIepanusiM; HOPMaTHUBBI 00s3aTENIbHBIX PE3EPBOB,
KoTopble nenoHupytorcs B LlenTpansHom banke; onepannu Ha OTKPBITOM PBIHKE (KYTI-
Js1/mpoiaxa rocyJapCTBEHHBIX LIEHHBIX OyMar U Bekceseil); peuHaHCHpOBaHUE OAHKOB;
YCTaHOBJICHHE OPUEHTHUPOB POCTA JECHEHKHOU MaCChl U JIp.

KomMMmepueckne 0aHKM OKa3bIBAIOT OAHKOBCKHE YCIYTH, 00CCIICUMBAOT KPEAUTHO-
pacueTHoe OOCIyKUBaHHE CyOBEKTOB, pabOTAIOT ¢ HATUYHBIMU U OC3HATUYHBIMU JIE-
HCXKXHBIMHA CPCACTBAMMU. be3nannunnie pacyeThbl OCYIIECCTBIAIOTCSA IJIATC)KHBIMHA UHCTPY-
MEHTaMH: IJIaTeXHOE OpYUYEHHE, TUIaTeKHOE TpeOOBaHuUE, YeK, aKKpeTuTuB. HamnuHble
pacyeThl OCYIIECTBISIOTCS IEHE)KHBIMU YeKaMU, OOBSIBICHUSAMU Ha B3HOC HAIUYHBIMH,
NPpUXOAHO-PACXOAHBIMU KaCCOBBIMHU JJOKYMCHTAMMU. IlmaTe:xu co c4eTOB KINCHTOB oCy-
LIECTBIIAIOTCS OaHKaMU MO pacHOPSKEHUIO UX BJIaJIEbIEB B IPEJEIax OCTaTKa CPEJICTB
Ha CYETax M YCTAHOBIICHHOW O4YepeHOCTH IiaTexen. Onepauuu Mo pacyeram oTpaxa-
I0TCS Ha PAaCUYETHBIX, TEKYIIUX, OIOPKETHBIX CUeTax KIUEHTOB.

Jloxoapl KOMMepUecKue OaHKH IMONydaloT OT BCEX BUAOB OAHKOBCKHX OIEparlHii
U CIIeNIOK, HauOONbIINHA yAETbHBIM BeC B CTPYKType JOXOIOB NPHHAICKUT MPOIIEH-
TaM (HpOLIeHTHaSI Mapika — pasHuia MEXKAy MPOUCHTAMH MOJTYYCHHBIMH U MMPOLUCHTAMU
YHJ'Ia‘-ICHHI)IMI/I), MOJIYYCHHBIM OT KPaTKOCPOYHBIX CCYd, B TOM YHCJIC MEXO0aHKOBCKUX
kpeautoB. [Ipubbutb 6aHKa 00paszyeTcs 1Mo pe3yabraTtaM ero JesiTeIbHOCTH KaK pa3HOCTh
MeXy (PaKTUYECKH TMOTyYEeHHBIMU JIOXOAaMU M MPOHM3BEACHHBIMH pacxonamu. B pac-
xXogax OCHOBHOI YHCHLHLII\/'I BCC 3aHUMAIOT IMPOLCHTHI IO ACTIO3UTaM, CCyldaMm, Me)KGaH-
KOBCKHUM KpE€auTam, 3apa60THa51 jara, amopTusanusa OCHOBHBLIX CPCACTB, MHKACCallyA,
coziepxaHuie 000pyIOBaHUs M MalllH, IPUOOpeTeHHEe MaTeprasioB ajisi OaHKOBCKOH Jie-
ATEIbHOCTH.

1) UYrto BKIIOYAETCS B MOHATHE «XO3SAUCTBYIOIIUN CYOBEKT»?

2) B uem cocrodr pa3znuuus MeXJy opraHu3anueil puHaHCOB KOMMEPUYECKUX U He-
KOMMEPYECKUX OpraHu3annui?

3) IlepeuncnuTe OCHOBHbIE BUIbI (PMHAHCOBBIX OpraHU3aIUil.
4) Tlepeuncnute 3a7a4 roCyIAPCTBEHHOTO PETYIMPOBAHUS (PMHAHCOB TPEATIPUATHIA?

5) Vkaxure ocHOBHbIe QpyHKUUHU LleHTpanbHoro 6anka?
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[NnaBa 3

CTPAXOBAHUE

3.1 CTpyKTypa CTpaxoBoro pbiHKa

Cmpaxoeoii poiHOK — cOCMA8HAs Yacmb PUHAHCOB020 PLIHKA CIPAHDI,
20e npeomMemom KYNau-npooaxcu seIaiomcs cmpaxogvle npooyKmol,
CBOUCMBA KOMOPBIX CNEYUPUUHbL U OMAUYHBL OM OPYeUX NPOOYKMO8
¢unarncosoeo puviHka.

Kaxxapiit cTpaxoBoil MPOJYKT COOTHOCHUTCSI C OOBEKTOM CTpaxoBaHHUs (UTO CTpaxy-
€TCs1), ONpeaeIsAeT MPUUHUHBI (PUCK), CTOMMOCTh (CyMMY), IIeHY (Tapud), YCIOBHS Iia-
TexeH (pacyeToB), MpeABHICHHE COOBITHI, OT KOTOPBIX CTpaxyloTcs. CBUIETEILCTBOM
(ceprudukar) CTpaxoBOro MPOAYKTA CIYKHUT CTPAXOBOU MOJHC, KOTOPBIH IMOITBEPKIAET
(bakT 3aKiIO4eHUs] T0roBopa (KyIUTH-TIPOAXKH CTPAXOBOTO MPOIYKTa), OH MPEIMETEH,
aJlpecoBaH yYyaCTHHKAM CTPaxXOBaHUs, COIEPIKUT MapaMeTphl CACIKHU, SIBISAETCS OPUIU-

YECKUM JIOKYMEHTOM.
Crnenmduka cTpaxoBOro MpoayKTa 3aKII04aeTcsi B TOM, YTO CTPaxOBOW B3HOC BCe-

IJla MEHbIIE CTPAXOBOM CyMMBI, 3TO 00€CIIEYMBAET UM PHIHOYHYIO NPUBIIEKATEIBHOCTh
U crpoc. Beirosa oT MoKynku CTpaxoBOro MpoAyKTa He 03HayaeT MOTEpU MpoaBIia, TaK
KaK 4HCIIO MOJUCOB OOJbIle, YEM YHCIO CTPAaXOBBIX ciydaeB. CTpaxoBIIMK HE HECET
MOTeph, €CH 1ieHa Tapuda onpeaesieHa NpaBuibHO. YPOBeHb Tapuda He TOMKEH OBITh
BBICOKUM, 3TO 00€CHeYuT COBIT CTPAXOBOTO MPOAYKTA, HO JOJDKEH MOKPBIBATh PACXOIbI
CTpaxoBUIMKa Ha BBIIJIATy BO3MEIIEHUM, cofepaHHe anmnapara, 00ecrneduTb TpUObLIb.

3ajaua peaercs Ha OCHOBE MCIOJIb30BaHMs BEPOSTHOCTHBIX PAaCU€TOB.
CrpaxoBble COOBITHSI JEHCTBYIOT U30MpATENbHO, MIOATOMY IIEHBI TpoaykTa audde-

PEHLIMPYIOTCA 10 KaTeropyusM MOKyIaTeseil, ¢ yueToM HHAUBUAYaJIbHbIX puckoB. Ctpa-
XOBOH PBHIHOK PETYIHPYETCSI CIIPOCOM H TPEITIOKEHIEM, 33 HCKITIOUCHHEM CITy4aeB, Koraa
CTpaxoBaHUe 00BEKTOB (CyObEKTOB) OCYLIECTBIIAECTCS B 0053aTEIbHOM HOpsiAKe (T. €. o
3aKOHY).
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JlenexHast popMa OpraHu3anuy CTpaxoBoro GoHma o0ecreyeHus: CTPaxoBon 3allu-
TBI CBSI3BIBACT 3TOT PHIHOK C (PUHAHCOBBIM PBIHKOM U CIIOCOOCTBYET HE TOJIBKO PA3BUTHIO
OOIIIECTBEHHOTO BOCIPOM3BOJACTBA, HO M BO3JCHCTBYET uepe3 cTpaxoBoil GoHx Ha ¢u-
HAHCOBBIC TIOTOKM B HApPOJHOM XO3SHCTBE. MeCTO CTPaxoOBOrO phIHKAa B (DMHAHCOBOM
cucreme 00yCIOBICHO KaK POJIbIO Pa3IMYHBIX (PMHAHCOBBIX HHCTUTYTOB B (DMHAHCHUPO-
BaHUU CTPAXOBOW 3aIUTHI, TAK M 3HAYCHHEM OOBCKTOB PAa3MEIICHUS WHBECTHIIHOHHBIX
PECYPCOB CTPAXOBBIX OPraHHU3AIMKA B 00CTY)KHBAHUY WHBECTUIIMOHHOMN M JIPYTUX BHUJIOB
nesitenbHOCTH (puc. 3.1).

Puc. 3.1 — MecTo cTpaxoBoro psiHka B ((MHAHCOBOM CHUCTEME

CTpaxoBoil PBIHOK CBsI3aH ¢ (PMHAHCAMU NPEANPHUATUH, HaCEIeHUs, 0AaHKOBCKON CH-
CTEMOM, TOCYIapCTBCHHBIM OIOUKETOM M (PMHAHCOBBIMH MHCTUTYTaMH, B PaMKax KO-
TOPBIX PEANTU3YIOTCS CTPaXOBbl€ OTHOLIEHMS, C PHIHKOM ILIEHHBIX Oymar, 0aHKOBCKOI
CHCTEMOH, BAJIFOTHBIM PBIHKOM, IT'OCYJAPCTBEHHBIMU U PETrMOHAJIBHBIMU (PMHAHCAMM, T7Ie
CTpaxoBbl€ OPraHU3aIMK Pa3MeEIlaloT CBOM MHBECTUIIMOHHBIE pecypehl. Cniennduyeckue
OTHOUICHHUS CKJIQJBIBAIOTCSA MEXKIY CTPaXOBbIM PHIHKOM M FOCY/IapCTBEHHBIM OIOKETOM,

BHEOIOIKETHBIMU (POH/IaMU 110 0053aTENBHOMY CTPAXOBAHMIO.
CTpaxoBO# pHIHOK BBINOJHIET B3aUMOCBSA3aHHbIE (DYHKIIMU: KOMIIEHCAIIUOHHYIO, Ha-

KOIIUTEJIbHYIO, PaCIpPEACIUTEIbHYI0, IPEIYIPEIUTEIbHY0 U HHBECTULIUOHHYIO, T1I€ OC-
HOBHasl (DYHKIIMS — KOMIICHCAIIMOHHAsI, Oiarofapsi KOTOpOil CyIIeCcTBYeT HHCTUTYT CTpa-

XOBaHH.
Haxonumenvnas, nnu coeperarenbHas, QyHKIMS 00€CHeYMBAETCS CTPaxXOBaHHEM

KU3HU ¥ MO3BOJISIET HAKOIIUThH B CUET JIOTOBOpA CTPAXOBAHUS 3apaHee OOYCIIOBICHHYIO
CYMMY.
Pacnpeoenumenvnas dyHkuus peaquszyeT MEXaHU3M CTPAaXOBOM 3alUTHI.
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IIpedynpeoumenvuas — HapsIMYI0 HE CBsi3aHa CO CTPaxOBOM JI€ATEIBHOCTBHIO, OHA
paboTaeT Ha MpeayNpexIeHUE CTPAXOBOTO Cilydas U yMEHbLICHHE yiepoa.

Hnsecmuyuonnas GyHKINS peaanu3yercs yepe3 pa3MelleHne BpEMEHHO CBOOOTHBIX
CPEIICTB B IICHHBIC OyMaru, 1eno3uThl 0aHKOB, HEABMYKHUMOCTH U T. . 3apyOeKHbIE SKOHO-
MHUCTBI OTIPEAIETISAIOT CTPaXOBble KOMIAHUH KaK HHCTUTYIMOHAIBHBIX HHBECTOPOB, (PYHK-
el KOTOPBIX B 00IIECTBEHHOM MPOU3BOJICTBE SIBISICTCS MOOMIM3AIMS KAUTala IMyTeM
CTpaxoBaHHUsI.

3.2 CTpaxoBble opraHusaumm

CrpaxoBble OpraHU3alUl CTPYKTYPUPYIOTCS 110 NPHUHAJIEKHOCTH, XapaKTepy BbI-
IIOJIHSIEMBIX CTPAXOBBIX OIlepalyii, 30He o0ciyxuBanus. I1o npuHaIeKHOCTH pazanya-
10T aKIIMOHEPHBIE, YaCTHbIE, MyOIMYHO-IIPaBOBbIE U OOIIECTBA B3aUMHOIO CTPAXOBAaHUS.
AKIMOHEpHas KOMIIaHUs — 3TO HETOCY/IapCTBEHHAs OpraHu3aluoHHas popma, B KOTOpOil
B KaueCTBE CTPAXOBILIMKA BBICTYNAET YACTHbIM KamuTajd. YCTaBHbIM Kanutaia GpopMupy-
€TCsl U3 aKLIMU U IPYTUX LEHHBIX OyMar, 3TO MO3BOJISIET YBEIMYUTh (PUHAHCOBBIN MOTEH-
L[Majl CTPaxoBOM opraHu3anuu. YacTHbIE CTpaxOBble KOMIIAHUU MPHUHAIEKAT OJHOMY
COOCTBEHHHMKY WJIM CEMbE — aHINIMMCKas Kopropauus «JLnoin», koTopas npencrapiseT
co0oif He IOpUANYECKOe JIUI0, a 00beqUHEHHE (U3NYecKuX Jull. B rocynapcTtBeHHOM
CTPaxOBaHUM B KaU€CTBE CTPAXOBIIUKOB BBICTYIIAET TOCYIAPCTBO, B KPYT €I0 MHTEPECOB
BXOJIUT MOHOIIONUS HAa NPOBEAECHHUE JIOOBIX MM OTAEIbHBIX BUAOB CTPAXOBaHMS, 3TO
npezacTaBisieT co0oi (hopMy rocynapcTBEHHOTO pEryaMpOBaHUsS HALIMOHAJIBHOTO PBHIHKA.

OO11ecTBO B3aMMHOIO CTPAaXOBaHUS — HETOCYAApCTBEHHAsl OpraHU3aloHHast Gop-
Ma, OCHOBaHHasi Ha JOrOBOPEHHOCTH MEXIY I'pyNIoi (U3NYECKUX WIH IOPHIUYECKUX
JMII O BO3MELICHUU YT ApYyry Oynynmx yOBITKOB B JOJAX MO YCTaHOBJICHHBIM IPaBU-
nam ctpaxoBaHus. C IOpUINYECKON TOUKH 3pEHHUS WIeH 00LIeCTBa B3aMMHOIO CTpaxoBa-
HUS — OTHOBPEMEHHO U CTPAXOBILHMK, U CTPaxXoBaTellb; JOKYMEHTOM, YI0CTOBEPSIOLIIM

MPaBO HA BIIAJICHUE KAITUTAJIOM, €r0 JI0XOJOM M CTPAXOBOM 3aIIUTOMH, SBISETCS ITOJIHC.
[To xapakTepy BBIOIHAEMBIX CTPAXOBBIX OMEPAIMi pPa3IHUYalOT CHEeIHaIH3HpOBaH-
HBIE M yHUBEpCAJIbHBIC CTpaxoBble opraHu3anuu. Crenuaan3upOBaHHBIE CTPAXOBBIC
KOMITAaHUY TIPOBOJST OT/AENBHBIC BHJBI CTPAXOBAHUs, HAIPUMEp CTPAXOBAaHUE KHU3HHU,
OTHEBOE CTPAaXOBaHUE, sIepHOE CTpaxoBaHue u J1p. K crennanu3npoBaHHBIM CTPAaXOBIIH-
KaM OTHOCSITCS Ml IEPECTPAXOBOYHBIE KOMITAHUH, KOTOPbIE TPUHUMAIOT OT CTPaXOBIIMKOB
3a OIpEeAEICHHYIO IUIaTy YacTh 3aCTPAaXOBAaHHOTO pucka. Llems mepecrpaxoBaHus — co-
31aHue cOaNIaHCHPOBAHHOTO MOPTQES JOrOBOPOB, 00ECIICUCHNE YCTONYNBOCTH U PEHTA-
OenbHOCTH. YHUBEpCAJIbHBIE CTPaXOBbIe OPraHU3AlMU MPEJIaraloT OOJBIION IepedyeHb
yeayr. ITo 30He oOciyXKMBaHUS pa3iu4yaroT MECTHbBIC, PETHOHANbHbIEC, HAIlMOHAJIbHbIC
U MEXyHapoJIHbIe (TpaHCHALMOHAIBHBIE) CTPAXOBBIE OPraHU3AIUH.
Jlnst pyHKIIMOHMPOBAHUS CTPAXOBOTO PhIHKA HEOOXOIMMBI MPO(ECCHOHAIBHBIE OL-
SHIIUKN PUCKOB M YOBITKOB, B Ka4€CTBE KOTOPHIX BBICTYMAIOT:
e CIOpBeiepbl — MHCTIEKTOPBI WIIH areHThI CTPAaXOBOM OpraHU3aIlU, KOTOPEIE OCY-
IIECTBIISIOT OCMOTP CTPaXyeMOTro UMYIIIECTBA, IO UX 3aKJIFOUYCHHIO TPUHIMACTCS
pelIeHue O JJOrOBOpE CTPaxXOBaHUS;

® aJKacTepbl — 3TO YIIOJHOMOUYEHHbIE (U3NYECKUE WIN IOPUIUYECKUE JIULIA CTpa-

XOBIIHMKA, KOTOPbIE YCTAHABIMBAIOT MPUYHHBI, XapaKkTep U pa3Mep YOBITKOB, O
pe3ynbTaTaM uX paboThl COCTABISAETCS CTPAXOBOH aKT (aBapUUHBIN cepTUDUKAT).
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3.2.1
1)

2)

3)

4)

5)
6)

7)

Knaccundumkaumnsa Buoos ctpaxoBaHuA

[To mensm pa3nuyaroT 1Be chepbl — KOMMEpPUECKOe B HEKOMMEPUYECKOE CTPaxo-
BaHue. HekomMepueckoe BKiIOYaeT B ceds COLMANIBbHOE CTpaxoBaHHE, 00s3a-
TEJIBHOE€ MEAULIMHCKOE CTPAXOBaHUE U JIp., KOMMEpPUYECKOEe OOBEIUHSAET epPBUY-
HOE, WIN NPsIMOE, CTPAXOBaHUE, COCTPAXOBAHUE U MEPECTPAXOBAHHUE.

ITo YPOBHAM 3allIUTHI — OT OTPACIICBOI'O PHUCKA, OT PHUCKa HpeI[HpHHHMaTCHBCKOﬁ
JACATCIIBHOCTH U MHAWUBHUAYAJIbHOI'O (3a CUcT rpamnaH).

[To orpacnsiM — nu4HOE (CTpaxoBaHHE >KM3HHU, OT HECYACTHBIX CIy4yaeB), UMY-
HIECTBEHHOE (MaTepuajbHbIX LIEHHOCTEH, UMYIIECTBEHHBIX IMpaB M KalluTana,
BO3MOXHBIX IIOTEPH J10XO0A U HEMPEABUICHHBIX PACcX0/I0B), CTPaXOBaHUE IPa-
JTAHCKOM OTBETCTBEHHOCTH (3a MPUYMHEHHE BpEea U OTBETCTBEHHOCTH IO JI0TO-
BOpy). [IpnunHenue Bpena, BaxxHeHIIne BUIbI — I'PakIaHCKOH OTBETCTBEHHOCTHU
BJIQ/ICNIbLIEB aBTOTPAHCIOPTA, NPEANPUATUN — UICTOUHUKOB MOBBIIIEHHON Omac-
HOCTH, OTBETCTBEHHOCTH paboTonares rnepe; HaHuMaeMbIMU pabOYrMHU U CITy-
KaIUMH, TPOo(eCcCHOHAIbHON OTBETCTBEHHOCTH JIMI — BpadeH, (papMareBToB,
OyXrajirepoB, CTPOUTENIEH U T. 1., OTBETCTBEHHOCTH 3a 3arpsi3HEHUE OKpY’Kako-
nieii cpeapl. CTpaxoBaHUE MO IOTOBOPY OXBAaThIBA€T OTBETCTBEHHOCTD 3a JHOObIE
JIOTOBOPHBIE OTHOIIEHHS] CTOPOH: JIOTOBOPHI MTOCTABOK, MEPEBO3KH, KOHTPAKTa-
LUU U T. J.

[To 0ObeMy cTpaxoBOW OTBETCTBEHHOCTH — 00s13aTeIbHOE, K HEMY OTHOCHUTCS
CTpPaxOBaHUE ITACCAKUPOB, COTPYAHUKOB MWUMLY, BHEIIHEW pPa3BEIKH, BOCH-
HOCIJTy’KallluX, COTPYAHUKOB HAJIOTOBBIX MHCIIEKIIMN, KOCMOHABTOB U JAp. U J100-
POBOJIBHOE.

I[To xnaccy — cTpaxoBaHUE OTHEBOE, TPAHCIIOPTHOE, UHKEHEPHOE U Jp.

[To ¢opme opraHmzanuu — CTpaxoBaHHUE JEIUTCS HA TPYIIIOBOE W WHIWBHIY-
aJbHOE.

[To opueHTaMM CTPaxOBHIX MHTEPECOB — CTPAXOBaHUE, OPUEHTHPOBAHHOE Ha
3alpOChl CEMBU M Ha NpPEANpPUHUMATENIBLCKUE CTPYKTYyphl. CTpaxoBaHHE INpen-
NPUHUMATENILCKIX PUCKOB BKIIIOUAET B ce0s CTpaxoBaHHE Ha CIydail Hemoiyue-
HUS IPUOBLTN, CHU)KEHUSI peHTa0eIbHOCTH, 00pa30BaHusl YOBITKOB; Ha CIy4aid
HeTUIaTeXa; YIYIICHHOW BBITOJBI IO HEYJABIIUMCS CIEIKaM; OT MPOCTOEB 000-
PYIIOBaHUS U Ip.

3.2.2 Cncrtembl CTpaxoBaHUS

L.

CrpaxoBaHue MO JAEUCTBUTEIBHON CTOMMOCTH UMYILECTBA.

CrpaxoBaHue MO CHCTEME IPONOPLUOHAIBLHOW OTBETCTBEHHOCTH — HEMOJIHOE,
YaCTMUYHOE CTPaxoBaHUE 00BEKTA, KOTJIa CyMMa CTPaXx0BOTO BO3MEILIEHUS! YMEHb-
I1aeTCsl NPOMOPLUOHATIBHO J0JI€ CTPAXOBOW CYyMMBI B CTOUMOCTH OOBEKTA!

S

=T =,
Q w

rae O — cTpaxoBoe BO3MeEIlEHHUE; S — cTpaxoBasi cyMMa 1o jaorosopy; 7' — dak-
TUYecKas cymMma yuiep6a; W — pblHOYHas OlleHKa 00beKTa CTPaXOBaHHUA.
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Ilpumep. ABTOMAIIMHA CTOMMOCTBIO 6 TBIC. JOJIJI. 3aCTpPaxoBaHAa Ha CyMMY
3 Teic. momn. daktudeckui ymepd coctaBun 2 Thic. noi1. CTpaxoBoe BO3-
MmernieHue coctaBuT 50% cymmel yiep0a, T.e. 1 Thic. 1oI.

IT. CrpaxoBaHue 1o cucTeMe NepBOro prucka — BO3MEILEHUE BHIIIAYNBAETCS B pa3-
Mepe yiiep0ba, HO B Mpezesiax CTPaxoBO CyMMBI. YIepd cBepX CTPaxoBOM CyM-
MBI HE BBIIIAYUBAETCS.

ITI. Cucrema npoOGHON 4acTH — B JOTOBOPE yCTAHABIMBAIOTCS JIBE CTPAXOBBIE CyM-
MBI: TMOKAa3aHHAsl CTOMMOCTb W JEHCTBUTEIbHAA CTOMMOCTh. [l0 moka3zaHHOM
CTOMMOCTH CTPaxoBaTelb MOJyyaeT BO3MEIIEHHUE, B MMPOLIEHTAX WM HaTypalib-
HOM po6bio. OTBETCTBEHHOCTh CTPAXOBILMKA OTpaHUYEHa pa3MepaMu IpoOHOH
yacTi. Ecnu mokazaHHasi CTOMMOCTh paBHA AEHCTBUTEIBHOM, TO CTpPaXOBaHHE
JIpOOHOM YacTH MPEBPALLAETCS B CTPAXOBAaHUE 110 CHCTEME MEpPBOro pucka. Ec-
JIY TIOKa3aHHasi CTOMMOCTh MEHbIIE JIEHCTBUTEIBHOM, TO CTpaxoBaHUe NPOOHOMN
YacTHU IMPEBPALIACTCS B CTPAaxOBaHHE 10 CHUCTEME IMPOINOPLUOHAIBLHON OTBET-
CTBEHHOCTHU.

IV. CrpaxoBanue mo BOCCTaHOBHUTEIbHOM CTOMMOCTH. B 3TOM ciydae crtpaxoBoe
BO3MEIIIEHNE PAaBHO 1IEHE HOBOI'O MMYIIECTBA COOTBETCTBYIOLIEro Buja. Koneu-
HO, ¥ CTPaxoBbl€ B3HOCHI MPHU 3TOM OyAyT BBILIE, YEM IpPHU APYTUX CUCTEMax
CTpaxOBaHUS.

B noroBopax crpaxoBaHMs 4acTO UCIIONB3YeTCs (paHIIN3a, KOTOpasi MPeICTaBIseT
co00if TMYHOE yyacTHE CTpaxoBaTeis B MOKPHITUH yliepOa, ycTaHaBIMBAETCs B pyOIIsix
WM MIPOLIEHTAaX K CTPaxoBoi cymme win yuiepOy. dpaHiinza BbIrojHa 00eUM CTOPOHAM,
CTpaxoBaTellb MOJy4YaeT CKUJKU CO CTPAXxOBOTro Tapu(a, a CTPAXOBIIUK IEPEKIabIBACT
qacTh yuiepOa Ha cTpaxoBaTersl.

@panmmsa ObIBaeT ABYX BUIOB — YCJIOBHAas U Oe3yclIOBHas. YCIIOBHas (HEBBIYUTAe-
Mast) (pPpaHIIM3a — CTPAXOBIIUK OCBOOOXKIAETCs OT OTBETCTBEHHOCTH 32 yIIep0, eciiu OH
HE MPEBBIIIAET MPOoLEHTa (ppaHIIN3bl, ecliu yuiepd 6oblie, TO CTPAXOBIIUK 00s3aH BO3-
MECTHTb €r0 HOIHOCTHIO. [Ipy HamMuuM ycinoBHOU (hpaHIIM3BI B TOTOBOPE CTPAXOBAHUS
nenaercs 3anuch «CBOOOIHO OT ... IPOLIEHTOBY. be3ycioBHas (BbrunraeMas) ppaHiiu-
3a — BO3MEILLEHHUE BCEria paBHO yuiepOy 3a MUHYCOM 0€3yCI0BHOM (ppaHIIN3bI, IPU ITOM
B JIOTOBOPE CTpaxoBaHUs jAenaercs 3anuch «CBOOOAHO OT MEPBBIX ... MPOLIEHTOBY.

Ompacnb cmpaxoseanus — 3B€HO Kilaccu(UKaLMY, pa3inyaroT KJIacChl:

1) umyImIeCTBEHHOE CTpaxoBaHUE,
2) JWYHOE CTpaxOoBaHUE,

3) cTpaxoBaHHE OTBETCTBEHHOCTH.

3.2.3 ImywecTBeHHOE CTpaxoBaHue

OTO 0Tpacib, B KOTOPOH OOBEKTOM CTPAXOBBIX OTHOLIEHUH BBICTYHAET UMYILECTBO
B pa3IMYHBIX BUJIaX. 3aCTPAXOBAaHHBIM MOXET OBITh UMYIIIECTBO, SBIIAIOLIEECS COOCTBEH-
HOCTBIO CTPaxoBaTes JINOO HAXOSIIEeCs B €r0 BIaJICHUHU, MTOJIb30BAaHUH WK PacIopsi-
xeHuu. CTpaxoBaresiIMM BBICTYNAIOT JTMOO COOCTBEHHUKU HMMYILECTBA, JHOO Apyrue
JIMIIa, HECYIIHE OTBETCTBEHHOCTD 3@ €0 COXPAHHOCTD.

Lenv umywecmeenno2o cmpaxoeanus — BO3MEILEHHE yllepOa, BO3ZHUKIIETO BCIIEA-
CTBUE CTPAXOBOI'O Cllyyasi, — CTUXUIHbIE Oe/ICTBUS, aBapuH, KaracTpo(bl, MOCIEICTBHU
YpE3BbIYANHBIX CUTYAIUH.
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Obvexm umyuecmeeHHo20 cmpaxo8anusi — B LIMPOKOM CMBICIIE — HE IIPOTUBOPEYA-
e 3akoHoAarenbcTBy PD mHTEpECHl, CBA3aHHBIE C BIAJICHUEM, PACTIOPSKEHUEM UMY-
IIIECTBOM, B Y3KOM CMBICIIE — 3/1aHUS, COOPYXKEHUs, TPAHCIOPTHBIE CPEICTBa, (Ppaxr,
KOJIJIEKLIMH, TIOMAIlIHEE UMYILECTBO, IEPEBO3UMBIE I'PY3bl U IPYTrUe MaTeprallbHbIC LICH-

HOCTH.

Buowi UmMywecmeeHnHoco cmpaxo6aHusl.

1)

2)

3)

4)

5)

6)

7)

8)

9)

OrseBoe CTpaxOBaHUE UMYILIECTBA — IPEAYCMATPUBAET OTBETCTBEHHOCTD 32 yO-
BITKH OT NOBPEXACHUS WIN THOENIN UMYIIECTBA B Pe3yJIbTare: MOJ3eMHOTO OTHS,
U3BEP)KEHUS BYJIKAHA, 3eMIIETPACEHUs, 00Baja, OMOJI3HA, Oypu, BUXpsl, yparasa,
JIMBHS, HABOJHEHUS M JPYTUX CTUXMHUHBIX O€CTBHIA; B3pbIBa MAPOBBIX KOTIIOB,
ra30XpaHujIMIL, Ta300pOBOIOB, MAIlIMH, alllapaToB U MPUOOPOB, AECHCTBYIOIIMX
Ha CKaToOM BO3/yX€ U ra3e; BHYTPEHHEIO IOBPEKICHUS MIEKTPUIECKUX YCTAaHO-
BOK, IpUOOPOB, MAlllMH OT JEHCTBUS AJIEKTPHUUECKOro TOKA; BHE3AIHON Mopuu
BOJIOIIPOBO/HBIX, MPOTUBOMOXKAPHBIX M KaHAJU3ALIMOHHBIX YCTPOWUCTB; Kpa)Ku
CO B3JIOMOM.

OcHoBHbIE BHUJIBI cTpaxoBaHus JInoiina — Mopckoe, He MOPCKOE, aBUALMOHHOE
Y aBTOMOOUJILHOE CTPaxOBaHUE.

CTanOBaHI/Ie apeHHHOﬁ IJ1aThl — CTanOBOﬁ IMoJINC, B KOTOpOM 00BEKTOM SIBIISI-
ercst 1100 apeHaHasd Iu1ara, 1100 CTOMMOCTE apeHHHOﬁ IJ1aTbl, KOTOPYIO IIPpH-
XOOUTCA IUIATUTH AAXXC B CIIydac HCIIPUTIOAHOCTHU NMOMCUICHUSA B ClIy4dac, €CIIN
CTPaxoBaTcJIEM ABJIACTCA apCHAATOP.

HOpT(i)eJ'II)HOG CTPaxOBAaHUC — CXCMbl ABTOMATHYCCKOI'O CTPaxXOBaAHUS HOpT(l)eJ'IH
OCHHBIX 6YM3.F Ha Oase ABTOMATU3HUPOBAHHBIX CUCTCM.

CrpaxoBaHHE JIOMAITHETO UMYIIIECTBA — BHJI IOOPOBOJIHHOTO CTPAXOBAHHMS, TIPE-
JyCMaTPUBAIOIINI CTPAaXOBaHHWE MPEAMETOB JIOMAIIHEH OOCTAaHOBKH, 0OHMXOa
U MOTPEOICHNUS, UCTIOIB3YEMbIX B JINYHOM XO3SHCTBE U MPETHAZHAYCHHBIX IS
YAOBJIETBOPEHHS OBITOBBIX M KYJIBTYPHBIX MOTPEOHOCTEH CEMBH.

CrpaxoBaHue KBapTHpP — OOBEKTOM CTPaxXOBAaHHUS SIBIIETCS KBapTHUpPa CO BCEMU
KOHCTPYKTUBHBIMH 3JIEMEHTAMU U 00OPYIOBaHHEM Ha ClIydyai Moxkapa, CTUXHUN-
HBIX O€ACTBUI, aBapuM OTONMUTEIbHOM, BOAOMPOBOIHOW M KaHAIM3aLMOHHOM
CUCTEM, a TAK)KE HEIPABOMEPHBIX JEHCTBUN TPETHUX JIULI.

CrpaxoBaHHE OT BOCHHBIX PHUCKOB — OT YOBITKOB, KOTOPbIE MOTYT OBITH NpH-
YUHEHbl B PE3YJIBTaTe€ BOCHHBIX JACUCTBUM, I'PAKJAHCKOW BOMHBI, BOCCTaHUS,
MSATEXKa, a TAKKE MUHAMH, TOpreAaMu, 00MOaMu M JPYyTUMH pa3pyLIUTEIbHbI-
MU cpencTBamMu. Mcronb3yroTes ycloBys U CTaBKHU, BbIpaboTaHHble IHCTUTYTOM
JIOHIOHCKHX CTPaXOBILIHKOB.

CrpaxoBaHH€ OT KpayKW — OTIEIbHBIA BUJ WJIH 4acThb CTPAXOBOM OTBETCTBEH-
HOCTH TI0 UMYIIIECTBEHHOMY CTpaxoBaHUI0. B 3apy0eXHOM MPaKTHKE — CETMEHT
CTpaxoOBaHUsI OT HECYACTHBIX CIy4YaeB.

CrpaxoBaHue OT BBIMOTATEIbCTBA IMOJI YIPO30M MOPYU MPOIYKTOB —B 00OBEM
CTPaxOBOTO TMOKPBITUA BXOJAT PUCKH: BO3MEILIECHHE YIJITAYEHHOW CYMMBI BBI-
KyIla, CTOMMOCTb BO3BparTa y>K€ MUCIOPYECHHBIX MPOAYKTOB, BO3MEUIEHUE CTOM-
MOCTH YHUYTOKEHUS MCHOPYEHHBIX MPOIYKTOB BCJIEICTBUE 3JIOYMBIIIJIEHHBIX
JIEUCTBUN BBIMOraTeci.
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10) CrpaxoBaHue OT IpaKJaHCKUX BOJHEHMH Ha cllydyail HaHECEHHUs Marepualib-
HOTO yIepOa U KOCBEHHBIX YOBITKOB B CBSI3U C 3a0aCTOBKAaMHU, XYJIUTaHCKHUMH
JEHUCTBUAMM M IIPOYMMH IIPOTUBONPABHBIMM JACUCTBUAMHU rpaxkaaH. CrpaxoBa-
TEJIU — BJIAJENbIIbl IOMOB, Mara3uHOB, MPEANPUITHI, TPAHCIOPTHBIX CPEICTB,
MOPCKHUX CY/I0B U I'PY30B.

11) CrpaxoBaHue OT TEXHUYECKUX PUCKOB BKJIIOYAET: CTPOUTEIBHO-MOHTaKHOE, Ma-
IIMH OT IOJIOMOK, IOCJIENYCKOBBIX MapaHTUIHBIX 00S3aTEIbCTB, IEKTPOHHOIO
000pya0BaHus, OTBETCTBEHHOCTH MEpe/ TPETHbUMH JIMLAMU MPU CTPOUTEIHHO-
MOHTa)XHBIX padoTax H Jp.

12) TpaHCIOpTHOE CTpaxOBaHME OT OMACHOCTEH, BOZHUKAIOIIMX HA BCEX BUIAX ITy-
Tel cooOmieHus1, 0OBEKT — TPAHCIIOPTHBIE CpencTBa (KacKo) M TPy3bl (Kapro),
CYXOMYyTHBIE, MOPCKHUE, PEUHBIC U aBHAIIMOHHBIE CTPAXOBAHUS.

13) CrpaxoBanue moTepu NPHOBUIM — 32 HEIMOJIYYCHHE WM YMCHBIIICHHE pa3Mepa
HpI/IGLIJII/I CTanOBaTeJIeM, 3aHUMAKIINMCS HpOHBBOHCTBeHHOﬁ NN KOMMep‘-Ie-
CKOHM eSITENbHOCTBIO.

3.2.4 JlnyHoe cTpaxoBaHue

JIndaHoe cTpaxoBaHUE — OTpacib, B KOTOPO OOBEKTOM CTPaxOBBIX OTHOIIEHH BbI-
CTYTAIOT JKU3Hb, 37I0POBbE U TPYAOCIIOCOOHOCTH YEIOBEKA, COUETAET PUCKOBYIO U cOepe-
rare’abHy0 (QYHKIWH, TOAPA3IeNsieTCs Ha CTPAXOBaHHUE KU3HU U OT HECUACTHBIX CITyda-
eB. B 3apy0eXHOI MpaKTHKE 3TOT KJIACC BKIIFOYACT BCE BUJIBI, CBI3aHHBIC C BEPOSITHOCT-
HBIMU COOBITHSIMU B )KM3HHU YEJIOBEKA: POXKICHUE, CMEPTh, COBEPIIICHHOJIETUE, PETUCTPa-
sl Opaka, TpaBMbl, YBEUHsI, TOKUTHE JI0 OINpPENEICHHOTO Bo3pacTa U JAp. B mmpokxom
CMBICJIE 3TO MOXKHU3HEHHOE, CPOYHOE, CMEIIaHHOE CTPaXOBaHUE U AHHYUTETHI.

CrpaxoBoii ciyuyail B JMYHOM CTPAXOBAHUU — CMEPTh, HECUACTHBIN CITydaid, I0)KUTHE
70 OOYCIJIOBIEHHOTO CpoKa, coObITHs WiK Bo3pacTa. OOBEKT CTpaxoBaHUS B HIMPOKOM
CMBICJIE — UMYILIECTBEHHbIE MHTEPECHI, CBSI3aHHBIE C KU3HBIO, 370POBBEM, TPYAOCIHO-
COOHOCTBIO U TIEHCHOHHBIM 00€CIIEYeHHEM CTpaxoBaTeNsl WM 3aCTPaxOBAHHOTO ITUIIA,
B Y3KOM CMBICIIE — )KH3Hb, 37J0POBbE, TPYIAOCIIOCOOHOCTh TPaXKIaH.

Buowvl auynozo cmpaxosanusi:

1) CrpaxoBaHue OT HECYACTHBIX CIIy4aeB B MHAMBHIyaJIbHOM U IpynmoBoit popmax
IIPEyCMaTpHUBAET NOJIHYIO WJIM YaCTUYHYIO BBIILIATY CTPAXOBOW CYMMBI B CBSI3U
C HACTYIJICHHEM HEOIaronpHusATHBIX SBJICHUHN (MM UX MOCIEICTBHI), CBSI3aHHBIX
C JKU3HBIO U 3I0POBbBEM CTpaxoBaTells WINA 3aCTPAXOBAHHOTO.

2) CrpaxoBaHHE€ IIEHCUU — CTPaXOBaTellb €AMHOBPEMEHHO WJIM B PAaCCPOUKY yIUIa-
YKMBAET B3HOC, & CTPAXOBILUK OepeT Ha ceds 0043aTeNIbCTBO IEPUOJUYECKH BbI-
IUIAYMBATh 3aCTPAXOBAaHHOMY IEHCHUIO, BPEMEHHO WM MOKu3HeHHOo. CTpaxoBa-
HHE TMEHCUHN — PA3HOBUJHOCTh CTPAaXOBAHUS PEHTHI.

3) CrpaxoBaHHe mucaresieif — 3aluTa aBTOPOB U U3AATEIBCTB OT PHCKa Cy/IEOHBIX
IPOLIECCOB MPOTUB HHUX MO OOBHHEHUIO B KIIEBETE, OCKOPOJICHUM M TUIaruare,
€CJIM Ha Ipoliecce aBTOp WM U3J1aTeIbCTBO OydyT NPHU3HAHBI BUHOBHBIMH, CTpa-
XOBIIUK OepeT Ha ceds 00s13aTeIbCTBO BOSMECTHTDH YIUIAUYCHHbIE UMU IITpadbI
1 KomreHcarui. CTOMMOCTh CTPaxOBaHHS BKJIIOYACTCS B IEHY KHUT W BBIYH-
TAeTCsl U3 aBTOPCKOTO TOHOpapa.

BepHyTbcs B kaTanor y4yebHmKoB
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4) CrpaxoBaHHE DPEHTHI — CTPAXOBIIUK OOS3yeTCsl yIUIAuMBaTh 3aCTPAXOBAHHOMY
JIMILY B YCTAHOBJIEHHBIE CPOKH PETYISPHBINA 10X0/, (OHA cO3aaeTcsi U3 B3HOCOB
cTpaxoBareineil. CTpaxoBaHHe PEHTHI NPOBOAUTCS KaK B MHIUBUIYaJIbHOM, TaK
U B IrpynnoBoit popmax.

3.2.5 CTtpaxoBaHue OTBETCTBEHHOCTU

CrpaxoBaHH€ OTBETCTBEHHOCTH — O0OBEKTOM BBICTYIIAET OTBETCTBEHHOCTh IIEpe Tpe-
TBUMU JIMIIAMH, KOTOPHIM MOXET OBbIThb NMPUYMHEH YIIEpO BCIEICTBUE ACUCTBUS WIIU
Oe3neiicTBus; 3apaHee He MPEedyCMaTpUBaeTCsl YCTaHOBICHUE CTPaXOBOM CyMMBI, U OHA
BBISIBJISIETCS TOJIBKO IIPU HACTYIUIEHUH CTPAaXOBOIO CIy4yasi — IPUUYUHEHUS BPEIa TPETbUM
mauam. [lenv cmpaxoeanus — cTpaxoBasi 3allUTa JKOHOMUYECKUX UHTEPECOB B KOHKPET-
HOM JICHE’KHOM BbIpaxkeHUU. OObexm cmpaxoeanusi — B IIAPOKOM CMBICIIE UMYILIECTBEH-
HBIE€ MHTEPECHI, CBS3aHHBIE C BO3MEIIECHHEM CTpaxoBaTelleM IIPUYMHEHHOIO UM Bpena
JUYHOCTH MM UMYIIECTBY (PU3MUECKOIO JIMIA, a TAaKXKe Bpela, NPUUYMHEHHOIO HOpU-
JMYECKOMY JIUILY; B Y3KOM CMBICIIE — IPa)/1aHCKasi OTBETCTBEHHOCTb (PU3NYECKOTO MU
IOPUIMYECKOTO JIMIIA 32 MaTepHalbHBIN yiiep0 (Bpen), NPUUMHEHHBIH CBOMMHU JCHCTBU-
ssMu (06e371eiCTBUEM) TPEThUM JIUIIAM.

Buowr cmpaxosanusa omeemcmeennocmu:

1) AOcomoTHasE OTBETCTBEHHOCTb — BUJ T'PayKJAaHCKOW OTBETCTBEHHOCTH TOBapoO-
NPOM3BOAUTEIA 32 yIepO, NIPUYMHEHHBIN MOTPEOUTENAM NPOAYKLIUH, 001a1ato-
el BpEIOHOCHBIMU (DaKTOpaMH, €ciii TOBApPOIPOU3BOAUTENL HE 3HAN 00 3THX
(axTopax, HO PEIINII 3aKJIIOYUTH JOTOBOD.

2) IlpsimMast OTBETCTBEHHOCTh — BUJ OTBETCTBEHHOCTH TOBAPOIPOU3BOAUTENS 32 HPs-
MOH y11ep0, MPUUUHEHHBIA TPETHUM JIMIAM — MOTPEOUTENIAM MPOAYKIIUHU, CTPa-
Xyercs yiepO, KOTOpbIi ObLT H3BECTEH.

3) IlyOGnmuyHas OTBETCTBEHHOCTh — Ha3BaHHUE CTPAXOBOTO MOJIKCA, YAOCTOBEPSIOIIC-
r0 JIOTOBOP TPaKIAHCKOW OTBETCTBEHHOCTH JIFOOBIX (PU3WYECKHUX JIHI], KOTO-
pBI€ BBITIONHSIOT OMpeAelieHHbIe paboThl, HE SBISSACH MpodeccuoHanaMu B yKa-
3aHHBIX O00JIACTSX; HA CTPAXOBIIHMKA BO3JAraeTcsi OTBETCTBEHHOCTh BOSMECTHTD
yiep0 TPEThUM JIUIAM H3-3a X OIIMOOYHBIX ACHCTBUN WK Oe3/eHCTBUS, 00Y-
CJIOBJICHHBIX HEJIOCTATOYHOU KOMIIETEHITMEH U MPOodeCCUOHATLHBIMYU 3HAHUSIMH
CTpaxoBarelis.

4) CrpaxoBaHHe IPaXJ1aHCKON OTBETCTBEHHOCTH aBUANlEPEBO3UHKA 10 OTHOILIEHHIO
K Iaccaxupam, SKUMaxy U ciayk0aM HazeMHOro odecrneyeHus MoJIeToB, JIMMU-
TUPYETCS CyMMOH, YKa3aHHOM B JOTOBOPE HA OJIHO JIULO UJIU HA OJUH CTPAaXOBOU
ciydaii, B cooTBeTcTBUM ¢ Bapmasckoil konBenmueinr UKAO, xotopoit perymnu-
pyeTcsi OTBETCTBEHHOCTD 3a IMOeib U MOBPEXICHUE 3[0POBbsI aBUAIIACCaXUPOB,
a taxoxke PumMckoi kousenimeit MUKAO.

5) CrpaxoBaHue IpakJaHCKOM OTBETCTBEHHOCTH BIIa/IE/bLIEB aBTOTPAHCIOPTA —
o0ecrieyrBaeT BBIILUIATY MOTEpIEBIIEMY (IPAaBONPEEMHUKY) ACHEKHOTO BO3Me-
IIEHUS B CyMMe, KOTopasi Obljia OBl B3bICKaHa C BIIa/IEJblia CPEICTB aBTOTPAHC-
[OopTa MO TIPa)IaHCKOMY HMCKY B IOJIb3Y TPETHUX JIMIl B CIy4yac YBEUbs WU
CMEpTH, a TaKXKe MOBPEKACHUS WM rMOeny IpUHAUIekKaIlero UM HMYILECTBa,
MIPOUCIIEANINX 110 BUHE cTpaxoBaress B pesynsrare [ITII.

BepHyTbcs B kaTanor y4yebHmKoB
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6)

7)

8)

9

10)

11)

CrpaxoBaHu€ OTBETCTBEHHOCTHU BJIAJIENbIIEB 3/laHUN U COOPYKEHUMH, IPU KOTO-
POM CTpaxoBaTENIIMM SBIJIFOTCS BIAJEIbLbBl WM apeHIaTOPhl 3PEIULIHBIX 3a-
BE/ICHUH, UrpajbHBIX 3aJI0B, Mara3uHoB, OOJBbHHUL, JETCKUX CaJ0B, TOCTHHUIL,
aHCHOHATOB, PECTOPAHOB, Kade, MpayeyHbIX, MPEIIPUATHIA XUMUUCTKH H T. I1.,
B 00bEM BO3MELICHUS TPETHUM JIUIAM BKIIOYAETCSI CMEPTh, OOJIE3Hb U yIIEepO
UMYLIECTBY TpeTbux Jull. Hapsaay ¢ menkumu yOpITKaMu (1opya €K /Ibl), TOTe-
PH MOTYT HOCHUTb KaTaCcTpOPHUUECKHI XapaKTep: MoXKapbl, MaCCOBBIE OTPaBIICHUS
U T.IL

CrpaxoBaHHEe OTBETCTBEHHOCTH II€pell TPETbUMH JHMLIAMH IPU CTPOUTEIBHO-
MOHT@)XHBIX paboTax — CcTpaxoBaHHE, COMIACHO KOTOPOMY CTPAaXOBILMKOM MO-
XKeT OBITh MPUHSTA HA ce0s1 OTBETCTBEHHOCTH 32 BPE], IPUUYUHEHHBINA JTUYHOCTH
Y UMYILECTBY TPETBUX JIUI[ B PE3yJbTaTe HECUACTHBIX CIy4aeB IPU IPOU3BOJ-
CTBE CTPOUTEJIBHO-MOHTA)XHBIX M IYCKOHAJIAJOYHBIX pabOT U B XOn€ rapaH-
TUIHOTO cpoka sKcruryaranuu. CTpaxoBaHUE MOMKET ObITh 3aKIIFOUEHO JIOMOJI-
HUTEJIBHO K CTPAXOBAHUIO CTPOUTEIBbHO-MOHTAKHBIX PUCKOB UM CTPAXOBaHUIO
rapaHTUHHBIX 0053aTENLCTB, a TAKXKE HE3aBUCUMO OT 3THX CTpaxoBaHuil. Pac-
XOZBI B CBSI3M C IMPUYMHEHUEM BpeEla JUYHOCTH WIM UMYILIECTBY TPETBUX JIUI
BO3MEIIAIOTCS IIPU YCIOBUY, YTO OTBETCTBEHHOCTD 32 IPUYMHEHHE BPEa JICHKUT
Ha JIMIIE, B MOJIb3y KOTOPOTO 3aKIKYEHO CTPAaXxOBaHHE.

CrpaxoBaHr€ OTBETCTBEHHOCTU IIPU IIPOU3BOJCTBE MPOEKTHBIX, MHKEHEPHBIX
U Jpyrux paboT —BUJA CTpPaxoBaHUSA, B KOTOPOM CTPaXOBaTENIAMU SBISIOTCS
MIPOEKTUPOBIIMKH U YCTPOUTEIM MIOCCEUHBIX IOPOI, KaHAJIU3ALMOHHBIX, BO-
JIOTIPOBOAHBIX U 00OTpeBaTEeNbHBIX CHUCTEM, MPOCKTHPOBIIUKU CTPOUTEIBHBIX
MOCTOB, (UPMbI WU JIMIIA, OTBETCTBEHHBIE 33 SKCIUTyaTalMIO MACCAXKUPCKUX
JUQPTOB U 3CKAJIATOPOB, MPOCKTUPOBIIMKU U CTPOUTENU MPOMBIIUIEHHBIX 00b-
€KTOB U XKWIBIX JOMOB U T.I. Llenp Takoro cTpaxoBaHMsI COCTOUT B 3aIUTE
UHTEPECOB TPETHHUX JIUI, KOTOPHIM MOXET ObITh MPUUYUHEHO TEIECHOE MOBpE-
XKJIeHue (BKJII0Yas CMEpTh) WIIM BbI3BaHAa OOJIE3Hb, a TAKXKe MPUYMHEH yIIepo
HUMYIIECTBY, UCXOZS U3 TOTO, YTO CTPOUTENBCTBO 3JaHUN M COOPYKEHUH B IIpe-
Jienax ropojia CBsI3aHO C IOBBIIIEHHOW ONAaCHOCTBIO BO3MOXKHOI'O NPUYMHEHUS
yiiep6a TpeThUM JIHUIAM U UX UMYIIECTBY.

CrpaxoBaHHE OTBETCTBEHHOCTH paboTOIaTeNIel — MOKPHIBACT OTBETCTBEHHOCTh
3a TEJIECHBIC MOBPEKICHHS (BKIIIOYasi CMEPTh) U 3a00JICBaHUs, KOTOPBIC CBsA3a-
HBI C IPOM3BOJCTBECHHOM JICATEIBHOCTHIO PA0OTHUKOB, HEOPEIKHOCTD, OMYIICH-
HYIO OTHUM PaOOTHHKOM B OTHOIICHHUH JPYTOro, BO3MOXKHBIN yIIEpO UMYIIECTBY
3aHSTHIX Ha MMPOU3BOACTBE PAOOTHHKOB; HE PACIPOCTPaHSIETCS Ha Mpodeccro-
HaJbHBIE 3200JIEBAHUSL.

CrpaxoBaHu€ OTBETCTBEHHOCTH CY/I0BIAJIENbIIEB 3a YIIepO, HAHECEHHBIH B X0/1e
AKCIUTyaTalliu CyA0B, UMYIIECTBY, 30POBbIO U KU3HU TPETHHUX JIHUII.

CTanOBaHI/IC HepCOHaHBHOﬁ OTBETCTBCHHOCTH, B KOTOPOM CTPaxoBaTC/JIAMU SB-
JIKOTCA MHAUBUAYAJIBHBIC JIMId, CBOMMH HeﬁCTBHHMH CIIOCOOHEBIE IMPUYNHUTD
ymep6 340POBLIO WIIM UMYIICCTBY TPCTbUX JIUL, — IIPETCH3UNU MATCPHAJIBHOT'O
XapakTepa K BHHOBHOM CTOPOHEC, KOTOPBIC BBITCKAKOT U3 aKOHOAATCIILCTBA WUJIA
N3 JOTIOBOPHBIX 00513aTeILCTB MCKAY CTOpOHaMHU.

BepHyTbcs B kaTanor y4yebHmKoB
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12) CrpaxoBanue npoQeccuoHaIbHONW OTBETCTBEHHOCTH JUIsl 3AILUTHI JIUI] OIpesie-
JeHHBIX Tpodeccuil OT MPETEeH3WH MO BO3MELIEHUIO KJIMEHTaM (IMalueHTaMm)
MaTepUaIbHOro yuiepoa B pesynbTare HeOpeKHOCTH, JIONYIEHHOM B Ipolecce
BBITIOJTHEHUS CITYKEOHBIX 00s3aHHOCTEH, — Ha IOPUINYECKYI0 OTBETCTBEHHOCTD
HOTapuyCOB, Bpadeil, apXUTEKTOPOB, (hapMaIleBTOB, aBOKATOB M JIp. U HE OT-
HOCHUTCSI K MOPaJIbHOM OTBETCTBEHHOCTH. BO MHOTMX cTpaHax Hajauyue 3TOro
roJiuca BJsieTcsl 00s3aTeIbHbIM YCIOBUEM IS TTOJIyUYEHHUs JIMLEH3UN Ha YacT-
HYIO TPAKTHKY.

13) CrpaxoBanue npodecCHOHAIBHONW OTBETCTBEHHOCTH Bpaveil 3a OIMIUOKHU, JOITY-
[ICHHbIE UMH TIPH MPOSBICHUH TOOPOCOBECTHOCTH M HCIOIB30BAaHUHM MAaKCH-
MyMa 3HaHUU M onbiTa. CTaBKM MPEMUH MO CTPaxOBaHHUIO MPO(HeCcCHOHATBHOM
OTBETCTBEHHOCTH Bpa4yel pacTyT.

14) CrpaxoBaHue 3KOJOTMYECKUX PHUCKOB IPEIYyCMaTPHUBAET OTBETCTBEHHOCTH 3a
PHUCKH, CBS3aHHBIE C 3arpsI3HEHUEM OKpPY)KaloIlel cpesibl: 3a yTeUKy HeTenpo-
JTYKTOB U3 TAHKEPOB U 3arpsA3HEHHE MU BOA M MOOEPEXkKbs; sIEpHBIN yIepo,
NPUYMHEHHBIH TPETbUM JIMIIaM B MPOLECCE MUPHOTO HUCHOJIb30BAHUS SIIEPHOM
SHEPTUH; 3arpsA3HEHUE IPYHTOBBIX BOJ, 3¢MJIM M BO3]lyXa; yIepO OT TOpHOA0ObI-
BAIOLIEH AESITENbHOCTH U T. I. CTpaxoBaHHE 3KOJIOTHYECKUX PUCKOB OCHOBBIBA-
€TCsl Ha IEUCTBYIOIUX HOPMax MPUPOAOOXPAHHOTO 3aKOHOATEIbCTBA TOTO WU
MHOI'0 TOCYapcTBa.

ToBapoM cTpaxoBOTO pbIHKA SIBJISIETCSI CTPAXOBOW MPOAYKT, NOTPEOUTENbHASI CTOU-
MOCTb KOTOPOTO COCTOMT B OOecledueHuH CTpaxoBoil 3ammtel. LleHa cTtpaxoBoro mpo-
IyKTa OIpeneisaeTcs 3arpaTaMd Ha CTPaxOBOE BO3MEIIEHUE M PacXOJaMU Ha BEIECHHUE
Jiesia ¥ pa3MepoM NMpuObUIM cTpaxoBlIvKa. Kak u Bcskas 1eHa, OHAa 3aBHCHUT OT CIpoca
U TPEUIOKCHHUS.

IIponBrkeHue CTPaxoBbIX MPOLYKTOB HAa CTPAXOBOM PBIHKE M UX pealu3alMio 0Cy-
IIECTBIISIIOT CTPAaXOBbIE MMOCPEJIHUKU: CTPAXOBbIE areHThl M CTpaxoBbie Opokepsl. CTpa-
XOBBIE areHThl — (PU3MUYECKUE WU IOPUAMYECKUE JIUIA, JCHCTBYIOIINE OT UMEHHU CTpa-
XOBIIMKA U IO €r0 NOPYYEHHUIO B COOTBETCTBHH C IPEIOCTABICHHBIMH ITOJTHOMOUYHSAMH.
CrpaxoBbIMU OpoKepamMH MOTYT ObITh HE3aBHCHMBbIE FOPUIUUECKUE WU PU3UUECKUE JTU-
11a, UMEIOLINE JUICH3UI0 HAa IPOBEACHNUE IIOCPEIHUYECKUX ONEpalUil 110 CTPAXOBAHUIO
OT CBOEr0 MIMEHU Ha OCHOBAHUU MOPYYEHHUH cTpaxoBarens Ju0o crpaxoBuimka. CTpaxo-
BOI1 OpOKEp HE SIBJIAETCA YYACTHUKOM CTPaXOBOIO JOTOBOPA, B €r0 00S3aHHOCTb BXOJIUT
OKa3aHME NOCPEIHUYECKON YCIIyIY U COACUCTBUE UCIIOJIHEHHUIO IOTOBOPA CTPAXOBAHMS.

JUs 3alUThl CBOMX MHTEPECOB, Pa3pabOTKM 3aKOHOAATEIbHBIX aKTOB, MOJTOTOBKH
CTaHJApPTHBIX IMPAaBUJ CTPAXOBble OPraHU3alUU CO3JAIOT OOBEIMHEHHs (ACCOIMALIUM)
CTPaxOBUIMKOB KaK Ha PErMOHAJIbHOM, TaK M Ha HAllMOHAJILHOM YPOBHE, Takue o0Obeu-
HEHHs HE MOT'YT 3aHHUMAThCsl CTPAXOBOM JIE€ATEIBHOCTBIO.

CtpaxoBble KOMIIAHUU MOTYT O0bEMHATHCS U1 IPOBEICHHS HEKOTOPBIX CTPAXOBBIX
orepanuii B CTPaxoBOH Iy, YTO MO3BOJISIET YBEIUYUTH (PMHAHCOBBIE BO3MOKHOCTH IS
MPUHSTHSA HA CTPAaXOBaHHE KPYMHBIX PHUCKOB, Takas (opMa opraHM3allMM Ha3bIBACTCS
COCTPAaXOBAHUEM.

3anuIaT CBOM HHTEPECH! U CTPaxXoBaTelIH, CO3/1aBasi 00bETMHEHUS CTPaxoBaTelieH,
BbIpa)kasi MHTEPECHl MOCTPATABIINX CTpaxoBaresiell OT HeAOOPOCOBECTHBIX CTPAXOBBIX
OpraHu3alMi, OKa3bIBAOT MMOTEPIEBUIMM HOPUANYECKY IOMOIIb, YYAaCTBYIOT B Pa3BHU-
THUU CTPAaxOBOI'0 3aKOHOAATEIbCTBA.

BepHyTbcs B kaTanor y4yebHmKoB
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Ba)xHBIM 3BEHOM CTPaxOBOIO PBIHKA BBICTYNAET CUCTEMa IOCYIapCTBEHHOIO PETy-
JUPOBaHUs, HEOOXOJUMOCTh KOTOPOTO CBsi3aHAa B IEPBYIO OYepelb C 3aIUTON IpaB
U UHTEPECOB CTpaxoBaTesel, MpeloTBpaleHHeM UX (PMHAHCOBBIX IOTEPh BCIEICTBHE
HETIaTeXeCIIOCOOHOCTH CTPAaXOBOI OpraHU3aIH.

B cTpaxoBoil AeATENBHOCTH BEIMKA POJIb FOCYJaPCTBEHHOIO BO3JEHCTBHUS, 3TO CBS-
3aHO C €ro COIMAaJIbHOI 3HAYMMOCTHIO, MO0 CTPaxOBOW Ciyyail MOXKET O3HauyaTb JUIs
CTpaxoBaTelisl KaracTpody, 3TO MPUBOAUT K CTPAXOBOMY CIIy4ar0 B 3KOHOMHKE CTPaHBbI,
COLMAJIBHO 3HAYMMO JUIs HApOJHOro XozsaicTBa. CTpaxoBaHHE MO3BOJISET OBICTPO BOC-
CTaHOBHUTH HApyIICHHOE MMYIIECTBEHHOE TOJIOKEHHUE CTpaxosatelnsi. B dyHKImoHupo-
BaHUU CTPAXOBOI'O MEXaHM3Ma 3aMHTEPECOBAHBI KaK CTPAax0oBaTelb, TAK M TOCYIapCTBO.

T'ocynapcTBO BO3IECHCTBYET Ha CTPaxXOBYIO AEATEIBHOCTH 4€pe3 OTYETHOCTH, IPO-
BEPKY U HOPMATHUBHOE peryiupoBaHue (puc. 3.2).

IN'OCYJTAPCTBEHHOE PETYJIMPOBAHUE CTPAXOBOI'O PRIHKA
3aKOHOOATENBHOE PETyIUPOBaAHHE Ctpaxosoii Ham30p

['ocymapcTBeHHOE CTpaXxOBaHHE JIuteH3upoBaHue

O06s3aTenbHOE CTPaX 0BaHHE CobmroieHHe CTpaxo0BoTO
3aKOHO/1aTeIbCTRa

AHTHMOHOIIOIIBHOE PETYIHPOBAHHE Tapudsr

Y CTaBHBIH KalHTal IIepecTpaxoBanne

Hamnoroo06moxeHne PasMermense pe3epBOB

Ayaur IImaTexecocoOHOCTh
I'macHocTh

Puc. 3.2 — I'ocynapcTBeHHOE pETyIupOBaHUE CTPAXOBOTO PHIHKA

3.2.6 CoumanbHble BHEDOOOKETHbIE (POHAbI

[Tencuonnsiii pouag PO (IIOP)— camocrosTenbHOe (PUHAHCOBO-KPEIUTHOE yUpe-
XKJICHHE, OCYIIECTBIIOIIEE CBOIO JEATENBHOCTh B LENAX YNPABICHHUS ITEHCUOHHBIM
obecriedeHueM, SBISETCS KPYHMHEHIIMM U3 COLMAIbHBIX (POHIOB.

B 3amaun [1OP BXOomsT: mogydeHre OT IUIATEIBIIUKOB CTPAXOBBIX B3HOCOB s (Hu-
HAHCUPOBAHUS BBHIIUIAT FOCYAAPCTBEHHBIX MEHCHM; MHAMBUAYAIbHBIM yUeT MOCTYIako-
umx B Ilencuonusiit pona PO or paboraromux rpaxaaH 00s3aTeNbHBIX CTPAXOBBIX
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3.2 CtpaxoBble opraHM3sauum 71

B3HOCOB; MEXTOCY/IapCTBEHHOE M MEXIYHapoAHOEe coTpynHuuecTBo PO mo Bompocawm,
OTHOCSIINUMCS K KoMIleTeHTHOCTH [1D.

bromxker I1d obpazyercs U3 cTpaxoBbIX B3HOCOB CyObEKTOB IIEHCHOHHOI'O CTpaxoBa-
HUS, K KOTOPBIM OTHOCSTCS: paboTonarenu (pOCCUIICKUE U HHOCTPAaHHbIE I0PUINYECKUE
JMLA), KPECThSIHCKUE XO3sCTBa, MpeAnpuHUMaTenn 0e3 o0pa3oBaHUS HOPUIMUYECKOTO
JMLA, FpaxkJaHe, 3aHUMAIOLIMecs YaCTHON MPAaKTUKOW (HOTApUyChl, JETEKTUBBI, OXPaH-
HUKHU U JAp.), GU3HUECKUE JTUIA, UCTIONB3YIOIIUE TPy HAEMHBIX PAaOOTHUKOB B JTMYHOM
XO35IUCTBE, U Ap.

Cpenctsa [I®P ucnonb3yrores A BBIILIATH TPYAOBBIX, BOCHHBIX U COLIMAJIBHBIX
MIEHCHH, 10 HBAIHMIHOCTH, MOCOOUH 0 yxomy 3a pebeHkoM 10 Bo3pacTa 1,5 yet, moco-
Ouii Ha ;ere B Bo3pacte oT 1,5 1o 6 JeT, 3a BBICIYTY JIET, MOCOOUH M0 Caydaro MoTepu
KOPMUJIBLIA, KOMIICHCAllMOHHBIX BBIILJIAT.

®onp conumanbHoro crpaxoanus (OCC PD)—sto crenuanu3nupoBaHHasi CTPYKTY-
pa, obecrnieunBaromas (PyHKIIMOHUPOBAHHWE BCE MHOIOYPOBHEBOH CHUCTEMBI rocynap-
CTBEHHOTO COIIMAJIbHOIO CTPAaXOBaHUs, KOTOpOoe (pUHAHCUPYET BBILIATY MOCOOUI MO
BPEMEHHOU HETPYAOCHOCOOHOCTH, OEPEMEHHOCTH U POJIaM, POXKICHUIO peOeHKa U exe-
MECSYHOTO TOCOOUS MO JOCTIDKCHHIO PeOCHKOM BO3pacTa IOJyTopa JIET, MOCoOHs Ha
norpe0eHue, CaHaTOPHO-KYPOPTHOE JIEUCHHE.

3amaun (oHIa — obecreueHne rapaHTHPOBAHHBIX TOCYAAPCTBOM MOCOOUH; ydacTue
B pa3paboOTKe M peaju3aluy I'OCYIapCTBEHHBIX MPOrpaMM OXpaHbl 310pOBbsl PabOTHHU-
KOB; COBEpPUICHCTBOBAaHUE COLIMAJIBLHOTO CTPAXOBAHUS.

O0s3arenbHOE MEAMIIMHCKOE CTPAaXOBaHME SBISETCS COCTAaBHOW 4acTbiO Tocynap-
CTBEHHOI'O COLMAIbLHOIO CTpaxoBaHUs U obecrieunBaeT rpaxaaiaMm PO paBHble BO3ZMOXK-
HOCTH B TOJYYE€HUH MEIULMHCKOW U JIEKAPCTBEHHOM MOMOIIM, MPEJOCTaBiIseMOi 3a
cuet cpeacts OMC.

OOBEKTOM METUITMHCKOTO CTPAaXOBAaHMsI SIBIISIETCS CTPAXOBOM PUCK, CBSI3aHHBIH C 3a-
TpaTaMy Ha OKa3aHUE MEAMIMHCKOW IOMOILY NPU BOSHUKHOBEHUU CTPAXOBOIO CIIydas.
O06s13aTenbHOE MEIUIIMHCKOE CTPAaXOBaHUE OCYLIECTBISIET CTPAaXOBaHUE pabOTAOLIETO
1 HepaOOTaroIIEero HaCcEIeHMs.

C s10ii nenbto co3narorcs GeaepalibHbIi U TEPPUTOPUATBHBIN (POHIBI MEAULIMHCKO-
r0 CTPaxOBaHMA, KOTOPBIE SABISAIOTCS CAMOCTOSTEIbHBIMH HEKOMMEPUECKUMHU (pUHAHCO-
BO-KPEIUTHBIMU YUPEXKICHUAMHU.

®enepanbHblil POHA 0043aTEIHHOTO MEAULUHCKOTO CTPAXOBaHMS SIBIISICTCS IOPUIU-
YECKUM JIMLIOM, TofoTuyeTHbIM [IpaButenbctBy P®. Cpencrea @oHja HaXoAsATCs B TOCY-
JTApPCTBEHHOW COOCTBEHHOCTH.

@Oenepanpubiii Goung OMC npenHasHavyeH Uil oOeCleUeHUs] pealn3alud 3aKoHa
P® o megunuuckoM ctpaxoBanuu B P®; BEIpaBHUBaHUSA YCIIOBUU JACSATEIBHOCTH TEP-
putopuansHbix (oHgoB OMC mno obecneuenuto (puHancupoBanus mnporpamm OMC;
¢buHaHCUpOBaHUA LieNeBbIX nporpamMm B paMkax OMC; KOHTpOJs 3a peruoHaIbHBIM
HCIOJIb30BaHUEM CPEACTB.

Tepputopuansusie Gonnel OMC co31a0TCsl 10 PELIEHUI0 OPraHOB rOCYAAPCTBEH-
HOH BracTH cyobekTa PO u ocymecTBiasioT GpruHaHCHUPOBaHKE, TPOBOIUMOE CTPAXOBbI-
MU MEIULMHCKUMHU OpraHU3alUsIMU, UMEIOLUMU JIMLIEH3UU U 3aKI0UNBIINMU J10TOBOP;
(MHAHCOBO-KPEAUTHYIO ACATEIBHOCTD 1O oOecneuenuto cucteMbl OMC; BoIpaBHUBaHHE
(MHAHCOBBIX PECYPCOB T'OPOJIOB U PalioOHOB, (MHAHCHpoBaHHE Ha nposeneHue OMC;
MPEeI0CTaBIIEHNE KPETUTOB, B TOM YHCJI€ JIbITOTHBIX, CTPAaXOBILIMKaM MIPHU HEXBATKE y HUX
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72 MaBa 3. CtpaxoBaHue

CPEJCTB; HAKOIUIEHHE (PMHAHCOBBIX PE3E€PBOB; KOHTPOJb 33 PAL[MOHAJIBHBIM HCIIOJB30-
BaHMEM (PMHAHCOBBIX PE3EPBOB.

Tapug crpaxoBbix GoHm0B onpexaensiercs denepanbHbIM 3aKOHOM IO MpeEICTaBe-
Huto [IpaButenscrBa PO. KoHTposb 32 CBOEBPEMEHHBIM NOCTYIIJIEHUEM B3HOCOB BO3JIO-
’KEH Ha TrOCy/IapCTBEHHYIO HAJOTOBYIO CIIy:x0y P®.

Bcem rpaxnanam PO mo MecTy KUTENbCTBAa WM padOThl BBIIAETCS CTPaxOBOM
MOJIUC — IIPABO Ha OECIIaTHOE IMOJyYEeHUE «TapaHTHPOBAHHOTO 00beMa MEIULUHCKUX
YCIIyI».

[Tpu HapyieHnH maTeabIMKoM nopsiaka oryrcieHui B [IOP, ®CC, DOMC u 'G3H
MPUMEHSIOTCS (PMHAHCOBBIE CaHKIMK. HemonMKoi cunTaercss He BHECEHHAs CyMMa CTpa-
XOBBIX B3HOCOB 10 HCTEYEHUH YCTAHOBJIEHHBIX CPOKOB, a TAKKE CYyMMBbI 3a/10JKEHHOCTH,
BBISIBJICHHbIE TpU MpoBepke. Henonmku u rHaHCOBBIE CaHKIMU B3BICKHBAIOTCS C pa-
6oTozmarenell B 6ECCIIOPHOM MOPSIIKE.

1) UYrto BXOmUT B comeprkaHue MOHATUN «OOBEKT CTPAXOBAHUS, «Tapub»?

2) Ilepeuncnute GyHKIUM CTpaxoBaHUs?
3) MHaiiTe KkpaTKy XapaKTepUCTUKY cepaM CTpaxoBaHUs?
4) Ilepeuucnure OTpaciau CTpPaxOBaHUs?

5) OxapakTepu3yiiTe colManbHble BHEOIOMKETHBIC (POHIBI, KaK OTIACIBHYIO cdepy
TOCYJapCTBEHHOTO CTPAaXOBaHMS.
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[NnaBa 4

[OCYOAPCTBEHHbIE
N MYHUUNMAJIbHBIE ®PNHAHCHI

4.1 Mogenu nocTpoeHnsa 6roaKeTHON CUCTEMBI
B dbedepaTmMBHbIX U YHUTAPHbIX rocygapcrBax

=
@ Bmd.ucemmm cucmema — 5mo OCHOBAHHAA HA 9KOHOMUYECKUX OMHO-
b é WEeHUSIX U 20CYOapCMEEHHOM YCMPOUICMEe, pecyiupyemas HOpMAaMu npaea

COBOKYNHOCMb O100#CemMOo8 pA3TUYHBIX MEPPUMOPUATLHBIX YPOBHEI.

CrpykTypa OIOIKETHOM CHCTEMBI 3aBUCUT OT ()OPMBI TOCYJapCTBEHHOTO YCTPOii-
CTBa, T. €. BHYyTPEHHETO CTPOEHUS rOCyapcTBa, €ro COCTaBHBIX 4acTed U CUCTEMBI B3a-
MMOOTHOUICHUH MEKy HUMH, OCHOBAaHHBIX Ha PaCHpPEJCIICHUN BIACTHBIX IOJHOMOYUI

U CYBEPEHUTETA MEXKAY LEHTPOM U TEPPUTOPUAIBHBIMU 00OPa30BaHUSMH.

ITo hopme rocymapcTBEHHOTO YCTPOMCTBA CTPAHBI MOAPA3ICIISIOTCS Ha ABE TPYIIITHL:
npocTble (YHUTapHbIe) U ciaokHble. [IpocToe (yHUTapHOE) —3TO €AMHOE, LIEHTPaIU30-
BaHHOE rOCyAapCcTBO, COCTOSIIEE U3 AAMUHUCTPATHBHO-TEPPUTOPHATIBHBIX 00pa30BaHUM
(OKpYroB, TUCTPUKTOB, 00IACTEH, KpaeB U T.11.) U HE UMEIOIIEee B CBOEM COCTaBe JIPYTUX
rOCYJIapCTBEHHBIX 00pa30BaHHIA.

CrnoxHble —3TO MO0 COHO3 rOCYIApCTB, JIMO0 OOLUIHOCTh OTHOCUTEIIBHO CaMOCTO-
ATEJBbHBIX TEPPUTOPHAIBHBIX 00pa30BaHUIl, K KOTOPBIM OTHOCATCS: (eaeparus, KOH-
¢benepauus, umnepus (0T Jar. imperium — BIACTh, T.€. HACWIBCTBEHHO CO3/aBacMble
rocynapcTBa). Pactipoctpanennoi gpopmoii sBisiercst heneparus.

VYHUTapU3M NpHILIE] Ha CMEHY (peoanbHON pa3fapoOIeHHOCTH U ChIrpal Mporpec-
CHBHYIO POJIb B Pa3BUTHM T'OCYIApPCTBEHHOCTH. YHMTapHas (opMa rocyJapCTBEHHOTO
ycTpoicTBa Haubosnee pacrnpocTpaHeHHast Gpopma, OoJbIIas YacTh COBPEMEHHBIX TOCY-
JapCTB SIBJIAIOTCS YHUTAPHBIMH.

OCHOBHBIE 0COOCHHOCTH YHHTApPHOTO TOCYIapCTBa:
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MaBa 4. locyaapcTBeHHble U MyHULUMNanbHble (PUHAHCHI

1)

2)

CTpyKTypHBIMH €IMHULIAMU SIBIIIIOTCS PaiOHBI, TOpoa, Kpasi, 001acTu U Apyrue
aJIMMHHUCTPATUBHO-TEppUTOpHUAIbHbIE 00pa3zoBaHus. CTENEeHb UX 3aBUCHUMOCTHU
OT LICHTPAJIbHOM BJIACTU PA3JIU4YHA, C ITOM TOUKH 3PEHUS OHU INOAPA3ACIAIOTCS
Ha LEHTPAJM30BaHHbIE U JIELEHTPAIU30BaHHbIE. B IIEHTpann30BaHHOM TIOCY-
JIapCTBE CYLIECTBYET BBICOKAsl 3aBUCUMOCTb PETMOHOB OT LIEHTPAJIbHOW BJIACTU
(®panuust, Typuust u ap.). B nenenrpa-in3o0BaHHOM — CTPYKTypHBIE 00pazo-
BaHUS HaJleJIeHbI 00Jiee BBICOKOW KOMITETEHIIMEH (BOMPOCHI OHHU pemarT 0e3
BMEILIATENbCTBA LIEHTPAJIBHOM BIACTH), HO CyBepeHUTeTOM He obnanatot (Mra-
aust, SlnoHust M Ap.). B HEKOTOPBIX COBPEMEHHBIX YHUTApHBIX TOCYAapCTBAX
JIOITyCKAeTCsl CYIIECTBOBAHME AJIMUHUCTPATUBHOW aBTOHOMHUHM, B BennkoOpu-
taHuto BxoAaT Iornannus u Cesepnast WUpnannusa (Onbctep). B Mcnanuto,
KpOMe€ HallMOHAaJbHBIX aBTOHOMUI (cTpaHa backoB u Karanonus), Bkitodaercs
psil TEPPUTOPUANIBHBIX aBTOHOMHM, 00BEM IMOJIHOMOYHMH KOTOPBIX MEHbIIE, YeM
B COOTBETCTBYIOLIMX 00pa3oBaHUi B (eaepanusx.

Cy1ectByeT equHast 1J1s1 BCEM CTpaHbl CUCTEMA BBICIIMX IIPEICTABUTENBHBIX, HC-
IOJTHUTEJIbHBIX, CYJ€OHBIX U KOHTPOJIbHBIX OpraHOB, CTENEHb MOJKOHTPOJIbHO-
CTH OpPraHOB aIMUHUCTPATUBHO-TEPPUTOPUAIBHBIX 00pa30BaHUM OpraHaM ILIeH-
TPaJIbHOI BJIaCTH 3aBHCUT OT YPOBHS LIEHTPAJIU30BAaHHOCTH YHUTAPHOTO rOCYy-
JlapcTBa.

B otnuume oT yHUTapHOTO TOCyAapcTBa ¢eiepamnus XapakTepu3yeTcs CaeayonuMH
YepTamu:

1)

2)

3)

4)

CocTouT M3 pazIUYHbIX T'OCYIApCTBEHHBIX OOpa3oBaHU (pecmyOsMKH, IITa-
ThI, IPOBUHIINH, 3€MJIM, KAHTOHBI U Jp.), SBISIOMIUXCA CyObeKkTaMu (enepanuu
U UMEIOIUX CBOE€ aJIMUHUCTPATUBHO-TEPPUTOPHAIIBHOE JICJIEHUE.

[Tpennonaraercs CylnieCTBOBaHUE ABYX CUCTEM BBICIIMX OPIaHOB T'OCYIapPCTBEH-
HOH BiacTu: (eiepabHBIX OPraHoB U WieHOB (eneparnyu. PenepanbHble opra-
HBI OCYIIECTBIIAIOT CBOU MOJTHOMOUMS M (DYHKIIMH HA BCEH TEPPUTOPUHU CTPAHBI,
oprabl cyObeKTOB (efepaliuu — B mpenaenaax cBoed tepputopuu. Pasrpanuue-
HHE IIPEIMETOB BEAECHUS U IOJTHOMOUUI LIEHTpa U CYOBEKTOB OCYILIECTBISACTCS
IIyTEM UX 3aKpEIJICHUs B KOHCTUTYIMH. B bpasunun, Mekcuke, Kanazne 3akpern-
JIeHa UCKJIIOYMUTENIbHAS KOMIIETeHIIMA (heiepabHOTrO IEHTPA U UCKIIFOUUTEIIbHAS
KOMIeTeHIHs cyobekToB, B Poccun, Unanu, ['epmannn Hapsay ¢ HCKITIOUUTEIb-
HOM KOMIIETEHLIMEN 3aKpEeIIsieTCs] COBMECTHAs KOMIIETEHLUSI LIEHTpa U PEruo-
HOB, KpoMe 3T0ro, B Poccumn nMeroTcst IByCTOPOHHHE JOTOBOPBI O pasrpaHuye-
HUM 3KOHOMHYECKHUX IMOJIHOMOYHMM MEXy LIEHTPOM U KOHKPETHBIM CYOBEKTOM
deneparun. B 3aBucMMOCTH OT 00beMa IMOJTHOMOYUN Pa3IHYHBIX CYOBEKTOB (e-
JIepaluy UX MOJAPA3AEA0T HA CUMMETPUUYHBIE U aCUMMETpUYHbIE. B cummer-
pPUUHBIX (enepanusx cyObeKThl paBHONPaBHbI, B acUMMeETpu4HbIX (Poccust) Her.

CyObexTsl (enepaniii MOTYT UMETh CBOM KOHCTUTYLIMOHHBIA yCTaB, CUCTEMY
3aKOHOJATeNIbCTBA, MHOIAA — cynebHyto cucteMy (B Poccum He nomyckaercs).
3anpelaercss co31aBaTb CBOU BOOPY’KEHHBIE CHUJIbl U BBOJIUTH PErMOHAJIbHbBIE
JICHBIU.

['ocymapcTBeHHOE YIIpaBIeHHUE OCYIIECTBISACTCS ABYyXIMAJIAaTHBIM (eaepatbHbIM
HapJIaMeHTOM, BEpXHss MajaTta KOToporo GopMUpyeTcst U3 NpeicTaBUTeNei cyonb-
eKTOB (efiepalliil U JOJHKHA BBIPAXKaTh UX UHTEPECHI.
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5) ®epepanmu MOTYT CTPOUTHCS MO TPEM IMPHU3HAKAM: HAIIMOHAJIHLHOMY, HAIIMOH-
aJTBLHO-TEPPUTOPHATHPHOMY, TEPPUTOPHAIEHOMY, B OCHOBE MOXET JIeKaTh Kak
oIluH npu3HaK, TepputopuaibHbiii B CILIA u ®PI" wim nanmonansueiil (CCCP),
Tak ¥ uX COBOKymHOCTh (Poccus).

OTH 4epThl OMPEENAIOT CTPYKTYPY U 0COOEHHOCTH (PYyHKIIMOHUPOBAHUS OIOIPKETHON
CUCTEMBI CTPaHBI.

B yHuTapHBIX rocygapctBax OrKeTHasl CHCTeMa COCTOUT U3 JIByX YpOBHEH — ro-
CYIapCTBEHHBIH OIO/KET U MECTHBIE OIO/KETHI (MX JIOXOIBI U PacXo/bl HE BXOAAT B ¢e-
JepajabHbIi OIOKET, GOPMHUPYIOTCS U UCIOIb3YIOTCS TEPPUTOPUSIMU CAMOCTOSITEIIBHO),
HanpuMmep B BenukoOpuranuu.

B ¢eneparuBHbIX rocygapctBax OrKeTHash CUCTEMa COCTOMT M3 TPEX ypOBHEH —
roCyIapCTBEHHBIN OromkeT ((hemepanbHbIil OIOMKET UIH OIOMKET HEHTPATBLHOTO MPaBU-
TEJNbCTBA), OFOKETHI WieHOB (eaeparuu (mraroB — B CIIA, 3emens (nannoB) — B OPT,
npoBuHIMi — B Kanane) u mectHoeie OromkeThl. Bee O1omKeTHBIE YPOBHU CYIIECTBYIOT
CaMOCTOSITEJILHO M HE BXOJST IO JI0OXO/aM M PacXoj/laM B BBILLECTOSALINE OFOIKETHI.

Jloxoapl MECTHBIX OIOIKeTOB (OPMUPYIOTCS, KaK MPaBUJIO, U3 BTOPOCTENEHHBIX,
MOMMYIIIECTBEHHBIX HAJIOTOB, a TAK)Ke OTAENBHBIX aKIIU30B U cOopoB. Henamoropeie mo-
CTYIUICHUS TPAAUIIMOHHO CKJIAJBIBAIOTCS U3 JOXOAOB OT SKCIUTyaTalliil MyHUIIMITAIbHON
COOCTBEHHOCTH, OT Pa3IMYHbIX aAMUHUCTPATUBHBIX COOPOB U BbIJJaUU MECTHBIX HAJIOIO-
BBIX JIUIIeH3HH. B Oromkerax cyOdenepanrbHOTO YPOBHS B pa3HBIX CTpaHAX MPeodiaatoT
TE€ WJIHM UHBIE BUIbI HAJIOTOB — KOCBEHHbIE Haoru B Oromkerax mraroB CIIIA (namor Ha
MPOJIaXKH, HAJIOT Ha BaJIOBYIO BHIPYUKY), MpsMbIe HalOTH B OromkeTax 3emens OPI (mmo-
JIOXOJTHBIN HAJIOT, HAJIOT Ha MPUOBLIH KOPIIOpAIUii, Ha UMYIIIECTBO, HAJIOT C HACIIEACTBA).

B3auMoOTHOIIEHNS pa3IMYHbIX YPOBHEH OIOMKETHON CUCTEMBI Pa3HOOOpa3HbI, HO
TPaJMLUOHHO BBIIIECTOSIINE OIOKETHI MOJAECPKUBAIOT OIOPKEThI HHXKECTOALINX YPOB-
HEeW M HaNpaBJIsOT cpeAcTBa B Buae cyocuauii u cyoBennuid (CIIIA); cyOcuauii u nora-
il (Opanuus), B BenukoOpuranuu Tekymue pacxonsl ¢puHaHcupyrores u3 Koncomnu-
nupoBaHHOTO (oHIA (TOoTalMK, CyOCUANN), a KalUTalbHbIe 3aTparhl n3 HarmoHnaisHOTO
¢dona 3aiiMOB IO TIPOIICHTHI.

4.2 brogxeTtHasa cuctema Poccuimnckon degepaunm

B BromxeTHOM KOIeKCe TaHO ompeieieHre OromKeTa: 310 (hopma 06pa3oBaHus U pac-
Xo/oBaHus (HOHA JEHEKHBIX CPEACTB, MPEAHA3HAYCHHBIX TSl (PMHAHCOBOTO oOecreye-
HUS 327129 ¥ (QYHKIHA OPTaHOB rOCYAapCTBA U MECTHOTO CaMOYTIPaBJICHUS.

Brooscemnoe ycmpoiicmeo — smo cmpykmypa u npuHyunst noOCmpoe-
HUs OF00IHCEMHOU CUCTEMBL.
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MaBa 4. locyaapcTBeHHble U MyHULUMNanbHble (PUHAHCHI

broosxcemnan cucmema P® — cosoxynnocms 610021cemos ecex yposHeti
U 20CY0apCmMEeHHbIX 8HEOI0HCEMHBIX POHO08, OCHOBAHHAS HA IKOHO-
MUYECKUX OMHOWEHUSAX U 2ocyoapcmeeHHom ycmpoticmge P®, pezy-
Upyemas: HOpMamu npaed, KOmopas cOCmoum u3 0r0xicemos mpex
VposHeli:

e [ yposenvb — ghedepanvHulii 6100x0cem u 6100xHCembl 20Cyoap-
CMBEHHBIX BHEOI00NCEMHBIX POHO08;

e /I yposenv — 6100xcemul cyovekmos PD u 6100scemovt meppu-
MOPUATILHBIX 20CYOAPCIMBEHHBIX BHEOI00AHCEMHBIX POHO08,

o /Il yposenvb — mecmubie 6100HCENbI.

bromxkernas cucrema PO noctpoeHa Ha MpUHLMNAX:

1)

2)
3)

4)

5)

6)

7)

8)

9)

EnnnacTBa OIOMKETHOrO 3aKOHOMATENIBCTBA, IEHEKHOM CHCTEMBI, OMOMKETHOM
KIaccuukanuu, GopM TOKYMEHTOB M OIOMKETHOH OTYETHOCTH, OIOKETHOU
MOJIUTUKH U T. II.

Pa3rpannuenus 10X010B U PacxoJ0B MEXK/1y YPOBHSAMU OrOJDKETHOM cucTteMbl PO.

CaMoCTOATENBHOCTH OIOIKETOB BCEX YPOBHEH — Yy KaXKIOIO YPOBHSI CBOM HC-
TOYHHMKH JOXOJOB, IIPABO HAa CAMOCTOSATENBHOE PACXONOBAHUE CPEACTB, UCTOY-
HUKOB (prHaHCHpOBaHUs AepuuuTa OIOKETa; YTBEPKICHUE COOTBETCTBYIOIIH-
MU IIPEICTaBUTEIbHBIMU OpPraHaMH, UCIIOJTHEHUE COOTBETCTBYIOIIIMMH MCIIOIHHU-
TEJIbHBIMU OpTaHaMU BJIACTH; HEAOMYCTUMOCTbh KOMIICHCAIIUH 32 CYET OI0/IKETOB
JPYTUX YpOBHEH NOTPEOHOCTH B 10XOAAX U JIOMOJIHUTEIbHBIX PACXOIaX.

COaaHCpOBaHHOCTH — 00BEM PACXOAOB JOJKEH OBITH PaBEH 00bEMY JT0XO/0B
IUTFOC UCTOUYHUKU (pMHAHCUpOBaHUs eduninrta OromxkeTa (pazmep AepuumTa Bcex
YPOBHEH orpaHu4eH bIomKeTHBIM KOJIEKCOM). BIO/KEeThl BCceX YPOBHEH JOKHBI
OBITH YTBEPIXKICHBI 0€3 MpoduIuTa (MPEBHIIICHUE JOXO0A0B HaJ PACXOdaMHu).

:‘)(1)(1)6KTI/IBHOFO 1 5KOHOMHOI'O UCITIOJIb30BaHMA.

JloCcTOBEpHOCTH — HA/IEKHOCTh TIOKa3aresel, aeKBaTHOCTh UX IKOHOMUYECKON
CUTYyalllH, B MEPHOJ KpU3KCa CEKBECTp OromxkeTa (IpONOPIHMOHATIHLHOE CHUXKE-
HUE PacXoJ/IOB MO BCEM CTaThsIM OIOMKETa, KPOME 3alUIICHHBIX).

[ToHOTHI OTpaXKEeHUs JOXOI0B M PACXOI0B — OTPAXKEHUS B OIOKETaX B MOJTHOM
o0BeMe.

[macHOCTh — MyOMUKaIUs 3aKOHOB O OFOKETaX M OTYETOB 00 WX WCIIOIHEHUU
B II€YaTH.

AJIpECHOCTH U LIEJIEBOI0 XapaKTepa — OIOKETHBIE CPEICTBA BBIJIEISIIOTCS KOH-
KPETHBIM IOJIy4aTeIIM C YKa3aHUEM LEeJIM UX HUCIIOJIb30BaHUS.

BepHyTbcs B kaTanor y4yebHmKoB
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4.2 bropxxeTHasa cuctema Poccunckon Pepgepaummn 77

brogxeTHas knaccmdukaums

OCHOBHBIM MCTOAOJIOTMYCCKUM HNOKYMCHTOM, Ha OCHOBC KOTOPOI'0 COCTAaBJIAKOTCHA
1 UCIIOJIHAKOTCA 6IO,[[)K€TLI, SABJIACTCA 6IOII)KCTH8.§I KJIaCCI/I(I)I/IKaI_[I/ISI.

broosxcemnan knaccugpuxkauun —smo epynnuposeka 00xo008 U pac-
X0008 01002Cemo8 8cex YposHell, UCMOYHUKO8 NOKpblmus Oedhuyuma
C npuceoeHuem 00beKmam 2pynnuposounsix k0008. Knaccuguxayus
eouHa 0nsl 010XHCeMos8 8cex YPOBHel, YMEepiHcOeHd hedeparbHbIM 3d-
KOHOM, UMeem BadiCHoe 3HaueHue, MaK KaKk UCHONb3Yemcs:

® 0151 COCMABeHUsl, YMBEPHCOCHUS U UCNOTHEHUsT O100Jcema,

® KOHMpONS 3a 8blOeleHUueM U UCNOIb30BAHUEM OHOIHCEMHBIX
cpeocme;

® obecneuenus CONOCMABUMOCMU NOKa3ameinel 0100i#cemos 6cex
yposnetl,

® cocmaenernus KOHCOﬂMaMpOgaHHle 610021cemos ecex ypoeﬂeﬁ.

Knaccudukauma npoxogos 6rooxeTa

Jloxomel OrOKeTa — ATO JCHEKHBIC CPEJICTBA, TOCTYHAIOIINE B O€3YCIIOBHOM 1 0€3-
BO3BPATHOM TOPSIIKE B COOTBETCTBHH C 3aKOHOAATEILCTBOM P® B pacmopspkenue opra-
HOB TocynapcTBeHHOU BiaacTH PD, cyobekToB PD 1 MecTHOTO camoyrpaBieHus. J{oXob
JIENIATCS Ha TPYMIIbI, MOATPYTIbI, CTAaThU U MOACTAThH (YEThIPE YPOBHS), OAPA3IEIIAIOT-
Csl Ha YeThIpe TPYIIIbI: HAJIOTOBBIC, HEHAIOTOBBIE, O€3BO3ME3IHBIC TIOCTYIUICHUS U JI0-
XOJIbI TIEJIEBBIX OFOKETHBIX (DOHJIOB.

HanoroBsie 10X0bI COCTOST U3 CASAYIOMIUX MOATPYII: HAJOT HA MPUOBLIH (10X01),
MIPUPOCT KaruTalia; Ha TOBaphl M YCIYTH, TUIICH3UOHHBIE U PETUCTPAIMOHHBIE COOPHI; Ha
JI0XOJl U MMYILECTBO; 3a MOJIb30BAHUE MPHUPOIHBIMU PECypCaMu; BHEUIHIOI TOPTOBIIO
Y BHEUTHEOKOHOMHUYECKHUE OTepaIiy; MPOUre HaJOTH, MOLIUIHHBI, COOPBHI.

HenanoroBsie 10X0Abl BKIIOYAIOT CIEAYIOIINE MOATPYIIIBL: TOXOABI OT UMYIIECTBA,
HAXOJSIIETOCS B TOCYIAPCTBEHHON ¥ MYHUIIUNIAIBHON COOCTBEHHOCTH, HIIU OT JESTEIb-
HOCTH;, OT MPOAAXU 3eMJIM U HEMATEePHAIbHBIX aKTHBOB; KalUTaJIbHBIC TpaHCHEPTHI U3
HETOCY/IapCTBCHHBIX HMCTOYHHKOB; aJIMHHHUCTPATUBHBIC IUIATSXKU M COOpHI; mTpadHbIe
CaHKIIMH, BO3MEIIEHUE yIiep0a; OT BHEITHEIKOHOMHUECKOHN NIeATeTLHOCTH; MPOUKe.

be3Bo3me3aHbIe MepeyrcieHusl COCTOSAT U3 MOATPYII: OT HEPE3UJCHTOB; OIOIKETOB
JPYTUX YPOBHEN; TOCYIapCTBEHHBIX BHEOIOMKETHBIX (DOHIOB; MepeiaBacMbIe B 1[EJIEBbIE
OromKkeTHbIC (OHIBI U T. II.

JloXo/bI 11eNIeBhIX OFOMKETHBIX (POHIOB BKIIOYAIOT B ceOsi: DOH]T BOCTIPOU3BOJCTBA
MUHEpaIbHO-CHIpheBOi 6a3bl; @onn MunucrepcTBa PO no atomuoii sneprum; Lenesoit
WHBECTUITUOHHBIN U (DOH/I BOCCTAHOBJICHUS M OXPaHbI BOJHBIX OOBEKTOB H T. II.

[Toarpymiel gensTcs Ha CTaTbd W TMOJCTAThH, HANPUMEpP MOATPYIIA «HAJIOTH Ha
puObLIEY» (10x0xa). Cm. Tabm. 4.1.

BepHyTbcs B kaTanor y4yebHmKoB
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78 Maga 4. locypapcTBEHHbIE U MyHULUNaNbHbIe hUHAHCHI

Tabmuma 4.1 — Koxbl amMuHHACTpaTOpa MOCTYTUICHUH B OFO/KET

Kon HanMenoBaHue Koja aJMHUHHHCTPATOPA IO-
CTyILIeHH# B OKIKeT, TPyNIbl, NOATPYIIIbI,
CTaTbH, MOACTATbHU, OIOMKET, rPynnbl, MOI-
rpynibl, CTATbU, HOACTATbH, 3JIeMEHTA, PO-
rpaMMbl (MOANPOrpaMMbl), KOIa IKOHOMU-
YeCcKOH KiIaccu(puKauuu 10X010B

000 1 01 00000 00 0000 000 | HAJIOI'M HA TTPUBbLUIb, JOXOAbI

000 1 01 01000 00 0000 110 | Hayor Ha mpuOBLIL OpTaHU3AIUI

000 1 01 01010 00 0000 110 | Hamor Ha mpuObUIL OpraHU3alMM, 3a4yHcise-
MBI B OrOIKeThl Or0KeTHOH cucteMbl PO o
COOTBETCTBYIOIINM CTaBKaM

000 1 01 01011 01 0000 110 | Hamor Ha mpuOBLIL OpraHU3alUN, 3a4HCIISIC-
MBI B (esiepaibHbIi OromKeT

000 1 01 01012 02 0000 110 | Hamor Ha mpuOBLIL OpraHU3alUN, 3a4KCIIsIC-
MBI B OIOIKETHI CyObeKTOB PD

000 1 01 01020 01 0000 110 | Hamor Ha mnpuOBLIL OpPTraHHW3aAIUH TNPU BBI-
MOJIHEHUU COMNIALLEHUNH O pasaene MNpoayK-
MW, 3aKJIIOUYEHHBIX JI0 BCTYIUIGHUS B CHIIY
@3 «O commameHusx O pasfene MNpOLyKLINN»
U HE MpeIyCMaTpUBAIOIIUX CIIEIUalbHbIE Ha-
JIOTOBBIE CTAaBKHU JJISl 3aUMCIICHUS yKa3aHHOTO
Hajiora B (eepaibHbIid OIOMKET U OIOIKETHI
cyonbekToB PO

Knaccmndmkaums pacxogoB drogxeTa

Pacxoovl 610021cema —3TO NIEHEKHBIC CPENCTBA, HaIpaBiseMbie Ha (PMHAHCOBOE
obecrieueHue 3a1a4 ¥ GyHKIMA ToOCyJapCTBEHHOTO M MECTHOTO caMoyTpasieHus. Paznu-
YaroT TPU CTPYKTYPHI pacX0OI0B OOKeTa: PYHKIIMOHAIBHYIO, SJKOHOMHUYECKYIO U BEIOM-
CTBEHHYIO. BIO/KeTHYI0 KilacCH(PHUKAINIO PAaCX0J0B MOXKHO TIPE/ICTABUTH B BUJIE CXEMBI
(puc. 4.1).

DYHKYUOHATbHASL KACCUDUKAYUsi — OTPAKACT HANPABICHUE OKOKETHBIX CPEJICTB
Ha BBINOJIHEHUE OCHOBHBIX (PYHKIMH TOoCyJapcTBa, MMEET YEThIPEXypPOBHEBYIO CTPYK-
TYpYy: pasfeisl M MOApA3eibl, EJeBble CTaThbH M BHIBI pacxoqoB. DyHKIMOHAIbHAS
kjaccudukanus conepkut 11 paznenos (cm. Tabdm. 4.2).

[Toapa3znensl — BTOpoil ypoBeHb (D)YHKIIMOHAIBHOMN KiIacCH(HUKAIIUU pacxoloB OrJI-
KETOB — KOHKPETH3UPYIOT HAlPaBJICHHE OFOPKETHBIX CPE/ICTB HA BBIMOJIIHEHHE (QYHKIIUH
rocyJlapcTBa B IpeJiesiax pas3ziesoB, couepkar 84 mojapaszena, CTPyKTypa KOTOPBIX IO-
CTpOEHa IO MPUHIIUITY BBIICICHUS MOA(DYHKITUH.

Paznensr — rocyapcTBEHHOE M MECTHOE CaMOYIIpaBJICHUE, CyIeOHas BIaCTh, MEKIY-
HapOJHAsH IeATEILHOCTh, HAIIMOHAJIbHAsE 000pPOHA, MPAaBOOXPAaHUTEIbHAS IEITEITLHOCTD,
(byHIaMeHTalIbHBIC UCCIICOBAHUS, COJICHCTBUE HAYYHO-TEXHHUECKOMY MPOTrpECCy, Mpo-
MBIIUICHHOCTh, JHEPTETHKA U CTPOUTEIBCTBO, CEILCKOE XO3SHUCTBO, PHIOOJIOBCTBO H JIp.

BepHyTbcs B kaTanor y4yebHmKoB
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Knaccuburanus pacxofor COIKETa

v
v v v
OYHKITHOHATBHAA BenoMcTBeHHAA DKOHOMHYECKaAA
CTPYKTypa CIPYKTypa CTPYKTypa
v v v
pasici [ maBHEIE Kateropuu
3 PaCIIOPATHTETH pacxozos
CpeacTB v
IOZpa3ael
; I'pymisr
Ilenepric cTaTEH v
[IpenMeTHEIE
l CTATEH
Buet pacxoor v
HOACTATHH

Puc. 4.1 — Knaccuduxkarnus pacxonoB rocyaapcTBeHHoOro Oromkera PO

Tabnuma 4.2 — Paznensl GyHKIIMOHATBHOW KiTacCU(UKAITIT

Ne n/m | Kon Oromkernoii | HaumenoBanue pasnena
KJIaccu(puKanmu

1 01 00 Oo1ierocynapcTBeHHbIE BOIPOCHI

2 02 00 HammonansHast o6opoHa

3 03 00 HanmonansHas 6€30macHOCTh ¥ IPABOOXPAaHUTEIbHAS
JeSITeNbHOCTD

4 04 00 HarmonanbpHas SKOHOMUKA

5 05 00 KununiHo-KOMMYHaIIbBHOE XO35IUCTBO

6 06 00 OxpaHa OKpy>Karolei cpelibl

7 07 00 Oo6pazoBanue

8 08 00 Kynerypa, kunemarorpadus 1 cpeacTBa MacCOBOM UH-
bopmanuu

9 09 00 31paBOOXpPAHEHUE U CIIOPT

10 10 00 CowuanbHas IOJIUTHKA

11 1100 MexOrmKeTHbIC TPaHCPEPTHI

Beoomcmeennas knaccugpuxayus — oTpaxaer pacrpeneieHue CpeacTB MO TIIaBHBIM
pacropsauTessiM cpeacTB (enepanbHoro Oromxkera. [TTaBHBINA paciopsauTenab — 3TO py-
KOBOJIMTEJNb OpraHa rocy1lapCTBEHHOM BiacTu P®, uMeronuil npaBo pacupenenarTb Cpe/-

CTBaA IO PACTIOPAAUTECIAM U IMOJTYy4aTCIIAM.

Oxonomuueckasn kiaccughuxayus — oTpaxaeTr BUIbl (UHAHCOBBIX OINEpalHii, ¢ Mo-
MOIIIBbIO KOTOPBIX TOCYAAPCTBO BBIMOJHSAET CBOM (DYHKIIMHM BHYTPHU CTPAHbBI U C APYTUMHU
cTpaHamu. Pacxozbl ensTcs Ha MpeIMETHbBIE CTaTbU M MOJCTAaThU (BCETO YETHIPE YPOB-
Hs). Paznuuaror Tpu Kareropuu pacxojioB: TEKyIIME, KaluTajbHbIE, IPEJOCTABICHUE

KpeaAUTOB (OIOKETHBIX CCY/) 3@ BHIYETOM MOTalleHusl.

BepHyTbCs B KaTanor y4e6HMKOB
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80 MaBa 4. locyaapcTBeHHble U MyHULUMNanbHble (PUHAHCHI

Texymue pacxombl — 00eCeunBarOT TeKyllee (yHKIMOHUPOBAHHE OPraHOB TOCY-
JApPCTBEHHOW BJIACTH, OIOKETHBIX YUPEXKJICHUH U T. 1.

KanuranbHble pacxoabl — 00ecrneunBaloT HHHOBALIMOHHYIO U MHBECTULIMOHHYIO Jie-
ATEJILHOCTb, MOXET OBbITh BBIJEJICH OIOMKET pa3BUTHs, MOAPA3JEIAIOTCS Ha TPYIIbL:
KalUTaJbHbIC BIOKEHUS B OCHOBHBIE (DOH/IbI, CO3/IaHHE TOCYIapCTBEHHBIX 3aI1acoB U pe-
3epBOB, MPHOOPETEHUE 3eMJIM U HEMAaTEepPHUaJIbHBIX AKTUBOB, KalUTAJIbHbIE TPaHC(EPTHI.

IIpenocraBiieHne KpeauTOB 3a BbIYETOM moraumeHuil —rpynna «IIpempocrasienue
KpPEAUTOBY.

Knaccugpuxayua ucmounuxos gunancuposanus oegpuyumos 6100xcemoe PD — 310
IPYyIIIMPOBKA 3a€MHBIX CPEICTB, IpuBiekaeMbix [IpaBurensctBom P®, opranamm wuc-
MOJTHUTENBHON BiacTU cyObekToB PXd, opranamMu MecTHOro camoymnpasieHus ais ¢u-
HaHCUPOBaHUsI e (PUIIUTOB COOTBETCTBYIOIIUX OrOKETOB. VICTOUHMKY (PUHAHCUPOBAHUS
JeNsATCs Ha TpyNnbl: (PMHAHCHpOBaHME 3a cueT Kpeaurta Llentpansaoro 6anka PO u us-
MEHEHHSI OCTATKOB CPE/ICTB OIOIKETA; rOCYJapCTBEHHBIE LIEHHbIE OyMaru; OOIKETHbIE
CCYJIbl TOCYJapCTBEHHBIX BHEOIOKETHBIX (DOHIOB M OIOKETOB JAPYTUX YpOBHEH; Mpo-
YK€, MOCTYIUIEHHS OT IIPOAAKU MMYLIECTBA, HAXOIAUIETOCS B TOCYJapCTBEHHOW U MyHH-
LIUIMaJIbHON COOCTBEHHOCTH; TOCYIapCTBEHHBIE 3aMachl JParoleHHbIX METAIIOB U JApa-
TOIICHHBIX KaMHEH.

Knaccu¢ukanys UCTOYHUKOB BHEIIHEr0 (PMHAHCHUPOBAHUS: UCTOYHHMKH JIEJIATCS Ha
IpyNIbl: KPEIUThl MEXAYHApOIHBIX (PMHAHCOBBIX OpraHU3alUil, MPaBUTEIbCTB HHO-
CTPaHHBIX TOCYJIapCTB, MHOCTPAHHBIX KOMMEPUECKUX OaHKOB U (GUPM, U3MEHEHHE OCTaT-
KOB CPEJCTB OIO/KeTa Ha cueTax B 0aHKaX B MHOCTPAHHOM BajlioOTe; MpoUue.

4.2.1 KoHconuanpoBaHHbIN GrogxeT

Konconuouposannwiit 6100xcem (puc. 4.2) — s3mo c600 061002cemos 6cex
VPOoBHell DI00AHCEMHOU CUCEMbL HA COOMEEMCMEYIowell meppumopuu.
Hanpumep, gpedepanvrulii 610021cem u KOHCOTUOUPOBAHHbLE OI00HCEMbl
cyovekmos P@ cocmasnsiom konconuouposanuwlii 6100xcem PO.

KoHconuaupoBaHHble OMOMKEThl UCHONb3YETCS s pacuyeTra MUHH-
MaJIbHBIX COLMAIbHBIX U (DMHAHCOBBIX HOPM M HOPMAaTHBOB, HEOOXO-
JUMBIX TpU OOKETHOM IIJIAHUPOBAaHMM U aHaiu3e 3(deKkTuBHOCTH.
KonconuauposanHslii 6ropxer PO 1 ee cyObeKTOB HE MOUIEKUT yTBEp-
KJIGHUIO B 3aKOHO/IATEIILHOM HOPSIJIKE, a SABJISIETCS TOJIBKO MH(OpMa-
e JUIs KOPPEKTUPOBKHU OIOIKETHO-(DMHAHCOBOW MOJIUTUKU COOTBET-
CTBYIOILETO PETMOHA, OH HE OTPAXKAET B IMOJHON MEpPEe HIKOHOMHUYECKOE
COCTOSIHME TEPPUTOPHUU U HE TOLUTCS Ul MPOBEACHUS CPAaBHUTEIBHO-
ro aHajn3a TEPPUTOPHI, TaK KaK ONpPENENsIeT U3bATYIO roCcyqapCcTBOM
yacte BBII, mo3ToMy pocT KOHCONMUIMPOBAHHOTO OIOKETA, O3HAYACT
POCT HaJIOTOBBIX U3bITHUM.

BepHyTbcs B kaTanor y4yebHmKoB
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4.3 bropXxeTHbIN npouecc PP 81
KoHcomaupoBaHHbIi
owpKeT PO
DOenepanbHbIi KoHconunupopaHHble OHIKETE
OomkeT PO cyonsexTor @enepauyu
(TeppUTOpHATBHEIE OIOKETEI)

DenepaibHbIi DepepalbHbIE BromxeTst TeppuropuanbHeie Bromxerst

GHODKET LIETICBEIC CyOBEKTOB IIeeBbIe MYHHIIHTATBHBIX
OHOKETHBIE tbeneparu 010/UKETHEIE o0pa3oBaHHii

(oHBI (pErHOHANBHEIE tboHIBI (MecTHEIC

OHOJIKETEI) CHO/IKCTERI)

KoncomimiposanHeie BromxeTsl

OI0/DKETHl MyHUIIHITATTBHEIX TOPOJCKHX

paiioHOB OKpYTOB

CBoJ CIOIKETOB BromxeTsl

TTOCENIEHHIT MYHHIHITATBHBIX
paiioHOB

CMeTHI I0X0JI0B H pacxofioB Bbromxers BropxeTst CMeTHI IOXO/I0B U
TOPOACKHX HACEJIEHHBIX [ |  TOPOJCKHX CENBCKUX PacxoIoB CENbCKUX

TIYHKTOB [IOCENICHUI TIOCENEHHI HACEIEHHBIX

TIYHKTOR

Puc. 4.2 — Cxema KOHCOIMIUPOBAHHOTO Orokera PO

4.3 brogxeTHbIn npouecc PO

broosicemnwtit npoyecc —>mo pecnamenmupyemas HOpMaMu npasd
0esImenbHOCHb 0P2aH08 20CY0aPCMEEHHOU 81ACMU, MECIMHO20 CaMO-
VAPAGNeHUs. U YUACMHUKO8 DI00HCemH020 npoyecca no coCmasieHuro,

PACCMOMPEHUIO, YIMBEPHCOCHUIO U UCHOTIHEHUIO 01004Cemos 8cex ypos-
Hell U 20CYOapCMBEeHHbIX 8HEeDI00NCEMHbIX (POHO08 U KOHMPOIb 3d UX

UCNOJIHEeHUeM.

bromkeTHBIN IIpOLECcC CTPOUTCA B COOTBETCTBUU C BIOIKETHBIM KOZEKCOM.
Opransl, o6naaaromye OIKETHBIMUA OTHOMOYMSAMU: (pUHAHCOBBIE OpraHbl — Mu-
HUCTepcTBO (pruHaHcoB, DenepanbHOe Ka3HauelcTBO, Hamorosas mHCHEKIUsS U JIp.; Op-

BepHyTbcs B kaTanor y4yebHmKoB
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82 MaBa 4. locyaapcTBeHHble U MyHULUMNanbHble (PUHAHCHI

raHbl JJIEHE)KHO-KPEAUTHOTO perynupoBanus — bank Poccuu; opranbsl rocyaapcTBEHHOIO
(MyHUIIUDIABHOTO) KOHTpouid. Kakaplii opran nuMeeT CBOM 3aJjauydl U CBOM MOJTHOMOYHUSI.

VYyactHuku 6romxeTHoro npouecca: I1pesunent, I'ocynapcrsennas nyma, Coser @e-
nepamuu, [TpaButenscTBo PD; opranpl — 3akoHOAATEIBLHON (TIPEICTABUTEILHON) U HC-
MIOJIHUTENIBHOM BJIACTH, NEHEKHO-KPEIUTHOTO PETYJIUPOBAaHUS, TOCYIaPCTBEHHOIO U MY-
HUILMIIATIBHOTO KOHTPOJIS, TOCYJapCTBEHHBIX BHEOIOKETHBIX (POHIOB, INIaBHBIE PaCIoO-
PSIUTENN U PacTOPAIUTENN OIOMKETHBIX CPEICTB, MHBIC (OIOMKETHBIC YUpEkKIACHUs,
MOJTyYaTeN OFO/PKETHBIX CPEIICTB).

OpraHsl IpeICTaBUTENBHON BIACTH PACCMAaTPUBAIOT, YTBEPKAAIOT U KOHTPOJIUPYIOT
UCTIOJIHEHHE (eepatbHOro OIOKeTa.

Oprasbl HCHOJTHUTENFHON BIACTH COCTABIISIOT U MCIIONHSIOT OIOKETHI, MPE/ICTaB-
JISIFOT OTYETHI 00 MX MCIIOJIHEHUHU.

bank Poccun pa3zpabarbiBaeT OCHOBHBIE HAIIPABICHUS NEHEKHO-KPEIUTHOM MOJIU-
THKH, OOCITy’)KMBAeT cueTa OIOKETOB, BBIMOJHIET (PYHKIUH T'€HEPaJbHOIO areHTa Io
roCyAapCTBEHHBIM LIEHHBIM Oymaram.

Oprassl TOCYJapCTBEHHOTO KOHTPOJIsI KOHTPOJIUPYIOT MCIIOTHEHNUE OIOKETOB U TO-
CYIapCTBEHHBIX BHEOIOKETHBIX (DOHIOB, MPOBOASAT IKCHEPTH3BI MPOCKTOB OIOIHKETOB
U LIEJIEBBIX MIPOrPAMM.

I'maBHBI pacriopaauTeNb OIOIKETHBIX CPEICTB paclpeaesseT CpeacTBa o MoTyda-
TEJSIM U PacHOPSAUTENSAM, YTBEPXKIAET CMETHI JOXOJ0B M PacXofOB, COCTAaBIISIET OON-
KETHYIO POCHHCH (JIOKYMEHT O MOKBApPTAJIbHOM pPAaclpeieseHUH J0XOA0B M PacXoioB,
UCTOYHMKOB (prHaAHCHpOBaHMs JepuuuTa OIOKETOB, YCTaHABIMBAIOLIMM pacmpesene-
HUE ACCUTHOBaHWM MEXIy IMOJIy4aTeNsIMH CPEACTB), KOHTPOJIUPYET LIEJIEBOE HCIIOJb-
30BaHME, BO3BPAT, MIPECTABISIET CBOAHBIA OTUET 00 MCIIOJHEHUH, BBICTYIIAET B CyA€ OT
nMeHH Ka3Hbl PO. PaciopsiquTenb OI0MKETHBIX CPENICTB pacpeIessieT CPeACTBA 10 MO/I-
BEJIOMCTBEHHBIM IOJIy4aTENIsIM, COCTaBIISET OO/KETHYIO POCIUCH, YTBEPKIAET CMEThI
JI0XOZIOB M PacXo/I0B OFO/KETHBIX YUPEXKIECHUH, KOHTPOIUPYET HCIIOIb30BaHUE OIOKET-
HBIX CPEJNICTB.

CocrapneHue npoekra (eaepanbHOro Oroxkera ocyectigercs [IpaBuTenscTBoM
P® u HaunHaeTcs He no3aHee yeM 3a 10 MecsleB 10 Hadajaa o4epeJHOro (PMHaHCOBOIO
roza.

CocrapneHue mpoekTa OrokeTa OCHOBBIBaeTCS Ha OromkeTHOM nocinanuu [Ipesu-
nenra P®; nmporuHose conuaibHO-?KOHOMHUYECKOTO Pa3BUTHA Ha OYepeIHOM (PMHAHCOBBII
rO/l; OCHOBHBIX HAIpaBJICHUSIX ONOKETHON M HAJIOrOBOM MOJUTHKHU; IPOTHO3€ CBOJHO-
ro ¢uHaHCOBOro OajaHca; IUIaHE PA3BUTHUS TOCYIApPCTBEHHOIO WM MYHMIIMIAIHHOIO
CEKTOpa HKOHOMUKH.

OnHOBPEMEHHO € IIPOEKTOM OIOJKETA COCTABIIAETCS NEPCIEKTUBHBIN (PUHAHCOBBIN
IUIaH Ha TPU rojia, KOTOPBIA 3aKOHOJATEIbHO HE YTBEPHKIAeTCsl.

bromkernoe mocnanue [Ipesunenra PO nanpapnsercs denepanbHOMYy COOpaHUIO
P® ne mo3gHee MapTa roga, MpeaIECTBYIONIETO OYePEAHOMY (DMHAHCOBOMY TOY, B KO-
TOPOM olpejesnsercs 0ropkeTHas nonutuka PO Ha ouepenHoit nepuon. Ilpornos couu-
aJIbHO-9KOHOMUYECKOTO Pa3BUTHS pa3pabaThIBacTCsS HA OCHOBE JAaHHBIX O COI[MAIBHO-3K-
OHOMHUYECKOM Pa3BUTHUH 32 MOCIEAHUN (PUHAHCOBBINM IO U MPOrHO3a HA IJIAHUPYEMBIH
¢unancoBbIi Ton. bananc ¢puHaHCOBBIX pecypcoB — 3To OanaHC BCEX JOXOIOB U Pacxo-
noB. OH cocTaBisieTcss Ha OCHOBE OTUETHOrO OajaHca 3a MPEbIIyLIUi roA U MporHo3a
Ha cneayrouuii roa. Ilnan pa3BUTHS rocy1apCcTBEHHOTO WM MYyHHUIIMIIAIBLHOTO CEKTOpa
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SKOHOMMKH BKJIIOYAET NEPEYEHb U CBOJHBIN I1aH (PMHAHCOBO-XO3SIIICTBEHHOMN JEsATEIb-
HOCTH (hefiepaibHBIX Ka3eHHBIX MPEINPUATUH, FOCYAapCTBEHHBIX WM MYHHUIIMIIAIbHBIX
YHUTAPHBIX NPEANPUATHH; IPOrpaMMy MPUBATU3ALUN TOCYIaPCTBEHHOIO WM MYHHIIH-
NaJbHOTO MMYILECTBA, CBEACHMS O MPEACIbHON IUIATHOM YUCIEHHOCTH TOCYIapCTBEH-
HBIX WJIM MYyHHUIMIIAJIBHBIX CIY’KaIlMX U BOCHHOCIY)KALMX 10 [JIABHBIM pacHopsiAuTe-
JSIM; TUTaH TPEAOCTaBICHUS YCIyT OIOKETHBIMU YUPEXKICHUSIMU.

VcxonHbIMH MaKpOIKOHOMUYECKMMH ITOKA3aTesIMU JIJIsl COCTABJIEHUs IPOEKTa 0o/
xKeTa sABJSIoTCA 00beM U Temn pocta BBII, ypoBens nndusiuuu B ouepeaHoM punHaHco-
BOM TO1y.

[TepBerit aTan popmupoBanus QenepanpHoro Oromkera — pa3padboTka deaepanbHbI-
MU OpraHaMH UCHOJIHUTENbHON BiIacTu U BeIOOp IlpaBuTenscTBom PO muiana mporxnosa
COLIMAJIbHO-?KOHOMHYECKOro pa3BuTHs PP Ha ouepenHol (uMHAHCOBBIN rox; pa3padoT-
ka MuHucTepcTBOM (puHaHCOB PD OCHOBHBIX XapaKTEpUCTHK (pelepanbHOro OroKeTa
U pacmlpesielieHne pacxoioB (enepaibHOro OIOKETa B COOTBETCTBUU C (PYHKIIHOHAIb-
HOM Kinaccuukanmenr pacxomos. OgHoBpemeHHo IIpaButenbctBo PO paccmarpuaer
IPEIJIOKEHUS O pa3Mepe NeHCUH, MopAIKe UHICKCAlluu 3apaboTHOM IUIaThl PaOOTHUKOB
OromKeTHOM cdepbl. MUHUCTEPCTBO (PMHAHCOB HANpaBIsieT OHOPKETHbIE MPOEKTUPOBKH
(benepanbHBIM OpraHaM HCIIOJHHUTEIBHOM BIACTH Ul PACHpPEAEICHHUs 10 MOJTydaTessiM
Cpe/CTB U3 OIO/KETa, YBEAOMIISICT OPTaHbl HCIIOJHUTEIBHOM BIACTH CyOBeKTOB PO 0 me-
ToAMKe (POPMUPOBAHUS MEXKOIOIPKETHBIX OTHOIIEHUN Ha OouepeHON (PMHAHCOBBIN TOJ.

Bropoii sTan — pacnpenenenue ¢eaepanibHbBIMU OpraHaMy UCTIOIHUTEIbHOM BIIACTH
IpeaebHbBIX 00bEMOB OIOKETHBIX CPEACTB B COOTBETCTBUU C (DYHKIMOHAJIBHOH, Be-
JIOMCTBEHHOW M 3KOHOMHUYECKOW Kiaccudukanumei pacxomoB. OJHOBPEMEHHO YIOIHO-
MOYEHHBIN OpraH HCIIOJIHUTEIBHON BiacTU (pOPMUPYET NEPEUEHDb LIEJIEBBIX MPOrpamm,
(dbunancupyembIx u3 (denepanbHoro Oromkera. HecornmacoBanable BOPOCH paccMarpu-
BAIOTCSl MEKBEJAOMCTBECHHOMN ITPaBUTEIbCTBEHHOW KOMUCCHEH.

Pa3paboTka 1 corlacoBaHue MoKa3aresell MpoeKTa Oro/pKeTa 3aBepIIaloTCs He MO3/1-
Hee 15 urons rona, npeauecTsyomero ¢puHancopomy roxay. C 15 urons no 15 aBrycra
[IpaButenscTBO PO paccMarpuBaeT Nporao3 COUaibHO-3KOHOMUYECKOTO pa3BuTus PO,
HPOEKT (peaepabHOrO OIOIKETa U MPOEKTHI TOCYAAPCTBEHHBIX BHEOIOKETHBIX (DOH/IOB,
Jpyrue JOKyMEHTBI, yTBEP)KIAeT MPOEKT 3aKoHa O (eiepaaIbHOM OIOKETE A1l BHECEHUS
ero B [ocnymy.

[IpoekT 3akoHa O OrOKETE COAEPIKUT OCHOBHBIE XapaKTEPUCTUKU: OOImIMHA 00beM
JI0XOZI0B U PACXOJ0B, Ae(PULUT OIOAKeTa; JOXObI IO IPyIIaM, MOArPYIIaM U CTaThsIM;
HOPMAaTHBBI OTYMCIICHUH OT JOXOAOB B I0JIb3Yy OIOKETOB IPYTUX YPOBHEMH; pacxo/sl 1o
pazzienam u mojapaszzaenaM (QpyHKIIMOHATBEHOW KiIaccuHKaym; o0muii 00beM KamuTallb-
HBIX M TEKYIIUX PacXOJ0B OIO/KETA; JOXOAbI M PACcXOJIbl LIEIEBbIX OFOKETHBIX (DOHIIOB;
00beMbl (PMHAHCOBOW MOMOIIM OIOMKETaM APYTUX YPOBHEH; pacrpeneieHue OromKeT-
HBIX CPEJCTB M0 MIABHBIM PACIOPAIUTEIAM U ApYyTue Mokasaresn. B cocraBe pacxonos
YKa3bIBalOTCSl JIMMUTBI IPEJOCTABIECHUS HHBECTULIMOHHBIX HAJIOTOBBIX KPEIUTOB.

B mpoekre 3akoHa 0 OIOIKETE JOJKHBI OBITH JaHbBI CIEAYIONINE XapaKTePUCTHKH
roCyIapCTBEHHOI'O J0JIra:

® UCTOYHHMKM (PUHAHCUPOBaHMS AchUIMTA OFOHKETa 3a CYET TOCYIApPCTBEHHBIX
WM MYHUIMIIAJIBHBIX BHYTPEHHUX U BHEIIHUX 3aMMCTBOBAHUI;

® BEpXHUH IIpenesl BHYTPEHHETO M BHEIIHETO JOJra 10 COCTOSHMIO Ha | sHBaps
rojia, cJaenyromero 3a (MHaHCOBBIM TOOM;
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e Mpelen MPEAOCTaBICHHS TOCYIapCTBEHHBIX FAPAHTUI TPETHUM JIMLIAM Ha IpHU-
BJICYEHUE BHYTPEHHUX M BHEIIHUX 3aMMCTBOBAHUI;

e Mpees roCyaapCTBEHHbIX BHEITHUX 3aMMCTBOBAHUI;
e 00BEMBI U MIEPEUCHb TOCYIAPCTBEHHBIX BHEITHIUX 3aMMCTBOBAHMIA,

® IMIPCACIbI NPECAOCTABICHUA IOCYAAapPpCTBCHHBIX KPEAUTOB MHOCTPAHHBIM IroCyaap-
CTBaM U UX IOPUAUYCCKUM JIMaM, MCKIYHAPOAHbIM OpraHU3alusaM.

[TpoexT OromkeTa U Apyrue JOKYMEHTHI BHOCITCS Ha PacCCMOTPEHHE 3aKOHOAATEIb-
Horo oprana P®, cyobekta PD, mecTHOrO caMoyrpaBieHus, OTHOBPEMEHHO paccMmar-
PHUBAIOTCS MPOEKTHl 3aKOHOB O OIOKETaX TrOCYJapCTBEHHBIX BHEOIOIKETHBIX (POHIOB.
OTH 3aKOHBI JOJKHBI OBITH YTBEP’KACHBI 10 Havasa (UHAHCOBOro ropa. Eciau 3akoH
0 OroKeTe He BCTYNMJ B CHIIy C Hadaja roja, TO BBOAMUTCS BPEMEHHOE yIpaBlieHHE
OO/IKETOM.

IIpaBurensctBo PD BHOCUT Ha paccMorpenue [ocynapcrBeHHON naymbl u [Ipesu-
JIEHTa MPOEKT (hefiepaabHOro 3akoHa o (henepaabHOM OrO/pKeTe He mo3aHee 15 aBrycra
Tekyiuero rozaa. [Ipoexr Oromxera Hanpasisercss CoBeroM [ocynapcTBeHHOM TyMbl UITU
ee npencenareneM B Komurer o OroxkeTy, KOTOPBIH AaeT 3aKIOUEHHE O COOTBETCTBUU
NPEIOCTaBIEHHBIX IOKYMEHTOB M MaTepuasioB brojkeTHoMy konekcy. [Ipoekt OromkeTa
NpUHUMaeTCsl Ha paccMoTpeHue l'ociaymoil ninm Bo3Bparaercst Ha 1opabotky B IlpaBu-
tenbeTBO. CoBeT ['octymbl HanpaisieT mpoekT Oromkera B CoBer Penepaliiv, KOMUTEThI
T'ocnymer u CueTHyr0 naynary Jisi BHECEHHUS 3aMEYaHUM U peyIokeHui. [ ocynapcTBen-
Has lyMa pacCMaTpUBAaET IPOEKT B YETBIPEX YTCHUSX.

B nepBoM uTeHMM NPOEKT paccMaTpuBaercs B TedeHHe 30 IHEH CO HS BHECECHHS
[IpaButenscTBOM B ['0CIyMy, 00CYXIar0TCs KOHIETLUS OIO/KETa U MMPOrHO3 COLIMATIBLHO-
SKOHOMMUYECKOTO Pa3BUTHs, HAIIPABIEHUS OFOKETHOM M HAJIOrOBOW MOJIUTUKH, B3aUMO-
OTHOILIEHUS OIOKETOB, IPOEKT MPOrpaMMbl BHELITHUX 3aMMCTBOBAaHUI, OCHOBHBIE Xapak-
TEPUCTUKHU (JOXObI, UX pacIpesielIieHne MeX 1y QeepalibHbIM U OI0/KETaMU CyObEKTOB
P®, nepuuut 6romxera B aOCOMOTHBIX LU(Pax U B IPOLIEHTaX K pacxoiaM, HCTOYHUKH
€ro MOKpBITHs, 001Ul 00beM pacxonoB). Eciiu B IepBOM UTeHHUHU MPOEKT OTKIIOHSAETCS,
OH TIepeNaeTcsi B COIVIACUTENIbHYI0O KOMHCCHUIO WJIM BO3BpAIAeTCsl Ha JOPabOTKY, MpH
IIOBTOPHOM OTKJIOHEHHUHU ['ociyma cTaBUT Bonpoc o gosepuu [IpaButensCcTBy.

Bo BTOpOM 4TE€HHH yTBEpXKAalOTCA pacxXoiabl MO paszaenaM (YHKIMOHAIbHOM Kiac-
cudukamnmm, ['ocayma paccmarpuBaeT MPOEKT B TeUueHUE 15 mHEH, mpu OTKIOHEHHH OH
NIEPEJACTCS B CONIACUTENIBHYI0 KOMUCCHIO, KOTOpasi COCTOUT U3 IpelcTaBuTenen locy-
napcreeHHOU nymsl, CoBera @enepanuu u [IpaButenscTsa.

B TperheM uTeHUH YTBEpXKIAIOTCS pacxoispl MO MojapaszzienaM (yHKIHOHAIBHOM
KJ1accU(UKAIMH, TIABHBIM PACIIOPAIUTEISIM 110 BCEM YETHIPEM YPOBHIM (PyHKIIHOHAIIb-
HOUM Kiaccudukanuu, GuHaHCUpOBaHHE (enepanbHBIX IEJEBBIX U WHBECTUIIMOHHBIX
nporpamm, rapantuii [IpaButenbcTBa, NpeaoCTaBICHHs CPEACTB Ha BO3BPAaTHON OCHOBE,
BHEIIHKE 3aUMCTBOBaHUsA. [IpoeKT paccmarpuBaeTcs B TeueHHe 25 THEN.

B 4eTBepTOM UTEHUH 3aKOHONPOEKT roJ0CyeTCs B LENOM B TeueHue 15 nHel, BHe-
CEHHE IONPABOK HE JOIyCKAEeTCsl.

ITpunsreiii ['ocynapcTBeHHOM AyMoil 3akoH B TeueHue 5 nHel nepepaercsa B CoBeT
®denepanuu, KOTOPBIA paccMaTpuBaeT ero 14 nHei, onoOpsieTcst B TeueHue S5 AHel u Ha-
npasisieTcs [Ipesunenty mansa nmoanucanus u oonaponosanus. Eciun Coser Depepanun
OTKJIOHSIET 3aKOH, TO OH TepeAaeTcs B COMIACUTENIbHYI0 KOMHCCHIO, 3aT€M MOBTOPHO
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npuHumaercs T'ocaymoit. [1pu orkiionenun 3akona [Ipe3uneHTOM OH mepenaercs B Co-
IJIACUTENBHYIO KOMHUCCHIO. Eciii 3aKoH HEe BCTYNUT B CHJTY JI0 Hadaja (MHAHCOBOTO TO/Ia,
to ['ocayma mpunumMaet denepanabHbId 3aKOH O (PUHAHCUPOBAHUM PACXO/IOB B IIEPBOM
KBaprale.

[TpaButenscTBO P® pazpabareiBaeT u mpeacTaBiseT B [0cyTapcTBEHHYIO TyMy Mpo-
eKThI (hefepaTbHBIX 3aKOHOB O BHECCHHHM WU3MEHEHHWH W JIONIOJHCHHH B ()eepanbHbII
3aKOH O (eepaIbHOM OIOKETE.

B P® ycranoBneHo ka3Haueickoe MCHOMHEHUE OromkeToB. OpraHbl UCIIOJHUTEb-
HOM BJIACTH OPTaHU3YIOT UCTIOHEHNE OIOKETOB, YIIPaBICHNUE CUeTaMU U OIOKETHBIMU
CPEICTBaMH, SIBISIOTCS] KACCHPAMU BCEX PACXOJIOB, MOIYyYaTEIIMUA OFOIKETHBIX CPEJICTB,
OCYIICCTBIISIOT TUIATEKW OT MMEHU U IO MOPYYEHHUIO OFOKETHBIX yupexaeHuid. [Ipu
9TOM JEHCTBYET MPHUHIUIT €AMHCTBA KaCChl, KOTOPBIM MPEAyCMATPUBACT 3aYHCIICHHE
BCEX JOXOJOB M HMCTOYHWUKOB (DMHAHCHPOBaHUS neduIuTa OIOMKETa, OCYIICCTBICHHUE
BCEX PAacXO/IOB C €IMHOro cyeta Oromxkera. McnonHeHne OrOIKeTOB BCeX YPOBHEH OcCy-
IIECTBIIACTCS HAa OCHOBE OIOKETHON POCIHCH, KOTOPasi COCTABIISAETCS TIIaBHBIM pacmo-
pAOUTENEM IO PACTOPSIUTEINSIM U MOyYaTeNsiM OFKETHBIX cpeacTB. Ha ocHoBaHuuM
OIOIKETHBIX POCIHUCEN TTIaBHBIX PACIIOPSIAUTENEH COCTABISETCA CBOAHAS POCIHUCH U Ha-
MPaBJISETCS B OPraH, UCTIOMHSIIOMUN OFOKET.

VYBenomiieHus! 0 OIOPKETHBIX ACCUTHOBAHUSAX JOBOAATCS 10 paclopsauTeNell U mo-
Jdy4aresei, OIIKEeTHbIC YUPEKACHUS COCTABISIOT CMETHI JOXOJOB U PAcXOAOB, MPE-
CTaBJISIIOT UX HA YTBEP)K/ICHUE BBILIECCTOSIIEMY PACIIOPSIAUTENIO 7Sl yTBepkaeHus. Op-
raH, UCTIOJHSIOMINN OIOKET, YTBEPKIAET JUIsl pacToOpsiANTENICH U MoTydyarenell TMMUTBI
OIOIDKETHBIX 00sI13aTEIBCTB — O0S3aHHOCTh HCIIONHSIIONIETO OpraHa pPacxoloBaTh CPell-
CTBa B TEYCHHE ONPEEIIEHHOTO CPOKA B COOTBETCTBUH C 3aKOHOM O OIOIPKETE M CBOJHOM
OIOKETHOM POCIHUCHIO.

[TonyuaTtenu OIOMKETHBIX CPENCTB COCTABISIOT TUIATEKHBIE U APYTUE TOKYMEHTBI
JUTsI COBEPILEHUSI pACXOJI0B U IUIATeXKeW B Ipejiesax, TOBEACHHBIX 10 HUX TUMUTOB. Op-
raH, UCTIONHSIONINI OIO/DKET, TPOBEPSET ITH JOKYMEHTHI 1 COBEPIIACT Pa3pEeIIUTEIbHYIO
Haanuck. PacxomoBaHue qEHEKHBIX CPEACTB OCYIIECTBISICTCS ITyTEM MX CIIHCAHUS C €/IH-
HOTO cyeTa OIoKeTa B pa3Mepe MOATBEPKICHHBIX OIOIKETHBIX 0053aTENBCTB B MOJIB3Y
IOPUANYECKUX U (PU3UIECKUX JIUII.

Pacxonpl Oromkera MOryT OBITH COKpallleHbl: ecnu He Oonee yem Ha 5%, To pe-
UM COKpAIIIEHUsI MOXKET BBECTU PYyKOBOJIUTENb (PMHAHCOBBIX OpPraHoB, oT 5 mpo 10% —
[IpaButensctBo PD, opran ucnonHurenbHoi Baactu cyobexta PO min opran MecTHOro
camoymnpasienus. [Ipu cokpamenun pacxonoB Oonee yem Ha 10%, opran ucmoaHu-
TEJIbHOM BJIACTH NPEJCTaBIsAET 3aKOHOAATEILHOMY OPTaHy MPOEKT 3aKOHAa O BHECEHUHU
W3MEHEHUH U JIOMOJIHEHUN B 3aKOH O OIOIIKETE.

brnokupoBka pacxofoB OrOKETa OCYIIECTBISETCS MO PEIICHUIO PYKOBOISIIETO (u-
HAHCOBOI'O OpraHa Ha JHOOM 3Tare MCIOJIHEHUs OropkeTa (MIPU HELEIEBOM HCIONIb30-
BaHHUH CPEJICTB).

Ecnu goxonpl OGromkeTa MpeBHIIIAIOT YTBEPKACHHbBIE 3aKOHOM MOKa3aTeiu, TO Ipe-
BBIIIICHUE UCTIONB3YETCS Ha MOKPBITUE e(pUIIMTa U MOTallIEHUE TOJITOBBIX 0053aTeNbCTB,
MIPH TOM U3MEHEHHSI B 3aKOH O OIOJKETE HE BHOCATCS, €CIH TpeBblienue oomibie 10%,
TO U3MEHEHHMSI B 3aKOH BHOCSITCSI.

[maBHBIN pacniopsAIUTENs U PACTIOPSIIUTETH UMEIOT TIPABO MEepeMeniaTh aCCUTHOBA-
HUS MEXIY TIOJydJaTessiMU B 00beMe He Ooree 5% aumMuTa, TOBEACHHOTO JI0 TIOTyYaTesl.
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Pa3menienne OrOMKETHRIX CPEACTB HA OAHKOBCKUX JCTIO3UTAX U MOJTYYCHUE 3a CUET
ATOTO JI0XOJIOB HE JOIYCKAIOTCS.

Ecnu numuT GIOMKETHBIX CPEeACTB He (QUHAHCHUPYETCS B MOJTHOM oObeMe (3a HcC-
KITIOYCHUEM COKpaIleHUs U OJOKHUPOBKHU PACXOAOB), TO MONydaTellb MMEET NpaBO Ha
KOMITCHCAIUIO B pa3Mepe HenohuHaHCHpoBaHHs. KoMIleHCAIUs OCYIIECTBISETCS B CO-
OTBETCTBUU C CY/IEOHBIM aKTOM.

OT4eTHOCTh 00 WCIOJHEHUU OOPKETa MOXKET OBITh ONEPAaTUBHOM, €XKEKBAPTAIb-
HOM, MOJIYroJoBoM W rofoBoil. [Ipencramisier ee ymoJIHOMOYEHHBINH HCIOTHUTEIbHBIN
OpraH B 3aKOHOZATEJIbHbII OpraH, KOHTPOJIbHbIE Opranbl U denepaibHOE Ka3HAYEeUCTRO.
dunaHCOBBINA roA 3aBepmaeTcs 31 mexkalOps, mpekpamiarT CBOE JCWCTBUE U JHMMHTHI
OFO/KETHBIX 00SI3aTEIIbCTB.

KonTpons 3a ucmonHeHneM OOHKETa OCYIIECCTBISIOT 3aKOHOAATEIbHBIE OpPTaHBI.
CymecTBy1oT cnenytonire GopMbl KOHTPOJIS: MPeIBapUTEIbHBIN — B X0/1€ 00CYKICHUS
U YTBEPKICHUS MPOEKTOB 3aKOHOB; TEKYLUMH — B XOAE€ PACCMOTPEHHUS OTIEIbHBIX BO-
MIPOCOB UCHOJTHEHHSI OIOKETOB (KOMUCCHUSIMU, pa0OYMMH TPYIIaMH 3aKOHOJATETbHBIX
OPraHOB BIIACTH); TIOCIEAYIOIINI — P PACCMOTPEHHUH M YTBEPIKIICHUU OTYETOB 00 HC-
TIOJITHEHUH OIOIIKETOB.

DUHAHCOBBIM KOHTPOJb OCYIIECTBIAIOT MuHHUCTEPCTBO (priHaHcoB PO, denepaib-
HO€ Ka3HauyeicTBO, (PMHAHCOBBIE OpraHbl cyObekToB PO M MyHHMIIMMATBHBIX 00pa3oBa-
HUH, IJIaBHBIC PACTIOPSAUTEIHN, PACTIOPSIUTENN OOMKETHBIX cpencTB. OTyeT 00 Hcmon-
HEHUM OIOIKETa TPOBEPSETCS KOHTPOJBHBIMHU OpraHamu. Eciu ucnonHenue OromkeTa
HE COOTBETCTBYET 3aKOHY, TO 3aKOHOJATEIbHBIM OpraH MMEET MPaBO OTKIOHUTH OTUET
00 ucnonHenuu Oromxkera u oOparuthes B [Ipokyparypy P® mnst mpusnedeHus K ot-
BETCTBEHHOCTH BHHOBHBIX JOJKHOCTHBIX JIMII. 3aKOHOJATeNbHBIH OopraH cyObekTa PO
MECTHOTO CaMOYIIPaBJI€HHUS BIIpaBE BHIPA3UTh HEAOBEPHUE COOTBETCTBYIOLIEMY OpraHy
WCTIOTHUTENFHOM BJIACTH U €0 JODKHOCTHBIM JIMIIAM, OTO3BaTh BEIOOPHBIE JTOKHOCT-
HBIE JIUIA, IPUBJICYb K UHBIM (hOpMaM OTBETCTBEHHOCTH HCTIOJIHSIONIUNA OpraH WUJIU €ro
JOJKHOCTHBIX JIHII.

K napymuTensam Or0IKeTHOTO 3aKOHOJATEIBCTBA MOTYT OBITh IPUMEHEHBI CIEIYI0-
e Mepbl: MPpeaynpexaAcHre O HeHaJJIeKalleM UCIOIHEHUH OIOKETHOTO Mpollecca;
ONOKMPOBKA PAaCXOJI0B; U3bITHE OOKETHBIX CPEACTB; MPUOCTAHOBICHUE OIEPAIIHiA T10
cdeTaM B KPEAMTHBIX YUPEKACHUSAX; HAJIOKEHHE 1ITpada; HauuCICHUEe TIEHH; HHBIE MEPHI.

[IpuMeHATb AT MEpbl UMEIOT MIPaBO PYKOBOJIUTEIN OpraHoB denepaabHOro Ka3Ha-
yeiicTBa U ux 3amectutenr. OCHOBaHUAMHU AJIsl IPUMEHEHUS MEpP MOTYT ObITh HEHCIIOJ-
HEHHUE 3aKOHA O OIOMKeTe, HellelieBOe HCIOJIb30BaHUE, HEBO3BpAT, HECBOECBPEMEHHBII
BO3BpAT, HEMIEPEUHUCIIEHUE WM HECBOEBPEMEHHOE MEPEUUCICHUE TPOLIEHTOB 3a MOJIb30-
BaHME OIOPKETHBIMHU CPEICTBAMU; HEMEPEUUCICHUE WM HECBOEBPEMEHHOE TEpEeUuCIie-
HUE CPEICTB MOydaTesiM; HECOOTBETCTBUE YBEIOMIICHUHN O OFOIKETHBIX ACCUTHOBAHM-
X ¥ JIMMUTOB OIOKETHBIX 0053aTeNbCTB; MPEA0CTaBICHUE OIOKETHBIX KPEAUTOB, CCY
Y UHBECTULMHU C apyLIEHUEM MOpsaKa U Jp.
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4.4 Mex0roaKeTHble OTHOLLEHUS

Mescor00cemnvle OMHOUWEHUA — IMO OMHOULEHUS MENCOY OPeaHa-
mu eocyoapcmeennoul eracmu P®, cyovexmoe PD u mecmnozo ca-
moynpasnenust. OHU CmMposimMcst HaA NPUHYUNAX COANAHCUPOBAHHOCMU
UHMEPeCco8 YYACMHUKO8, CaAMOCMOAMENbHOCMU U 3AKOHOOAMENbHO20
Pa3epaHuyeus pacxoOHbIX NOTHOMOYULL U OOXOOHLIX UCTNOYHUKOS, Ne-
pepacnpeoenenusi cpedcms OJisi 8bIPAGHUBAHUSL DI00HCEMHOU obecne-
YEHHOCMU PE2UOHO8 U MYHUYUNALLHBIX 00PA308aAHULL, eOUHCMEA U Pa-
seHcmaa ecex 610xcemos PD.

brooacemnoe pecyruposanue —3TO MpoLECC PACIPENEICHUs J0XO0B
U TIepepacripeiefieHus: CPEeICTB MEXKIy OOKeTaMH pPa3HBIX YPOB-
Hell IS BbIpaBHUBAHUS JIOXOAHON YacTH OIOIKETOB, OCYLIECTBIIAETCS
C YYETOM rOCYJapCTBEHHBIX MUHUMAIILHBIX COLMAILHBIX CTAHIAPTOB.

BbromxetHsii kogeke PO pa3srpaHndmi 10X0Ibl U pacXo/bl 1O OIOKETaM pa3IHyHbIX
ypoBHel. J[oXombl OIOIKETOB MOXKHO Pa3/e/IUTh Ha JABE TPYIIIbL:

e cobcmeenHble — A0XO0JbI, 3aKPCIIJICHHBIC Ha MOCTOSSHHOM OCHOBE MOJHOCTBHIO MU
YaCTU4YHO 3a COOTBCTCTBYIOIIUMU 6IOI[)KeTaMI/I;

o pecynupyiowue — heaepalbHble U pernoHajbHbIE HAJOTH U IUIATEXKH, MO KO-
TOPBIM YCTAHABIUBAIOTCS HOPMATUBBI OTYHCICHUN B IMPOLEHTAX B OIOMKETHI
cyObekToB PO mim MecTHbIE OIO/DKETHI HA O4YepelHOW (PMHAHCOBBIM ToA M Ha
JIOJITOBPEMEHHOM O0cHOBE (He MeHee 3-x JsieT). HopmaTuBel oTuncieHuii onpese-
JSIFOTCA 3aKOHOM O OofIKeTe, KOTOPBI NepeaeT PeryaIupyromnue J0X0Abl.

OnHUM U3 METO/IOB OIOMKETHOIO PETYIMPOBAHUSA SIBISETCS OKa3aHUE MpsMON (u-
HAHCOBOI MOMOIIM U3 BBILIECTOSANIETO OIOPKETa HIKECTOoAIIeMY, B (opMme npsimoii Gu-
HaHCOBOU MOJJIEPKKU:

o Cybsenyus — pUKCHPOBaHHBIN 00bEM TrOCYAAPCTBEHHBIX CPEICTB, BBIACISCMBIX
Ha 0e3BO3Me3/1HOW M 0e3BO3BpaTHOW OCHOBE JUIS LIEJNEBOro (PMHAHCHPOBAHMS
pacxooB OIOKETOB, UCIIONB3YETCs B TEYEHHE OTOBOPEHHOTO CPOKa.

e Jlomayus BBIAACTCS €IMHOBPEMEHHO, O€3 1IeJIEBOr0 Ha3HAUYCHHUS, KOT/Ia 3aKper-
JICHHBIX U PETYIUPYIOIINUX JOXOI0B HEAOCTATOUHO JIJIsI MOKPBITHS TEKYIIUX pac-
XOOB.

o (CyOcuous — OIOIKETHBIE CPENICTBA MPEAOCTABISIIOTCS OIOKETY APYTroro ypoB-
Hs, QU3MYECKOMY WU FOPUAMYECKOMY JIMIYy Ha YCIIOBHSIX JIOJIEBOTO (PMHAHCH-
POBaHMsI IIETICBBIX PACXOJIOB.

o biooocemuvlil kpeoum — Gpopma GUHAHCUPOBAHUS OIOKETHBIX PACXOIOB, KOTO-
past IpeayCcMaTpUBaeT MPEIOCTABICHNE CPEICTB IOPUAMIECKUM JIMIIaM Ha BO3-
BpPaTHOW M BO3ME3HON OCHOBE.
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e bwooicemnasn ccyoa — OIOKETHBIE CPENICTBA, MPEIOCTABIIIEMbIE IPYTOMYy OrOII-
JKETy Ha BO3BpaTHOM, 6€3B03ME3IHOM U BO3ME3/IHOM OCHOBE Ha CPOK He Ooiiee
6 MecsIeB B npenenax (GUHAHCOBOTO Toja.

Crnenuduueckuil xapakTep MeKOIODKETHBIX CBS3€il BbIpaXKaeTcsl IOHATHEM OIOIKET-
HOro (Qenepanus3Ma, KOTOPbIN XapaKTepU3yeT HE TOJBbKO IPABOBbIE OIOIKETHBIE OTHO-
IIEHUS ¥ IPaBOBOE MOJOKEHHE (OOKETHBIE IOJTHOMOUUS) MEXAYy YPOBHSMH BIIACTH.
BbromxkeTHblil (epepanu3M —3T0 CUCTEMHO OPTaHW30BaHHAS COBOKYMHOCTH JIEHEKHBIX
MIOTOKOB MEXAY CYOBEKTaMH MEXOIOIKETHBIX OTHOIICHUH 10 (hOPMHUPOBAHUIO, pacmpe-
JICJIEHUIO U UCIOJIb30BAHUIO OIO/DKETHBIX (POHIOB.

CyObeKTbl MEXOIOKETHBIX OTHOLIEHUN M CyObeKThl OIOMKETHOro Qenepainima
pa3nu4Hbl, B OIOUKETHOM IIpolecce CyOBbEKTaMU OOMKETHBIX OTHOLIEHHUH BBICTYyIA-
10T TOCYJapCTBO, C OJHOW CTOPOHBI, U HAJOTOMJIATENbIINKH — C JPYroi, HO B CHCTEME
MEXOIOPKETHBIX OTHOIIEHUH HET HAJIOTOIIaTeNbIIMKOB. OpraHbl rocyaapCTBEHHON Bila-
cTH (penepanpHblil IEHTP, cyObEKTHl PP, MECTHOE caMOyIIpaBlIeHUE) HE BBICTYIAIOT 110
OTHOILIEHUIO JIpyT K ApYyry HajororuiaresapliukamMu. HanoromnatenbuykamMu sSBISIFOTCS
IOpUIMYecKe U pu3nueckue auua (rpakaaHe), a He opraHbl roCy1apcTBEHHOHN BIIAaCTH.

Ho He Bce cyOBeKTHI MEXKOIOKETHBIX OTHOLICHUH SBISAIOTCA CyOBbEKTaMu Oroj-
XKeTHOro (enepanu3ma, Tak, CTPYKTypbl MECTHOTO CaMOyIIpaBJeHus (Topoaa, paioHsbI,
MOCENIKH, MYHUIIMIIAJIbHbIE TEPPUTOPHUN) HE BCTYMAIOT B OTHOWICHHS (eraepanu3Ma HU
¢ erepaabHBIM IEHTPOM, HU C OpraHaMu BJIacTH cyorekToB PD. [TosToMy 1o ropuamye-
CKOMY M MOJMTUYECKOMY CMBICITY MX ONOKETHBIE CBSI3U C OpraHaMM I'OCYJapCTBEHHOM
BJIACTH HE SIBJISAIOTCS OTHOIIEHUSAMM cyObekToB Deneparuu. MexOrKeTHbIE OTOKH
LUPKYJIUPYIOT OT Oropkera cyobekra PO (pecryOimkaHCKOTo, 00JacTHOTO, KpaeBoro,
OKPYKHOT0) K MECTHBIM OrokeTaM (OFOKETHl MECTHOTO CaMOYTIPaBJICHHS ). ITOT OJIOK,
BXOJIS B CUCTEMY MEKOIOIKETHBIX OTHOLICHUH, IOPUANYECKU BBINAAAET U3 OIOIKETHOIO
(benepanu3ma, OCKOJIBKY MECTHBIC OpraHbl HE SABIAIOTCSA cyObekTaMu (eaepalnuu U He
BXOJSIT B CUCTEMY OPraHOB IOCYAApCTBEHHOW BiacTU. MeKOIO[KeTHbIE OTHOIIEHUS —
MOHATHE Oojiee IUPOKOe, YeM OIOIKETHBIM (enepanu3M, HO B CHIY MX B3aUMO3aBU-
CHUMOCTH OO/KeTHBINH (hemepann3M Kak CUCTeMa OTHOLICHHWH HEHTpa M cyObekToB PD
BBICTYIIA€T OCHOBHBIM ()aKTOPOM B 3THX OTHOLIEHMSIX (Tabdi. 4.3).

Tabnuua 4.3 — Pacnipenenenue cpencTB Mexay 3BeHbsIMU OromkeTHOU cucteMbl PO (%)

KonconuaupoBanubii Oromker PO 100%
®denepanbHblil OromKeT PD 60%
KonconuaupoBanubie 61o1xkeThl cyObekToB deaepanun 40%
bromxeTsl cyobexToB denepannu (peruoHanbHble OOIKEThI) 33%
BromkeTsl Tocy1apCTBEHHBIX BHEOIOIKETHBIX (DOHIIOB 100%
BromkeTsl TeppUTOPHATBHBIX TOCYAAPCTBEHHBIX BHEOIOMKETHBIX (DOH/IOB 0,6%

OcHoBHO# npo6nemoit GrokeTHOTrO (perepannsma sBisieTcs OIIKETHOE BbIPAaBHU-
BaHHE (COATaHCUPOBAHHOCTD). Pa3nmuuaroTcst MOHATUS BEPTUKAIbHOM cOallaHCHpOBaH-
HOCTH (BEPTUKAIBHOTO BBIPABHMBAHUS) U TOPU30HTAIBLHON COATaHCHUPOBAHHOCTHU (TO-
PU30HTAJILHOTO BBIPABHUBAHMUSA), KOTOPHIMU ONEPUPYIOT B 3apyOekHOW MpaKTUKE OOn-
xeTHoro (denepanusma. B 3amagHbIX KOHUENIUAX — BEPTUKAIbHOE BhIPAaBHUBAHHE 3TO
JOCTH)KEHHE cOaTaHCUPOBAaHHOCTH MEXKAY 00bEMOM 00513aTeIbCTB Ka)KI0ro ypOBHS BJla-
CTH IO PacxofiaM C MOTEHIMAJIOM €ro JOXOJHBIX PeCypcOB (HAJOTOBBIX MOCTYIJICHUN).
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Ecnu noreHuumanbHble BO3MOXKHOCTH HEJOCTATOUHBI /17151 (PUHAHCUPOBAHMSI BHIITOJTHEHUS
(GYHKIMH, 32 KOTOpbIE OTBEYAeT PErMOHANbHBIN WM MECTHBIM OpraH, TO LEHTPaJIbHOE
IPaBUTENIBCTBO 003aHO NPEJOCTABUTH 3TOMY HIXKECTOSILEMY YPOBHIO BIACTH HEAOCTa-
IolIHe OIOKETHBIE PECYPCHI.

Ecnu pedb uaeT o «BepTUKaiIny — HECOOTBETCTBUSI MEXAY PACXOJHBIMU (QYHKIMSIMHU
PETMOHANBHBIX OIO/KETOB U MOCTYIUIEHUSIMH, KOTOPBIE 3aKPEIUICHBI 32 HUM, YCTPAaHUTh
0e3 BHEIIHEeH KOPPEKTUPOBKU HEPEaIbHO: a0CONIOTHOE COBIA/IEHHE HAJIOIOBOIO MOTEH-
uana U OOBEKTHBHBIX MOTpeOHOCTEN MaHHOM TeppuTOopHH He BeTpeuaercs. [loaTomy
LEHTPAIBHOE NPABUTEIBCTBO, 00Ia1ast OONBIIMMH BO3MOXKHOCTSIMH U 00BbeMaMH HaJo-
TOBBIX MOCTYIIJICHUH, TOJKHO KOMIIEHCHPOBATh JUCOANAHC PETMOHAIBHBIX OIOIKETOB,
HalnpaBJisis B UX JOXOAbI YacTb CPEJICTB, aKKyMYJHPOBAHHBIX Ha YpOBHE (eepaibHOIO
oromxera PO.

B oTHOmIEHUSX PETMOHANIBHBIX U MECTHBIX BlacTel MPUHIMUI BEPTUKAJIbHOU cOa-
JTAHCUPOBAHHOCTH HaKJIAJbIBAECT HA HUX:

1) oTBeTCTBEHHOCTH 3a (PMHAHCOBOE OOECreUeHHe 3aKpeIICHHBIX 32 HUMH (YyHK-
LU 1 IpefoCcTaBleHUE HACEJICHUIO COOTBETCTBYIOUIMX YCIYT JIMOO HEmocpen-
CTBEHHO TOCYJapCTBEHHBIMU YUPEKACHUSAMH, TMO0 Yepe3 YacTHBIA CEKTOp;

2) 00s3aHHOCTH 3(PPEKTUBHO MCIIOIB30BaTh IPaBa [0 COXPAHCHUIO U YBEITHUYCHHUIO
COOCTBEHHOIO ITOTEHIIMATA.

4.5 ['ocyoapCTBEHHbIN N MyHUUMNASIbHBIW KpeauTbl

Pocculickoe rocynapcTBo noiry4ano MHocTpaHHble kpenutsl yxke B XVIII B., umes
pEmyTanuIo HaJeKHOTO 3a€MILKKA, YMEJIO YIPABIAIOMETO CBOUM A0AroM. B nopesoito-
unoHHol Poccum, kak ¥ B Ipyrux cTpaHax, He ObUIo O(HUIIMAIBHOTO Pa3/ieleHHs A0ira
Ha BHYTPCHHUU M BHEIIHUH, 3aliMbl, BBITYCK KOTOPBIX OCYLIECTBIISJICS Ha BHYTPEHHEM
pbIHKE, OBIIIM OPHEHTHUPOBAHBI HA MHOCTPAHHBIX MHBECTOPOB, & MHOCTpPaHHbIE Oymaru
npuoOperanuch rpaxnasamu Poccun.

CyuHocTh ¥ (QyHKIIMH TOCYIapCTBEHHOTO KpeauTa:

Tocyoapcmeennwiit Kpeoum — 5mo COBOKYNHOCHb SKOHOMUYECKUX OM-
HOWeHULl MedcOy 20CY0apCmeom 8 uye e20 OpeaHos8 61acmu U ynpas-
JIeHUsl, C OOHOU CHOPOHbL, U IOPUOULECKUMU U PUIUYECKUMU TUYAMU,
¢ Opy20u, npu KOMOPwbIX 20CYO0ApCmMe0 8blcmynaem 6 OCHOBHOM 8 Kaue-
cmee 3aeMwuKa, a makdce Kpeoumopom u 2apaHmom.

Kak kpeoumop, ToCy1apcTBO MOXKET MPEIOCTABIATH CCYAbl IOPUANYECKHM U (pu3u-
YECKUM JIULAM.

Kaxk eapanm, rocynapctBo OepeT Ha ce0st OTBETCTBEHHOCTb 3a IOTaIleHUE 3aiiMOB
WX BBITMOJIHEHUE JPYTUX 0053aTeNbCTB, B3ATHIX IOPUINYECKUMHU U (U3NUECKUMU JIHLIA-
MH, HO NIPM HECBOEBPEMEHHOM WJIM HE MOJHOM O0BEME PacyeToB IO CBOMM 00s13aTellb-
CTBaM rapaHT HECET 3aTpaThl, FapaHTUU OOBIYHO PACIpPOCTPAHSAIOTCA HAa HEIOCTATOUHO
HAJEKHBIX 3a€MILUKOB U BJIEKYT POCT PAcXo/l0B U3 OIOIKETA.

BepHyTbcs B kaTanor y4yebHmKoB
http://y4ebHukun.nHpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanMcaHus CTyAeH4Yeckon paboThbl Ha 3akas
http:/ly4ebHukn.mHpopm2000.pd/napisat-diplom.shtml

90 MaBa 4. locyaapcTBeHHble U MyHULUMNanbHble (PUHAHCHI

I'ocynapcTBeHHBIN KPEOUT NPEACTaBIsAET COO0N OTHOIIEHUS BTOPUYHOTO pacipee-
nenust yactu croumoctu BBIL, rrne B cepy 3aemHBIX omepanuii rocygapcTBa mnomnajiaet
4acTh JOXO/I0B U CPE/ICTB, CPOPMUPOBAHHBIX MIPU EPBUYHOM PACIpE/ICICHUH, BIOXKEH-
HBIX 3aT€M, HallpuMep, B LIEHHbIE OyMaru.

Kak oxonomuueckas xamezopus, TOCYIapCTBEHHBIM KPEOUT HAXOOUTCS HA CTBIKE
JIBYX BUJIOB JICHEHBIX OTHOILICHUHA — (PUHAHCOB M KPEAUTa U COBMEIAET UX 0COOEHHO-
ctu. Kak 3BeHO (prHAHCOBOW CHCTEMBI, OH O0CITYy>KHUBAaeT (hOPMUPOBAHNE U UCTIOIB30Ba-
HUE LIEHTPaJIN30BaHHBIX JE€HEKHBIX (POHJIOB rOCYAAapCTBa, T. €. OIO/PKETa U BHEOIOIKET-
HBIX (oHA0B. Kak OMH U3 BUJIOB KPEAUTA, TOCYAAPCTBEHHBIH KPEIUT UMEET 0COOEHHO-
CTH, OTJIMYAOLIUE ero OT (PMHAHCOBBIX KAaTeropuil, HarpuMep HajoroB. B omimuue ot
HAJIOTOB OH HOCHUT J00pOBONBHBIN xapakTep (B Poccun OblmM 0TXOABI OT AOOPOBOIIB-
HOCTH IPU pa3MeUIeHUH 3aiiMoB). Eciau Hajoru ABMXKYTCS B OJHOM HAallpaBICHUHU: OT
I1aTeNnbluKa B OIOKET WM BO BHEOIOMKETHbIE (POH[IbI, TO TOCYAAPCTBEHHBINH KPEIUT
SIBJISICTCSl BO3BPATHBIM U TUIATHBIM: Y€pe3 OMpPEEeIEHHOE BpeMsl CyMMa BO3BPAILAETCs
C IPOLICHTaMH.

T'ocynapcTBeHHBIN KpeIuT OTIMYAeTcsl OT APYTruX BUAOB KpeAWTa, Tak, MPH MpPeno-
CTaBJICHMHM OAaHKOBCKOTO KpeIuTa B KauecTBe OOeCHeYeHMs BBICTYNAIOT KOHKPETHBIE
LIEHHOCTH (TOBaphl Ha CKJIAJIE, HE3ABEPILIEHHOE NPOU3BOJICTBO), a IIPU 3aMMCTBOBAaHUU
CPEICTB roCyJapCTBOM 00ECIIEUEHHEM KpPEAUTa CIIY)KMT BCE MMYILECTBO, HAXOAIIEECs
B €ro co0CTBeHHOCTH. l'ocynapcTBeHHbIN 10Ar cyObekTa PD —3T0 COBOKYIHOCTH €ro
JIOJITOBBIX 00SI3aTENIBCTB, OH MOJHOCTHIO U 0€3 yCIOBUN oOecredyrnBaeTcsi BCEM Haxo-
JSIIUMCST B COOCTBEHHOCTH CyObEKTa MMYILECTBOM, COCTABISIOIIUM €ro Ka3Hy. MyHu-
LUNAJbHBIN 10T, COOTBETCTBEHHO, 00ECIIEUNBACTCSI COBOKYITHOCTBIO JIOJTOBBIX 00s13a-
TEJILCTB MYHHUITUIIAIIBHOTO 00pa30BaHMs, COCTABIISAIOMINX MYHHUIMIIATbHYIO Ka3Hy. Takum
o0pa3om, KaxAblid OIOKETHBIN YpOBEHb OTBEYAET TOJIBKO MO CBOMM O0S3aTelbCTBAM
U HEe OTBEYaeT IO JoJIraM JIPyrHMX YPOBHEH, €ClM OHM He ObUIM UM TapaHTHPOBAHBI.
Jlnis moraimeHust CBOMX 00s13aTeIbCTB U 00CITY>)KUBaHMS J10JITa OPraHbl 3aKOHOATEIbHOM
Y UCTIOJIHUTENILHON BJIACTH COOTBETCTBYIOIIETO YPOBHS MCIIOJIB3YIOT BCE MMOTHOMOYHSI.

Kak ¢unancosas xamezopus, rocylapCTBEHHbIH KPEAUT BBIIOIHAET TPU QyHKyUU
(DMHAHCOB: PACHPEACTUTENbHYIO, PETYIUPYIOIIYIO U KOHTPOJIbHYIO.

1) Yepes pacnpederumenvuyro ¢hynkyuro rocylapCTBEHHOTO KPEAUTA OCYIIECTBRIIS-
10TCst OPMUPOBAHUE TICHTPAIM30BAHHBIX JCHEKHBIX (DOHIOB TOCYIapCTBA U UX
UCIIOJIb30BAaHKE HA MPUHIUIIAX CPOYHOCTH, BO3BPATHOCTH, TUIATHOCTH. CyObek-
TaMH KPEIUTHBIX OTHOILICHUN BBICTYMAIOT U MECTHBIC OpPraHbl BJIAaCTH, KOHTP-
areHTaMu KOTOPLIX ABJIAAKOTCA PE3UACHTLI U HCPC3UACHTDI, FOPUJIUICCKUC U (I)I/I-
3WYECKHE JIUIA, a JUIs TocynapcTBa win cyObekTa dDeaeparii MOTYT BBICTY-
narh Jpyrue rocyaapcrBa, MEKIAyHapOaAHble (PMHAHCOBO-KPEIUTHbBIE OpraHu3a-
IIUH, KOHCOPIIMYMBI U T.JI., KOTOPbIC CTAHOBSTCS YYaCTHHUKAMHU PHIHKA IIEHHBIX
OyMar, OCyIIECTBJISISl 3aMMCTBOBAHHS IyTeM 3MHUCCHM OOJMraluii, B T.4. ¥ Ha
MEXTyHApOIHOM (DOHJOBOM PBIHKE.

2) Pezynupyrowas ¢pynkyus rocygapcTBEHHOTO KpeuTa IpeACTaBlIeHa AByMsI CTO-
pOHAMHU:

a) HKOHOMHYECKask — MPOsBIIETCS B (POPMHUPOBAHUU OOLIEIKOHOMUYECKUX TPO-
MOPLUMM M OCYLIECTBISAETCSA Yepe3 MOAJNEPKKY U CTUMYIMPOBAHHUE pa3BU-
THS OTHENBHBIX OTPACIEH, TEPPUTOPHUM, NPEIIPUATHI ITyTEM BBIICICHUS
LIEJIEBBIX KPEIUTOB;
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0) couManpHas CTOPOHA CBsi3aHa ¢ 00eCIeYeHUEM BOCIIPOU3BOICTBA paboyueit
CWJIBI TTyTEM TOJICP)KKH COLMalibHOM cdeprl (0Opa3oBaHme, 31paBOOXpa-
HEHHUE, COLMAIIFHOE CTPaXOBaHUE U Jp.).

OreHka BO3JEHCTBUS TOCYIAPCTBEHHOIO KPEANUTA HA COLMATbHO-DKOHOMHYECKUE
IpoIecchl B OOIIECTBE M OOECIIEYeHHE Ha €ro OCHOBE COAJaHCHPOBAHHOCTH
OrO/PKETa KaK IMOJIOKHUTEIBHOTO MPEYBEINMUYeHa, €CIIA CPEICTBA, MPUBICYCHHBIC
B OIO/DKET C IOMOIIBIO TOCKPEANTA, UCIIONB3YIOTCS HE KaK KamuTal, HPUHO-
CSIIMHA JIOXON, a KaK IUIaTeXHbIE W TOKYIATeNbHBIE CPEeACTBA (IIPOESTAFOTCS).
OHM He IPUHOCAT JOMOJIHUTEIBHOIO J0XO0Aa M YBEIHMUUBAIOT «LIEHY» OO/KET-
HBIX PAacXOJ0B TOCYJapCTBa 3a CUET IMOCIEAYIOIIEH BBITUIATHI MPOLEHTOB WIIH
JMCKOHTA. VICTOYHWKOM IIOTAIICHUsS JIOJTOBBIX OO0S3aTeNbCTB TOCYAApCTBA SB-
JSIFOTCS HAJIOTH, a UX YBEIIMYEHHUE, CBA3aHHOE C OOCITY)KMBaHUEM J0JITa, YrHe-
TaroIEe BIMSET Ha SKOHOMHUKY. «PacueTsl 1o 3aiiMaM TpeOyrOT pocTa HaJlOroB,
€CIIM y 3aiiMOB HET T'PaHMUI], TO ¥ y HAJIOTOB HX He OyaeT» (MUHHCTD (pUHAHCOB
Opannun XK. Konsoep (1619-1683)).

3) Vuem u xoumponv 3a 1eNEBBIM HCIOJIB30BAaHUEM TOCYJAapCTBEHHOIO KPEIWTA,

oJHa U3 (YHKLHUH, BHITEKAET U3 MPUPOJIbI KPEIUTA.

CornacHo bromxeTHoMy kopekcy PD B 3aBUCHMOCTH OT BaJIIOTHI 0053aTENILCTB BbIJIE-
JAI0T BHYTPEHHUM M BHELIHUM NOJI. BHYTpeHHUI TOCyAapCTBEHHBIN JOJIT BBIPAKAETCA
B Baimore P, a nHOCTpaHHas BaJIIOTa, YCIOBHBIC JCHEKHbBIC CIMHULIBI U IParolcHHbIC
METAJIJIbl MOT'YT YKa3bIBaThbCs TOJIBKO B KAYECTBE OTOBOPKH, HO OIJIAUMBATHCSA B POCCHM-
CKOM BaroTe. BHEMHUN TOCYyIapCTBEHHBIM JONT — 3TO 00s3aTeNbCTBA, BO3HHUKAIOIINE

B MHOCTPAHHOH BAJIIOTE.
B 3aBucumMocTu OT cpoka morameHuss U oObeMa 00s3aTeNbCTB BBIACISIIOT Kallu-

TJIbHBIM M TEKYIIUA TOCYJapCTBEHHBIM A0AT. KanuTalbHbI TOCy1apCTBEHHBIN JOIT —
3TO BCS CyMMa BBINYIICHHBIX W HEMOTAIIEHHBIX JIOJNTOBBIX 0053aTENbCTB roCyJapcTBa,
BKJIFOYAsl HAYMCJIEHHBIE ITPOLEHTHI IO HUM. TeKyluii roCy1apCTBEHHBIN JOJIT — 3TO pac-
XOJIbI 10 BBITLIATE BCEX JOJTOBBIX 00S3aTENBbCTB TOCYAAPCTBA, CPOK OILIATHI KOTOPBIX
HACTYTHIL.
JonroBele obs3aTenbcTBa PO MoryT cymiecTBoBarh B hopme:
® KPEIUTHBIX COTNIAIIEHUH M JIOTOBOPOB, 3aKIIIOUYEHHBIX OT uMeHu Poccum ¢ kpe-
JTUTHBIMH OPTaHU3AIMSIMHU, MTHOCTPAaHHBIMH TOCYAapCTBAMH U MEKTyHAPOIHBIMU
(UHAHCOBBIMH OpraHU3ALMSIMU;

® TOCYyOapCTBCHHBIX HCHHBIX 6YMaI‘, BBIITYCKACMbIX OT UMCHU Pq),

® JIOrOBOPOB O MPCAOCTABIICHUH I'OCYAapCTBCHHBIX FapaHTI/Iﬁ n JOTrOBOPOB IOPY-
yutenbcTBa PO mo obecneuenuo 00a3aTeIbCTB TPCTbUM JIULAM;

e 1nepeoopMIICHHs JOJITOBBIX O0O0S3aTENbCTB TPEThUX JIUL[ B IOCYAapCTBEHHBIN
nonr Poccun Ha OCHOBE MPUHATHIX (e/iepabHbIX 3aKOHOB;

® CONIALICHUN U JOTOBOPOB, B TOM YHUCJIE MEXIYHAPOAHBIX, 3aKIIOUYEHHBIX OT
nMmenn Poccuiickoit denepannn, 0 MPOJIOHTAMUA U PECTPYKTYPU3ALMU JIOJITO-
BBIX 00513aT€NLCTB MPOIUIBIX JICT.

KpenuTHble comameHus U JI0rOBOPHI 3aKIIOYAIOTCS B OCHOBHOM C KPEAUTHBIMU
OpraHM3alMsIMH, K YCIyraM KOTOPBIX 4acTO MpuoOeraroT cyobekTsl deaepanui 1 MyHH-
numnanbHele 00pazoBanus. LleHTpanbHbI OaHK HE BIpaBe MPEIOCTABIATh KPEIUTHI Ha
(bvHaHCUpPOBaHUE TOCYIAPCTBEHHBIX U MECTHBIX OIOIKETOB M OIOHKETOB TOCYIapCTBEH-
HBIX BHEOIOKETHBIX (DOHIOB.
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locynapcTBeHHBIE 1IeHHBIE OyMaru B pa3BUTHIX CTPaHAX SIBISIOTCS OCHOBHBIM HC-
TOYHUKOM (DOPMHUPOBAHUS TOCYIAPCTBEHHOTO JIOJITA, SMUCCHS KOTOPHIX B HEOTIJIAu€HHBIX
BHYTPEHHHX 33JI0JDKEHHOCTIX KosieomeTcs ot 20 1o 90%: B 'epmanuu 1o 40%, B CILIA —
70%, B Benukobpurtanuu — 90%.

MupoBOii ppIHOK TOCYJApCTBEHHBIX LIEHHBIX OyMar pa3HooOpa3eH U BKIIIO4aeT 00u-
raiuy, Ka3Ha4elCKue BeKcels, Ka3HaueHCKUe HOTHI U T. I1., HauboJiee pacipoCTPaHCHbI
OOJIHTaIni.

OOGmuramus (ot nar. obligatio — 00s3aTeIBLCTBO) — ATO JOJTOBas IICHHAs Oymara,
MOATBEPKIAIONIAs 3aiiM MEXy MHBECTOPOM M 3MHUTEHTOM, I10 KOTOPOMY SMHTEHT (3a-
€MIIIUK) TapaHTUPYET HHBECTOPY (KPEAUTOPY) BBIILJIATy OCHOBHON CyMMBI J0Jra M0 Uc-
TEUEHUH CPOKA M MPOLEHTHI TIO 3aiMy.

TocynapcTBeHHBIC OOJUTAIMN BBITYCKAIOTCS, KaK MMPABUIIO, HA JIOCTATOYHO JUTUTEb-
HBIHA CPOK, M UX MOXKHO PacIIeHUBaTh Kak 0co0yro GpopMmy uHBeCTHIIMNA. OHH IPU3HAIOTCS
HauboJee HaJIeXKHBIMU U IMKBUIHBIMH, TIOCKOJIbKY 00ecIedeHbl ((MHAHCOBBIMU U HHBIMU
pecypcamu rocyaapcTBa. ITOMy HE MEIIAeT JaXe TO, YTO YPOBEHB MPOIEHTHOW CTaBKU
10 TOCY/IapCTBCHHBIM OymMaraM OOBIYHO HIDKE, YeM 10 OyMaram Jpyrux SMUTEHTOB. [1o
CTCTICHH HAJC)KHOCTH OOJIUTAINY TTPABUTEILCTBA M TAPAHTUPOBAHHBIC OOJIMTaIlUU CTOST
Ha [EPBOM MECTE, 3aTeM CJICAYIOT MyHHIIMITAJIbHbIC OOJIUTalliK, OOJUTallid aKIIHOHEP-
HBIX OOILECTB.

T'ocynapcTBeHHbIE 3aliMBI, COCTABIISIONINE TOCYIAPCTBEHHBIN JOIT, KIacCUPHUIHUPY-
FOTCSI IO ITPU3HAKAM:

1) Ilo mecmy pasmeujenus — BHEIIHNE U BHyTpeHHUE. BHenHue 3aiiMbl — 3T0 004-
3aTeNIbCTBA TOCYAApCTBa Iepe/l Hepe3UAEHTaMU, a BHYyTPEHHUE — 3TO 00s13aTelb-
CTBa roCyAapcTBa Mepes] pe3uICHTaMu.

2) Ilo cnocoby obpauyenuss — ppIHOUHBIE U HEPBIHOUHBIE. PBIHOUHBIE 3aliMbI — 3TO
3aiiMbl, OpOpPMIICHHBIE B IICHHBIC OyMaru, KOTOpbIe CBOOOTHO 0OpaIIatoTCs U Tie-
PEeIpoaroTCs MoCcie UX MEPBUYHOTO pa3MelleHus Ha pbiHKe. HepbhlHOUHBIE TO-
CyJapCTBEHHBIE 3aiMbI — ATO 3aiMbI, O)OPMIICHHBIE B (DOHIOBBIC HHCTPYMEHTHI,
HE MMEIOIIE BTOPUYHOTO (POHIOBOTO PBHIHKA, T.€. OHH IOKYIAIOTCS MHBECTO-
pPOM y TIPaBHUTENHCTBA U TOJBKO €My MOTYT OBITh NMpoaaHbl. Takue Oymaru He
KOTHPYIOTCSl Ha ()OHII0BOM OHMpPIKE, BBITYCKas X, TPaBUTEIHCTBA POMBIIIICHHO
Pa3BUTHIX CTPaH BIUSIOT HA JCMO3UTHYIO NMOJUTHUKY KOMMEPYECKUX OAHKOB IO
OTHOILIICHHIO K HACEJICHHUIO, T.€. SIBJISIFOTCS aJITEPHATUBON BIIOXKEHUIO CPEJICTB
Ha JICTIO3UThI KPEIUTHBIX YUPEkKIACHUI.

3) Ilo cpokam 3aumcmeoganus AOATOBbIE 00s3aTenbcTBA P MOryT OBITH KpaTKO-
CPOUYHBIMH (IO OJHOIO Iojd), CPEIHECPOUHBIMH (OT roja A0 MSATH JIEeT) U J0J-
rocpouHbiMH (0T 5 10 30 net). JlonroBsle 00s3aTeIbCTBA MOTAILIAIOTCS B CPOKH,
oTpe/iesIeHHbIE KOHKPETHBIMHU YCJIOBUAMH 3aiima. [1o 70nroBeIM 00s3aTesIbCcTBAM
P® u ee cyObeKTOB CpoKHM MorameHuss He MoryT npesbliiark 30 jeT, a no o0s-
3aTeIbCTBAaM MYHHIIMITAIILHOTO 0Opa3oBaHus — 10 jert.

4) Ilo cnocoby obecneuenus 8036pamHocmu 3aiiMbl JEISATCS HA 3aKJIaJHbIC U 0€3-
3aKIagHbIe. 3aKiIaJHble —3TO 3aliMbl, BO3BPATHOCTh KOTOPBIX 0OecIeunBaeTcs
KOHKPETHBIM 3aJ710TOM (KaKUM-JTH00 UMYIIECTBOM) KaK JIOMOJHUTEIHHOU rapaH-
THEN BO3BPAaTHOCTHU CpeicTB. be33akianHble —3T0 3aiiMbl, 0OPMIIEHHBIE B 00-
JIUTAIUU ¥ IpyTHe 0053aTeNIbCTBA, HE UMEIOIIHE KOHKPETHOTO UMYIIIECTBEHHOTO
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obecrieuenHus. I 0Ccy1apCTBEHHBIN KPEAUT PEANT3yeTCs TIOCPEACTBOM Oe33aKIIaJHBIX
3aliMOB, ITOCKOJIbKY TOCYIapCTBO allPUOPHU CUUTACTCS HAJIC)KHBIM 3a€MIIHKOM.

5) Ilo yposnio amumenma B TpexypoBHEBOU (uHAHCOBOH cucteme Poccuu 3aiiMbl
NoJpa3eNsifoTcs Ha (enepaabHble, pETHOHAIBHBIE M MECTHBIC.

6) Ilo ¢popme gviniamovl 0oxo0a TOC3aUMBbI TIOJPA3IEISIFOTCS] HA BUJIBI:

a) npoyeHmHvle — IOXO] yCTAaHABIMBACTCS B BUJIE (DUKCUPOBAHHOTO MPOIICH-
Ta OT HOMHHAaJa (OCHOBHOM THI 3aliMa), UMEHHO B 3THX IIPOLIEHTHBIX Oyma-
rax pa3MmelieHa OCHOBHAs 4YacTb OCYAapCTBEHHOIO JI0JIra B IPOMBILIIEHHO
Pa3BUTHIX CTpaHax;

0) OuckonmHbie — MTHBECTOP TOJydYaeT JOXO[ 3a CUET MPUOOPETEHUS JI0JITO-
BBIX 00513aT€JICTB C JUCKOHTOM U MOCIEAYIOUIMM HOTallieHUEM IO OKOH-
YAaHUIO CPOKA [0 HOMHHAJIBHON CTOMMOCTH;

B) GblucpbluiHble 3aMbl — J10XO0J] OCYILECTBISETCS HA OCHOBE THUPaXKEH BBI-
UTPBIIIA — ABJSAIOTCA JUIsl HHBECTOpA MAJIONPUBIIEKATEIbHBIMU, TTOCKOJIBKY
HE TapaHTUPYIOT J10X0Ja K ONpPEeAEICHHOMY MOMEHTY BPEMEHH;

T) uHOeKcayuoHHvle 3alMbl — JOXO]] BBHIIUIAYUBAETCS IyTEM WHACKCUPOBAHUS
HOMHUHAJIbHOH CTOMMOCTH.

7) Ilo nanuuuio obs3aHHOCMU 3aeMWUKA COONIOOAMb CPOKU NO2AULeHUsT 3AUMbl
MOYKHO pa3/IeIUTh Ha 00s3aTeNIbCTBA O€3 MpaBa IOCPOYHOTO MOTANICHHS U C Tpa-
BOM JIOCPOYHOTO ToramieHus. JJocpoyHoe moranieHue O3HauaeT HaJluduhe y 3a-
EMIIIMKA TPaB Ha JOCPOYHBIN BBIKYII CBOUX JIOJITOBBIX 0053aTEIbCTB, YTO MOXKET
OBITH BBITOJTHO AMHUTEHTY B CITy4ae 3HAUYUTEIILHOTO CHIKEHUSI CTOMMOCTH 3aeM-
HBIX PECYPCOB Ha PBIHKE CCYIHOTO KalHWTalla, 1 3MHTEHT UMEET BO3MOKHOCTh
Pa3sMeCTHTh HOBBIM 3aeM, OOCITY)KHBaHHUE KOTOPOTO OyaeT OoJiee NemeBhbiM, a 3a
CUET TOJIyUYEHHBIX CPEJCTB BBIKYIUTh PaHEC SMUTHPOBAaHHBIC O0s3aTENIbCTBA.
DKOHOMSTCS CPEIICTBA TI0 00CTYKMBaHUIO oira. Eciu 00s3aTenbcTBa ObLTH BbI-
MyIIeHbl 03 MpaBa MX JOCPOYHOTO IMOTANICHHS, TO MPU CHIKCHUU PHIHOYHON
[IEHBl 3aUMCTBOBAHHN 3MHTEHT HE UMEET BO3MOXXHOCTH BBIKYIIUTH CBOU JIOJI-
TOBBIC 0053aTeJIbCTBA M HECET OINPENCICHHBIC MOTEPH, a WHBECTOP, HA00OpPOT,
MOJTYYaeT JOMOTHUTEIBHYIO BBITOIY.

8) [Ilo cnocoby nocawenus 3a001cenHOCMY 3aAMbl PA3JICNISIOT HA JIBE KaTErOPUU:
3aiiMbl, TIOJIeXKAIIME OTUIaTe eIMHOBPEMEHHO, M 3aiMBI, MOJJICKAIINe OIjlare
yactamu. [Ipu oriare 4acTsaMu 3a6MHOE COTVIAIIEHUE MOXKET MPeIyCcMaTpUBaTh
TP BapHaHTa IMOTAMICHWS:

a) TOTamIeHHe PaBHBIMH JOJISIMU HAa MPOTSHKCHUU OTOBOPEHHOTO CPOKa,
0) moramieHHe yBEIHYUBAIONIUMICS JOJIsIMH (Haubosee ynooHas ¢hopma), ec-
JU TIPUBJICYCHHBIC CPEJCTBA HANPABISIOTCS HA PEAM3alNI0 WHBECTHUIIH-

OHHOI'O IIPOCKTA, TOraa 1Mo MEpe €ro peajanidalv UAYT IMOCTYIUICHUS OT
O6’LCKT8., 4TO yIIpomacT ImoramcHue 06ﬂ3aTeJ'ILCTB;

B) IOTAIlICHWE YMEHBIIAIONIMMUCS JOJISIMU Ha MPOTSHKEHUU OTOBOPEHHOTO
CpoKa.

9) Ilo cnocoby onpedenenus npednazaemozo uH8ecmopy 00xood.

a) 3aiiMbl ¢ PUKCUPOBAHHBIM YPOBHEM I'apaHTUPYIOT MHBECTOPY JOXO[, @ IMU-
TEHTY U3BECTHYIO CTOUMOCTH OOCITYKUBaHUSI A0JTa;

BepHyTbcs B kaTanor y4yebHmKoB
http://y4ebHukun.nHpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanMcaHus CTyAeH4Yeckon paboThbl Ha 3akas
http:/ly4ebHukn.mHpopm2000.pd/napisat-diplom.shtml

94 MaBa 4. locyaapcTBeHHble U MyHULUMNanbHble (PUHAHCHI

0) 3aiiMblI Cc HIEPEMEHHBIM YPOBHEM JI0X0/1a BOSHUKAIOT, KOTJIa HHBECTOPHI OMa-
Car0TCs NU3MEHEHUS! KOHBIOHKTYPBI Ha PBIHKE, TOTZIa «CTPAXOBKOM» JIJISl HUX
BBICTYIIAE€T 3a€M C NEPEMEHHBIM YPOBHEM J0XO/d, KOTOPBIA 3aBUCUT OT
KaKoro-1mb0 MHIUKATOpa, HAPHMEpP CTaBKH MO0 MEKOAHKOBCKUM KpPEIUTaM.

10) [Ilo nanpasnenusm ucnonb308anus 3aliMbl MOTYT TMOJIPa3/EATHCS Ha IIeJIeBble —
Uit QUHAHCHPOBAaHUSI KOHKPETHBIX MPOTpaMM M HeElleJIeBbIe — MOTYT OBITh Ha-
NpaBjIeHbl HAa TMOKPBITHE TEKYIIUX OIOMKETHBIX PacXol0B, Ha pehUHAHCUPO-
BaHHE TEKYIIEW 3aJ0JDKEHHOCTH WIHM Ha JPYyTHe LENH, IO PELICHUI0 OpPraHOB
BJIACTH U YIIPaBJICHMUS.

Crpoc MHBECTOPOB Ha JOOBIE LIEHHBIE OyMaru, B T. 4. TOCYIapCTBEHHBIE, (OPMUPY-
€TCs 110 00X0OHOCMU, T. €. CIOCOOHOCTH MPUHOCHUTH JOXO] (IPOIIEHTHI, TUBUACHIBI, POCT
KypCOBOM CTOMMOCTH); HAOEHCHOCMU — BEPOSITHOCTHU MOTEPD (PUCK HEBO3BpATa BIOXKEH-
HBIX CPE/ICTB); IUKBUOHOCMU — BO3MOXKHOCTHU MOIYYEHUS JACHEXKHBIX cpencTB. [Ipoien-
TBI 110 JIOJITY 3aBUCST OT YPOBHS INPOLIEHTHBIX CTaBOK B CTpaHe, TEMIIOB MHQIIALINH,
BEJIMYMHBI Ie(pULIUTa TOCYJapCTBEHHOTO OIOKETa U JIp.

C uenpio CTUMYIHPOBAHMS MHBECTHUIIMI B TOCYIapCTBEHHbIE IIEHHBIE Oymaru, opra-
HBI BJIACTH U YIIPABICHUS MOTYT YCTAHOBUTH JILTOTHI IO HAJIOTOOOIOKEHHIO.

locynapcTBeHHBIE OyMaru CUUTAIOTCSA HACKHBIMUA (PUHAHCOBBIMH WHCTPYMEHTAMHU
CO CPEHUM U HU3KHUM YpOBHEM JOXOAHOCTH. OHU NpPUBIEKATENbHBI JIJII KOHCEPBATUB-
HBIX MHBECTOPOB, TOTOBBIX IMOJy4YaTh HEOOJNBIION, HO TapaHTUPOBAHHBIM JTOXOJ, HAH-
Oosbliee 3HAYEHUE JUUISl HUX UMEIOT TapaHTHHM COXPAHHOCTH KaluTaja.

MyHununanbHbIe IIEHHBIE OyMaru SMUTUPYIOTCSI MECTHBIMU OpTraHaMH BJIACTH U TI0
CTaTycy NMPUPABHUBAIOTCS K TOCYAapCTBEHHBIM, HapsAy ¢ cyOdenepaabHbIMU 00s13aTeNb-
cTBaMH. MyHHIIUTIATIbHBIE OOIHUTaliui OBIBAIOT ABYX THUIIOB: OOIIETO J0JTa U JOXOJAHbIC.
[To obmuramusiM oOmIero gonira BRITUIATA MPOLEHTOB M MOTAIICHHE O00ECTIEYMBAIOTCS
cOOpOM MECTHBIX HaJIOTOB. VX HazHaueHHe — (QUHAHCHUPOBAHUE CTPOUTEIHCTBA MYHU-
[UTIATBHBIX OOJBHUIL, MIKOJ. J[oXOmHBIE OONHUTranuy MOKPBIBAIOTCS JOXOAAMH OT TeX
O00BEKTOB, JJISi CTPOUTEIHCTBA KOTOPBIX OHH SMUTHPOBAIHUCH, — MOCTOB, *HJIBIX JOMOB
u T. 1. /{71 uHBEeCTOpOB 3TO OO0JNee MpHUBIIEKATENbHbIN (DMHAHCOBBIN MHCTPYMEHT.

Ka3naueiickuii Bekcellb — OCHOBHOW BHJ KPAaTKOCPOUHBIX TOCYIapCTBEHHBIX 00s3a-
TEJIbCTB, OHU BBIMYCKatOTCs Ha cpok 3, 6, u 12 mecsues (B CLLIA smutupytorcs Ha cpok
OT HEJIEJH JI0 T0/1a). DMHUCCHUS U MOTAIICHUE OCYIIECTBIIAIOTCS EHTPAIBHBIM OAHKOM I10
MOPYUYEHUIO Ka3HayeilcTBa WM MUHUCTEpCTBa (prHAHCOB. Peann3yroTcs, Kak mpaBuio,
C JTUCKOHTOM, SIBJISIFOTCSI BHICOKOJIMKBHUIHBIM (DMHAHCOBBIM HHCTPYMEHTOM.

Ka3naueiickie HOTBI — CpEeHECPOUHbIE PHIHOYHbBIE LIEHHBIE Oymaru, BBIMYCKAIOTCA
MUHHUCTEPCTBOM (PMHAHCOB WM (PMHAHCOBBIMU OpTaHAMH.

locynapcTBeHHBIE LIEHHBIE OyMaru 3aHUMArOT 3HAYUTENLHOE MECTO Ha PBIHKE (H-
HAHCOBBIX aKTHBOB U UTPAIOT 0COOYIO POJIb B OOIIECTBEHHOM MPOU3BOJICTBE U BBIMOJI-
HSIOT (PUCKAIBHYIO M SKOHOMHYECKYIO0 (QyHKIHU. DuckanpbHas (QyHKIUS 3aKITFOYACTCS
B MOOWJIHM3allMd BPEMEHHO CBOOOIHBIX JCHEKHBIX CPEICTB IOPUAUYECKUX U (hU3nde-
ckux Jull (0aHKOB ¥ HEOAHKOBCKUX (PMHAHCOBO-KPEAUTHBIX MHCTUTYTOB, IPEANPUSATHH,
HaCeJIeHUs U T.11.) JAJIsl COCPENOTOYEHHS UX B pyKax rocyaapctBa. duckanpHas (QyHK-
LKs TI03BOJIAET MPUBJIIEKATh PECYPCHl ISl PEHICHUS] TEKYLIUX M MEPCHEKTUBHBIX 3a]1a4
(coManbHOTO U SKOHOMHYECKOTO Pa3BUTHSI, CHIDKEHUS JeUITUTa OFOKETa).

T'ocynapcTBeHHbIE IeHHBIE OyMaru — BaKHEHIINH (MHAHCOBBIM HHCTPYMEHT UX BBI-
IIyCK UMEEeT HIKOHOMUYECKYIO HalPaBJICHHOCTh B PETYIMPOBAHUN HALIMOHAIBHON 3KOHO-
MHUKH UJCHE)KHOTO 0OpaIlieHus1, BRICTYTIasi HAanboIee IMUBUIN30BAHHBIM PHIHOYHBIM CITO-
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co0oM (opMUPOBaHUS TOCYAAPCTBEHHOIO J10JITa U BO3JEHCTBUS Ha MaKpOIKOHOMMYE-
ckue mnpotecchbl. Tak, ¢ TOMOIIBIO ONepanuii Ha OTKPHITOM PBIHKE, T. €. KyIUIU-IIPOIaXu
rOCYAapCTBEHHBIX IIEHHBIX Oymar, LleHTpanbpHbI GaHK CTpaHbl PEryIHPYET NEHEKHYIO
Maccy B oOpareHnd. YTtoObl yBeTHYUTh 00BEM JICHEKHOW Macchl U (PMHAHCOBBIC BO3-
MOXHOCTH KOMMEpUecKuX 0aHKoB, LleHTpanbHbIii 0aHK BBIKYIIAET Y HUX TOCYAapCTBEH-
Hbl€ IIEHHblE OyMaru, ¥ HaoOOpOT, — IPH HU3JIMILKAX JEHEKHOM Macchl, BO3pAaCTaHUU
OCTaTKOB Ha cyeTax 0aHkoB LleHTpanbHbI OaHK «BBIOpACHIBAECT» Ha PHIHOK rocyaap-
CTBEHHBIE IIEHHbIE OymMaru, 4ToObl «CBA3aTh)» M3IHUIIHION JEHEKHYI0 Maccy. Onepanuun
C TOCY/IapCTBEHHBIMU IIEHHBIMU OyMaraMu 00ecreyrBaroT TaKXe JTUKBUIHOCTh AaKTHBOB

KOMMEpPYECKHX OAHKOB M JAPYTHX KPEIUTHO-(PUHAHCOBBIX MHCTUTYTOB.
l'ocynapcTBeHHbIE LIEHHBIE OyMaru MCHOJB3YIOTCSI B KaUECTBE 3aJI0Ta MO KPEIUTY,

npeznocTabiasieMoMy LleHTpanbHbIM OaHKOM MPaBUTEILCTBY, MO ccynaMm LleHTpanbHOro
06aHKa KOMMEpYECKHUM OaHKaM M MO KpeAuTaM, IPeA0CTaBIAEMbIM MPEIIPUATHIM KOM-
MepuyeckuMu OaHkamu. C MOMOIIBIO TOCYAapCTBEHHBIX [IEHHBIX Oymar OCyIeCTBIISETCS
U TIOTalIeHUE 3a/I0JPKEHHOCTHU 110 TOCYAApCTBEHHBIM 3aliMaM — PECTPYKTypH3aLUs J10JI-
ra, 4YT0 MOXKET NPUBECTH K BOSHUKHOBEHUIO (PMHAHCOBOM MUPAMU/IBI, «I0JITOBOI SMBD».
HanGonee npennodyTuTeNbHbl U MEPCIIEKTUBHBI HHBECTULIMOHHBIE 3aMBI.

T'ocynapcTBeHHbIE IIEHHbIE Oymara OnpeAessitoT COCTOsIHUE (DOHIOBOTO PHIHKA, Kyp-
CBl LIEHHBIX OyMar Ipyrux 3MUTEHTOB, HEPEIKO MX PAacCMAaTPHUBAIOT B KadecTBe Oapo-
MeTpa U3MEHEHUN B SKOHOMUYECKON M MOJIUTHYECKON )KM3HU CTPAHBI.

T'ocynapcTBeHHbIe IIeHHbIE OymMard UMEIOT psiji HEJOCTAaTKOB: «OTTATMBAIOTY Cpell-
CTBa C KPEIUTHOIO PBIHKA, YTO IPUBOAUT K YAOPOXKAHUIO KPEIAMUTOB; COACPIKAT BO3-
MOXKHOCTb IIPUHYIUTEIBHOIO Pa3MEICHMS 3alMOB; IIPU HEPETYIUPYEMOM PBIHKE MOTYT
CIPOBOLIMPOBATH CO3aHUE (PMHAHCOBBIX MUPAMHUI.

OT uMeHH rocyjapcTBa SMUTEHTOM (OpraH, OCYLIECTBIISAIOIINI BbITYCK LIEHHBIX OY-
Mar) BelcTynaeT MUHUCTEPCTBO (PMHAHCOB, Y cyObekTa PO u MyHHIMIANBHBIX 00pa3o-
BAaHHUM SMUTECHTOM SIBJISIFOTCS COOTBETCTBYIOIIME OPraHbL.

B kauectBe arenta MunuctepctBa (uHaHCOB BbICTynaeT LleHTpanbHbIi OaHK, KO-
TOPBII MOXKET YIOJIHOMOYMTB OIPE/e/ICHHbIE NHBECTULIMOHHBIE UHCTUTYTHI MM OaHKU
BBICTYIIUTH OQHUIHATBHBIMU AUIEPAMH WIM MapKeTMEHKepaMu ONPEeICHHOTO BhIITyCKa
rocylapcTBeHHbIX Oymar. OH caM WM IO €r0 YCMOTPEHHUIO YIOJIHOMOYCHHAs OpTraHu-
3alus BRINOJMHACT (PyHKIMM JETIO3UTapUsi — XpaHEHUE BBITycKa oOnuranuid deaepas-
HBIX 3aiIMOB M y4eT MpaB pa3HbIX OpraHu3auuil Ha 3TU obnurauuu. OyHKIUU cyOne-
MO3UTapHsl 10 3TUM OOJIMralUsM MOTYT BBINOJIHATH YHOJIHOMOUYEHHBIE OpraHU3alllu.
OHM OCYLIECTBISIOT Y4eT MpaB Ha OOJIMralMy MO CUETaM «JENo» JEeTNOHEHTOB (MHBe-
cTopoB). Pacnipoctpanstorcss oOMraiui BHyTPEHHUX T'OCYJapCTBEHHBIX 3aliMOB 4acTo
yepe3 yupexaenus CoeperarensHoro 6anka P®, a MeCTHBIX 3aliMOB — TakXe M 4epes3
(oH10BBIE OUPIXKU.

@OyHKIMM 10 NPOBEJCHUIO TOCYJapCTBEHHON NonuTuKU PP B 00macTH pbiHKa LiEH-
HBIX OyMar, KOHTPOJIb 3a JIEATEIbHOCTBIO MPO()EeCCHOHANBHBIX YYACTHUKOB, MOPSAIOK UX
JESTEIbHOCTH, ONPEIEIIEHNE CTaH1apTOB YMUCCHUU LIEHHBIX Oymar ocyuiecTtsiser Dene-
pajbHas KOMUCCHSI IO PbIHKY LIEHHBIX OyMar.

I'ocynapcTBeHHBIE OITH AEIATCS HA BHYTPEHHUE U BHEILIHUE.

Knaccugukamnus rocynapcTBeHHBIX BHYTPEHHHX JOJITOB BKIIIOUAeT B ceOsl paziiuy-
HBIC BUJbl BHYTPEHHUX 3aMMCTBOBAHMI: LI€JIEBBIC 3aliMbl U BKJIAJbl; TOCYJapCTBECHHBIC
BHYTPEHHHUE 3aliMbl; rOCyJapCTBEHHbIH BHYTpeHHUH noir PO, npuHAThIl OT ObIBIIE-
ro CCCP; xa3Hauelickue 0053aTeNbCTBa; rOCyJapCTBEHHbBIE LIEHHbIe OymMaru; ooiauraiuu
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denepanbaoro 3aiima (OD3) u T. 1. 'ocynapcTBeHHbId BHemHMM nonr PO Bxirodaer
MOJYYCHHBIC KPEAHUTHI: OT MPABUTEIBCTB WHOCTPAHHBIX TOCYIApCTB; OT WHOCTPAHHBIX
KOMMEpUeCKUX OaHKOB M (MPM; OT MEXKyHApOIHBIX (PMHAHCOBBIX OpraHU3alUi.

MyHHUIMNaNbHBIE HEHHbIE OyMaru SMUTHUPYIOTCS MECTHBIMH OpPraHaMu BJIACTH, I10
CTaTyCy TPUPABHUBAIOTCA K TOCYIapCTBEHHBIM, 4Yalle ObIBAIOT JIBYX THUIIOB: OOIIETO
JI0JIra — BBIIUIATa MPOLICHTOB U MOTalleHue odecreyuBaeTcsi cOOpOM HaJIOroB (CTpoU-
TEJILCTBO OOJIBHUILI, LIKOJI) M JOXOJHbIE — MIOKPHIBAIOTCA JOXOAAMU OT CTPOUTENILCTBA
00BEKTOB (70OMa, MOCTBI H JIP.).

Ka3naueiickuil Bekceslb — KpaTKocpouHoe o0si3atenbeTBo (3, 6, 12 mec.) amuccus
U TIOTalIeHUE OCYIIECTBISIOTCS L{eHTpanbHBIM OaHKOM 1O TIOPYYEHHUIO Ka3zHa4euhcTBa
i MuHpUHa, peanu3yoTcsi ¢ JUCKOHTOM, BBICOKOJIMKBU/THBI.

Cpennecpounble Ka3Ha4eHCKHUE HOTHI — BBITYCKAaIOTCS MHHUCTEPCTBOM (HHAHCOB
WIH TIO €TO0 TIOPYYEHHIO.

Ocobennocmu ynpasnenust cyoghedepanrvhvim 0oneom. PeIHOK cyOdenepabHbIX 3aii-
MOB SIBJISIETCSI CETMEHTOM PBIHKAa POCCHHCKOrO rocyznapcrBeHHoro nonra. ITo ypoHio
Ha/IeKHOCTH OH 3aHUMAeT BTOPOE MECTO IOCie pbhIHKA (efepanbHbIX OOIUranui, 1o
YPOBHIO JOXOAHOCTH — II€PBOE U OTIMYACTCS HEBBICOKMM YPOBHEM JIMKBUIHOCTH JJIS
OOJIBIIMHCTBA PETHOHOB.

[Tonutuka ynpaBieHus rocA0NroM Ha cyodenepaabHOM YPOBHE UMEET CYLIeCTBEH-
HbIe OTIIMYMSI OT HMOJUTUKHU yNpaBieHHUs (eaepaibHbIM JIOJITOM, YTO CBSI3aHO C OTCYT-
cTBHEM (haKTOpa BHEIIHETO JABJICHUS CO CTOPOHBI MEXIYHAPOIHBIX KPEAUTHBIX Opra-
HU3AIMA, a TAKXKe 3aBHCUMOCTBIO PETHOHOB OT MO3HMINHU (eIepaTbHBIX OPTraHOB BIACTH
0 BOIIPOCaM CYOHaIIMOHAIBHBIX 3aMMCTBOBAHHA.

Eme oHOI 0COOEHHOCTBIO yIpaBieHus cyOdenepanbHbIM JI0ITOM, SBISETCS HaJIU-
YK€ ONpeAeICHHON KOHKYPEHIIMU MEXy PerHOHaMH, HOTOMY YTO JUIS OTEHLUAIBHBIX
WHBECTOPOB Ba)KHOE 3HAYCHUE UMEET HE TOJIBKO HAJMYME U KAYECTBO rapaHTHil 1o cyO-
benepanbHOMY 3aiiMy, HO 1 SKOHOMUYECKast PUBIICKATEILHOCTh U MEPHI, HAIIPABJICHHBIC
Ha NOAJIepKaHUE WHBECTULIMOHHOIO PEMTHUHIA PETHMOHA, SBJIAIOTCS COCTABHOM 4YacThiO
ynpasiieHust cyodeaepaibHbIM 0ITOM.

OpraHuzanus ynpasJieHUs: TOCYJapCTBEHHBIM JIOITOM Ha CyOdenepaibHOM ypOBHE
MaJlo OTJIMYAETCs OT OpraHu3aluy yupasieHus genepanbHpiMu 3aiiMaMu. CyOobekTsl PO
TaK ke 0(hOPMIISIOT CBOM 00SI3aTENILCTBA B BUIEC OONMUTAIMOHHBIX M BEKCEIBHBIX 3aiMOB,
UHCTPYMEHTAMHU MX OCYLIECTBJIECHHUS SBJIAIOTCS oOauranuuu cyobektoB P®d, eBpoOOHBI
U BEKCelsl.

OtpunarenbHbie MOCIEICTBHUS TOCYAAPCTBEHHOTO J0JITa — BBIIUIATHI TPOLIEHTOB MO
BHYTPEHHEMY JIOJITY YBEJIIMYMBAIOT HEPABEHCTBO B JOXOAaX W MPHBOIAT K MOBHIIICHHUIO
HAJIOTOB, YTO MOAPBIBAET IKOHOMHUYECKUE CTUMYJIbI, BIMsAET Ha OOIUI yPOBEHB IPOLICHT-
HBIX CTABOK, BBITECHSI HHBECTULIMOHHOE (puHaHcupoBaHue. Hanbonpmmm 6pemeneM Ha
CTpaHy JIOXKHUTCS BHEUIHUN JIOJT, TaK KaK CTpaHa BBIHYXK/IEHA OTIaBaTh IIEHHbIC TOBApHI
Y YCITyTH, 9TOOBI OTUIATUTH MIPOLEHTHI ¥ IOTACUTH JIOJT, YBEIMYUTH HAJIOTH, KPOME 3TOTO,
3apyOeKHbIe 3aliMbl BBIIAIOTCS] HA OINPECIICHHBIX YCIOBUAX, TUKTYEMBIX KPEIHUTOPOM.
Ot OpeMeHHu rocylapcTBEHHOIO JI0JIra CTpajaloT B OOJbIICH CTEeneHH ciabopa3BUThIE
CTpaHbl B Pa3BUTBIX CTPaHaX, 10 MHEHUIO 3apyOeXHbBIX TEOPETUKOB, JI0JT, KaK YaCTHBIH,
TaK U rOCyAapCTBEHHBIN, UTPAET MOJIOKUTEIBHYIO POIIb.

TocynapcTBeHHBIN KpEeOUT KakK CaMOCTOSITeNIbHAs (opMa KPEAUTHBIX OTHOLICHHM
OTJIIMYAETCSI OT OAHKOBCKOTO KPEIUTA PSJIOM OCOOCHHOCTEH.
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[TorpebHOCTh TOCygapcTBa B KpPEIWTE BO3HUKAET NMPU (PUHAHCOBBIX 3aTPYIHEHH-
X, HEOOXOIMMOCTH YpPEryIHpOBaTh Pa3pbIB MEXIY JEHEKHOH Maccoil B oOpalieHuu
¥ TOBapHBIMU pecypcaMu. ['0cyaapcTBEHHBIN KpeAUT UCHOIb3YeTCs Ha MOKPBITHE OrO/-
KETHOTO Je(UINTA U B CBSI3U C HEPABHOMEPHOCTHIO JIBIXKEHHSI CTOMMOCTH B IIpOLECcCe
MPOM3BOACTBA U OOMeHa. BaHKOBCKMI KpemuT BKIIOYEH B KPYyroobOpoT CPEACTB XO-
3AUCTBYIOIIMX CYOBEKTOB M HMCIIOIB3YETCs A MOANEPKKH OecrepeOoHHOCTH mpouec-
ca pacIIMPEHHOTO0 BOCHPOM3BOJCTBA U MOBBILICHUS €ro 3PPEKTUBHOCTH, a TAKXKE IS
COLIMAJIbHOTO PA3BUTHUS MPOM3BOICTBEHHBIX KOJUIEKTUBOB. DaHKOBCKMI KpeOUT MOTYT
II0JIy4aTh ¥ YACTHBIE JIMLIA HA 1I€JIM, YCTAHOBJICHHBIE 3aKOHOAATEIbCTBOM.

baHKOBCKUI KpeAUT MMEET 1IeJIEBOE HA3HAUEHUE, UCIOJb3YETCs sl 00ecleueHus
CBOEBPEMEHHOCTHU JIEHEKHOIO 000pOTa, OMOCPEAYIOLIEr0 JBUKEHUE MaTepUallbHO-BE-
HICCTBCHHBIX JJIEMEHTOB IPOM3BOACTBEHHOIO IpOLEcca U peanusanuu ToBapos. [o-
CYJapCTBEHHBIH KpEIUT HCIOJb3yeTCsl MI00AJIbHO M OMOCPENyeT IJIaTeXH TOBAPHOIO
U HETOBApHOIO Ha3HadeHus. Pecypchbl, MOOMIN3yEeMbIE C ITOMOILBIO FOCYIaPCTBEHHOIO
KpeIuTa, pacXoIylOTCsl B COOTBETCTBHHU C TEKYIIUMHU MOTPEOHOCTAMU HAPOJHOTO XO35H-
CTBa U [yl (GMHAHCUPOBAHMS YPE3BBIYANHBIX PACXOJOB.

[Tpu GaHKOBCKOM KpeIMTOBAaHUHU CPOK BO3BpaTa CCydbl periaMEHTHPOBaH, Hapylle-
HUE BJICYET DKOHOMUYECKUE CAHKLUM, IOBBIIICHHBIE NPOLEHTH. B rocynapcrBeHHOM
KpeIuTe Takol pernaMeHTanuu HeT. OTHOIIEHUS! MEXAY YYaCTHUKAMM CTPOSITCS 100po-
BOJIbHO. [ OCyapCTBEHHBINM KPEAUT NPU MPABWIBHON €r0 OPUEHTALUU OKA3bIBACT I103M-
TUBHOE BO3/IEMCTBHE HA SKOHOMHUKY. MoOMIM3a1us rocy1apcTBOM BpEMEHHO CBOOOTHBIX
JICHEKHBIX CPEICTB HACEJICHMsI, IPEANPUITUNA U OpraHu3aluil CocoOCTBYET HOpMaJIU-
3allUM U YKPEIUICHHIO JIEHEXHOro oOpallleHus B CTpaHE U OJHOBPEMEHHO CIIY)KHUT HC-
TOYHUKOM JIOXOZOB JUIsl JiepKaresell roCy1lapCTBEHHbIX LIEHHbIX Oymar.

4.6 BHebrogxeTHble hoHAbI

[ToMuMO conmanbHBIX BHEOIOKETHBIX (POHIOB (OPMUPYIOTCSI SKOHOMUYECKHE BHE-
OrokeTHbIe (OHJIBI, K HUM OTHOCSTCS oTpaciieBble U MexoTpaciensle ponasl HOKP,
aTOMHOMW PHEPreTUKU, NHHOBAL[MOHHBIE U Jp. (GOHJIBI, MOPAOK 00pa30BaHUSA U UCIIOIb-
30BaHMS KOTOPBIX YTBEPKAAETCS IOCTAHOBICHUEM IpaBUTENbCTBA PD.

CyOnexTsl Penepaliul 1 MECTHBIE OpPTraHbl CaMOYINPaBICHHUs CO3Jal0T PErHOHAIb-
HbIe BHEOIOKEeTHBIE QOHABI. B yrpaBnenue GpoHaaMu BXOAAT MPEICTABUTEIN OPTaHOB
BJacTU cyonbekToB dDenepannu, OpraHoB MECTHOIO CAaMOYIIPABIICHUS, 3aNHTEPECOBAHHBIX
MpeanpUsITUid, pusndeckue JIuia.

BepHyTbcs B kaTanor y4yebHmKoB
http://y4ebHukun.nHpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanMcaHus CTyAeH4Yeckon paboThbl Ha 3akas
http:/ly4ebHukn.mHpopm2000.pd/napisat-diplom.shtml

98 Maga 4. locypapcTBEHHbIE U MyHULUNaNbHbIe hUHAHCHI

1) IlepeurcnuTe TPUHLHUIBI TOCTPOCHUS OFOKETHOM CHCTEMBI?

2) Haiite KpaTKyIO XapaKTepUCTUKY J0XO/aM U pacxojam Oromxera?

3) VkaxwuTe LeTU UCIOIB30BaHMs KOHCOIUIUPOBAHHOTO Oro/mxkeTa?

4) Ilepeuucnure NPUHIMIIBI TOCTPOCHUS MEKOIOIKETHBIX OTHOILICHUH?

5) Oxapaktepusyiite GyHKIMU TOCYIapCTBEHHOTO KpeauTa?
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[NnaBa 5

BO3OENCTBVE ®MHAHCOB HA
IOKOHOMUKY 1 COUNATIBHYIO COEPY

CoBpeMeHHasi PJKOHOMUKA MTPU3BaHa CO3/aBaTh YCIOBUS JJISl Pa3IMYHBIX BUJIOB JKH3-
HEAEATEIbHOCTH YeJI0BEKa. B 3aBMCHUMOCTH OT TOro, HACKOJIBKO XOPOLIO OPraHHU30BaHa
9KOHOMMKA, Ha KAKUX MPUHIMIIAX IOCTPOECHA, MOKHO OIPENEINTD 3a/1a4ul, KOTOPbIE OHa
criocoOHa PelInTh, U KaKUe UHTEPEChl OOILIECTBA OHA YIOBIETBOPSIET.

B kauecTBe OCHOBHBIX METO/IOB BIMSHUS HA SKOHOMUKY Ul JOCTUKEHHSI HEOOXOIH-
MBIX Pe3yJIbTaTOB 'OCYJapCTBO UCIIOIB3YET METObI IPSIMOTO U KOCBEHHOT'O BO3/IEHCTBUSI.
Merton mpsiMOro BO3ACHCTBUS Ha SKOHOMHKY peaiu3yeTcsl CPeCTBAMH aIMUHUCTPATHB-
HOTO ¥ 3KOHOMUYECKOI'0 BIMSHUS U OCHOBAH Ha aBTOPUTETE rOCYAAPCTBEHHOM BIIACTH, HE
CBSI3aH C CO3JAHHUEM JOTIOJIHUTENIBHBIX MaTepUAIbHBIX CTUMYJIOB JJISl OCYIIECTBIICHUS.
[Ipenmnonaraer Mepsl 3anpeTa, pa3pelieHts], IPUHYKICHUS (3aKOHOTBOpUYECKas JesATEIb-
HOCTb, JIMLIEH3UPOBAaHUE U Jp.), a TAKKE MPelycMaTpUBaeT OPraHU3alUI0 YIPaBICHUS
MPENIPUITUIMU TOCYJapPCTBEHHOTO CEKTOpa U rOCyAapCTBEHHON COOCTBEHHOCTBIO.

KocBeHHBIN METOZ peanu3yeTcs TONbKO IKOHOMUYECKUMU CPEICTBAMM, OH XapaKTe-
pu3yeTcs ONOCPEAOBaHHBIM CIIOCOOOM BIUSHHS HA COLUAIbHO-?)KOHOMHYECKHUE MpoLec-
CBl U XO3HCTBEHHBIE OOBEKTHI.
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5.1 O6beKThl rocyaapcTBEHHOIO perynmupoBaHns
9KOHOMMUKU

O6vexkmul 20Cy0apcmeennozo peyiuposanus IKOHOMUKU — IMO 6ce
cepuvl, ompacau, cumyayuu u sA61eHUS COYUATbHO-IKOHOMUUECKOLL
JHCUBHU 20CYOAPCMEd, 20e MO2ym 803HUKHYMb MPYOHOCMU, NPOOIeMbl,
He paspeuiaemvle asMOMAMuUYecKy Wil 6 mo 8pemsi, KaK ux ckopetiuee
peuierue HeodXo0UMO Ol HOPMANbHO20 (YHKYUOHUPOBAHUSL IKOHOMU-
KU U NOOOePIAHCAHUSL COYUATIbHOU CMAOUNbHOCTU.

OcHOBHBIE OOBEKTHI TOCYAAPCTBEHHOIO PETYIMPOBAHUS SKOHOMUKHU: SKOHOMMYE-
CKUIl LIMKJI, OTpacieBas CTPYKTypa XO3AHCTBA; yCJOBUS HAKOILJICHUS KalWTana; 3aHsi-
TOCTb U 0e3paboTHIa; JeHEe)KHOE OOpallleHne; MIATeKHbIM OallaHC; YCIOBUS KOHKYpPEH-
LIMU; COIMAJIbHbIE OTHOIIECHUS U o0OecreueHune; OKpyxKaroliasi cpefia U 3KOJIOTUsl; BHEIll-
HEPKOHOMHUYECKas J1eATeIbHOCTb.

BaxxHbIM 00BEKTOM rocyaapCTBEHHOTO PErYJIUPOBaHUs ABISETCSA HAKOIUIEHUE Kallu-
Taja; MPOU3BOACTBO, MPUCBOCHUE U KalHUTAIM3aLUs NPUObUIN CIIy’KaT IIaBHOM LIEJbIO
XO35CTBEHHOH nesATenbHOCTH. CHIKEHUE 3aHATOCTU BEJET K yBEIUUEHHUIO yucia 0e3-
pabOTHBIX, COKPALIEHUIO MOTPEOUTEIBCKOIO CIIPOCa, HAJIOTOBBIX MOCTYIJICHUH, POCTY
HAJOTrOB U JIPYTUM HETraTUBHBIM MOCIIEICTBUSM.

OcHOBHOE HaNpaBJIeHUE PETYTUPOBAHUS JEHEKHOTO 0OpamieHuss — 3To 6opb0a ¢ uH-
GusAnuei, NpeacTaBisAoIIEN OJHY U3 ONMACHOCTEH ISl SKOHOMUKH.

T'ocynapcTBeHHOE peryJupoBaHUEe SKOHOMMKH HAIPaBIEHHO Ha PELIeHHE 3a1ad I10
CTUMYJIMPOBAHUIO S5KOHOMUYECKOT'0 POCTa, PEryJIMPOBAHUIO 3aHATOCTH, HOOLIPEHUIO HPO-
rpecca pa3BUTUS B OTPACIE€BOM M PErMOHAIBHON CTPYKTYpax, MOAEPIKKE SKCIOpTa.
Haubonee pa3BuThl 3TH MexaHu3Mbl B 3ananHoi EBpone, Snmonuu, psine 6p1cTpo pa3Bu-
Barommxcsi ctpad Asuu u Jlaruackorr Amepuku, cnabee B CILA, Kanage, ABcTpanuu,
rae, B oTaudre oT EBporbl, He ObUIO COIMANbHO-9KOHOMHUYECKHUX MOTPSCEHUH.

B rocynapcTBeHHOM perylnMpOBaHUU MPOSBISETCS BA Pa3IMYHBIX acIeKTa:

1) ynopsinoueHHOE BO3AEHUCTBUE CBO/IA MPABUI U OIPAaHUYEHUN JIEATEIbHOCTH, 3a-

KOHOJIaTeJIbHOM KOHTpOJIE, Yepe3 roCyAapCTBEHHOE IJIAaHUPOBaHUE, HA OCHOBE
BBIITYCKAE€MbIX HOPMATHBHBIX AKTOB;

2) rocynapCTBEHHOE BIMSHHUE HA PHIHOK IPOSBISETCS IyTEM U3bATUS 4acTU IpPHU-
OBLIH C IOMOIIBIO CHCTEMBI HAIOI000JIOKEHHS, 00A3aTENbLHLIX IIaTEXKEH B OrO/-
xeT. M3pIMast cpeicTBa I HYXKJ TOCYIapCTBa U Paclpeesisis UX, MPaBUTEIIb-
CTBO MPOBOJAUT (PMHAHCOBYIO MOJUTHKY BIMSHUS HAa PHIHOK.

MaxkposkoHoMHUYECKast TEOPHs OOBIICHSIET HEOOXOAUMOCTh TOCYIaPCTBEHHOIO PETy-
HHpOBaHI/IH 9KOHOMMUKHU HCCOBepHICHCTBOM pI)IHKaZ
1) HecoBepiieHCTBO KOHKYPEHILIMU — BOZHUKHOBEHHE HA OTPACIEBBIX PhIHKaX MO-
HOTIOJIMH, KOTOpBIe 03 MPOTUBOJCHCTBHSI TOCyIapCcTBa HAHOCIT yIiepO Omaro-
COCTOSIHHIO OOIIeCTBA.

2) CymiecTBOBaHME MHOTOYHUCIEHHBIX TOBAPOB, HEOOXOJUMBIX OOIIECTBY, KOTOPBIE
a100 He MpeanararTcs PbIHKOM, JH00 MPeUIaraloTcsi B HEJOCTaTOUHOM KOJIU-
yecTBe — B cepax o0pa3oBaHuUs, 3IPaBOOXPAHEHUS, HAYKH, KYIBTYPBI U Jp.
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3) Hanuuue BHemHux (akTopoB, HAIPUMEP — 3arpsi3HEHUE OKPY’KAIOLIEH cpenpbl,
HaHECEHHUE XO3AMCTBYIOINUMHU CyOBEKTaMHU 3KOJIOTHYECKOTo yiiepba oOIIeCTBY,
(GU3NUECKUM U IOPUANYECKUM JIMLAM.

4) HenosHoTa ppIHKOB, HAIPUMEP PHIHOK MEAULIMHCKUX U TIEHCHOHHBIX CTPAaXOBBIX
YCIIYT.

5) bes3paboruna, uHGIALKSA, SKOHOMUUECKOE HEPABHOBECHE, MPOSBIISIIOIIEECS B Te-
PHOIBI KPU3HUCOB U JIENIPECCUM.

6) HepaBHoMepHOE niepepacnpeneneHie 10X0A0B, €CIU TOCY1apCTBO HE IPUHUMA-
€T Mep, CTaBHT IOJ] YrPO3y OOIIECTBEHHYIO CTAOMIBHOCTb.

7) CymecTBoBaHHE O0s3aTENBHBIX TOBApOB M YCJIYT (HAalpUMep, HadaJlbHOE 00-
pa3oBaHKe) MOTPEOIIATh KOTOPBIE MOXKET 3aCTaBUTh TOJIBKO TOCYAApPCTBO, a HE
PBIHOK.

HecoBepiieHCTBO phIHKa BBI3BIBAET HEOOXOAUMOCTh TOCYIAPCTBEHHOTO PETYIHPOBa-
HUS, TJIAaBHOM LIEJIBI0 KOTOPOTO SBJISIOTCA SKOHOMUYECKas U COLMaIbHAs CTaOUIbHOCTD,
YKpEIUIEHUE SKOHOMHKH, pa3BUTHE MEXAYHAPOIHOIO COTPYIHUYECTBA.

CpencrtBa rocyaapCcTBEHHOIO pEryIupOBaHUS:

® A MHHHMCTPATUBHbIC —HE HOCAT (PMHAHCOBBIM XapakTep, 0a3UpYyrOTCS Ha CHJIe
BJIACTH, BKJIFOYAs 3aIIPEThI, pa3peLICHUs, IPUHYKICHNUS;

® HKOHOMMYECKHE — MOJIPa3/ICIAIOTC Ha CpPEeACTBA JCHEKHO-KPEAUTHON U Oron-
KETHON MOMUTUKU. OCHOBHBIMU CPEICTBAMHU JEHEKHO-KPEIUTHON IMOIUTUKU
SBIISIIOTCSL PETYIUPOBAHUE YYETHOW CTaBKH, U3MEHEHHE Pa3MEpPOB MUHUMAb-
HBIX PE3EPBOB, KOTOPHIE 00SI3aHBI XPaHUTh (PMHAHCOBO-KPEIUTHBIC WHCTUTYTHI
B IeHTpaJibHOM Oanke. OCyIIECTBIsIsI ONEpaliyd Ha pPHIHKE IEHHBIX Oymar —
OMUCCHUIO0 0053aTeIhCTB, TOPTOBIIO UMU U TOTAIICHHUE, TOCYIapCTBO U3MEHSET
HafpaBJeHHEe Crpoca U MpeaaokKeHus Ha (GUHAHCOBOM PHIHKE;

e cpencTBa (UCKATIHHOU MOJUTUKU — MPSMOE PErYIUPOBAHUE XO3IMCTBEHHOM J1e-
ATEIHHOCTH, KOTOPOE 3aBUCHUT OT BHIOOpA HATOTOBOM CHCTEMBI, BHICOTHI CTaBOK,
BUJAa M pa3Mepa HAJOTOBBIX JBIOT. B 3amadn BXOOUT HE MPOCTO OOIOKEHHE
HaJoraMu, a HaCTPOMKa MEXaHU3Ma BO3JECHCTBUS HA MOBEACHUE IOPUANMUYECKUX
1 (PU3NYECKUX JIUIL, YTO JOCTUTAETCS ITyTEM BPEMEHHOTO TPEI0CTABICHUS JIBTOT,
CKMJIOK, OTCPOYEK IO YIIATE HAJIOTOB.

Oco0yro posb UrpaeT yCKOpEHHas aMOpPTH3AIMs KaK CPEICTBO CTHUMYIHPOBAHUS
HAKOIUICHUS OCHOBHOT'O KaluTaja, KOTOPOE CIIOCOOCTBYET CTPYKTYPHOMY H3MEHEHMIO
B skoHoMuke 1 HUOKP, Bo3neiicTByeT Ha XO34WCTBEHHBIM LUK M 3aHATOCTh. BbI-
COKOOCHAIIICHHBIE (PUPMBI MOTYT TPOJaTh YaCTUYHO CIUCAHHBIE OCHOBHBIE CPEICTBA
Y MCIOJI30BaTh BBIPYUKY JJISI HOBBIX KallUTAJIOBIOKEHUN. Poluar perynupoBaHusi HHBE-
CTUIIUH — MPUHYIUTEIHHOE HCIIOJIb30BAHUE aMOPTH3AIMOHHOTO (hOHAA IS KaruTaio-
BIIOKEHHI.

TocynapcTBeHHBIN CEKTOP MPEACTABISAET COO0M KOMIUIEKC XO3SIIICTBEHHBIX 00BEKTOB,
LETTUKOM MJIM YaCTUYHO (TIAaKeT aKIUi) MPUHAIJICKAIINX TOCYAAPCTBY, €CITM MHBECTUIINN
B YaCTHBII CEKTOpP COKPAIIAIOTCS, TO B TOCCEKTOPE OHU PACTYT, IPOTUBOAECUCTBYS CHady
MIPOM3BOICTBA U POCTY 0€3pabOTHIIBI.

locymapcTBeHHOE perynupoBaHue HODKHO 3PGEKTUBHO UCIIONB30BaATh MPEITPUHU-
MaTeJIbCKYI0 SHEPTHIO IS pacIIMPEHUs MapTHEPCTBA U KanuTaau3anuu ousHeca B ce-
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MaBa 5. Bo3gencreue (puHaHCOB Ha 3KOHOMMKY U couManbHylo ccpepy

pax, KOTOpbIE HE PETYIUPYIOTCS WU CI1a00 PETYIUPYIOTCS PHIHOYHBIMU MEXaHU3MaAMHM, —
3/paBOOXpaHEeHHE, 00pa30BaHNE, MAKPOAIKOHOMUYECKAs CTAOUIBLHOCTh, 3al[UTa HEUMY-
IMX U T. 1.

Pa3Butkie rocyaapcrsa OTMCHarOT (i)YHKIII/IOHaJ'II)HI)IG PEryampyromuec TCHACHINN
B 3KOHOMMKCEC, I'I€ OCHOBHBIC (I)YHKHI/II/I PCAIUIYIOTCA:

)]

2)

3)

4)

5)

6)

B nocTkeHMHM M COXpaHEHUM HALMOHAJIBHBIX KOHKYPEHTHBIX IIPEUMYILECTB
HKOHOMHKH Oyarofiapsi SKOHOMHUECKUM (aKTOpaM U HAJUYUIO YHUKAJIbHBIX UH-
CTUTYLIMOHAJIbHBIX MEXaHU3MOB, CIIOCOOHBIX IMOBBILIATH YPOBEHb HCIIOJIb30BaA-
HUS (aKTOPOB MPOU3BOJICTBA: PECYPCOB, paboUeil CUIIbI, KalluTala, MpepHUHU-
MarenbcTBa. B 3agaun nmpaBuTenbcTBa BXOAUT pa3padOTKa MOJUTHKH CTUMYJIH-
pOBaHUs YCOBEPLICHCTBOBAHUM B TEXHUKE, BBITOJHBIX I HALIMOHAJIIBHON KO-
HOMHUKH. DTO MO3BOJISET MOBBICUTH 3((PEKTUBHOCTh MPOU3BOACTBA, TUKTOBAThH
BBICOKHE LIEHBI Oyarojapsi KadecTBy, OCBanBaTh HAYKOEMKUE OTpaciu U TeppHU-
TOPHH.

Hcrnonb30oBaHue pa3audHbIX MHCTPYMEHTOB M IIPEXKJIE BCEr0 KOHTPAKTHOW CH-
CTEMbI — COBOKYITHOCTH Pa3HbIX ()OPM B OpraHU3alllu CUCTEMbI FOCYIapCTBEH-
HBIX 3aKa30B U 3aKYIIOK C 11€J1bI0 BOBJICUCHHS YaCTHOIO OM3HECA B pellICHUE MpH-
OPHUTETHBIX MPOOJIEM U pean3aluio ToCyIapCTBEHHBIX porpamm. Bo @panimu
3aKJIIOYAOTCS «IUIAHOBBIE KOHTPAKTBDY — «KOHTPAKTBI O LIEHAX», IUIS PETYIIU-
pOBaHUE IEATEIBHOCTH IOCYJapCTBEHHBIX AKIIMOHEPHBIX MPEANPUATHN 3aKIIIO-
YalTCs KOHTPAKThl rOC3aKa30B HAa KOHKYPEHTHOM OCHOBE, 4allle 4epe3 TOpru
i yactHoro cekropa. B CHIA ¢enepanbHas KOHTpakTHas cucTeMa nepepac-
npeaessieT ToCylapCTBeHHbIE (DMHAHCOBBIE PECYpChl Ha HAyYHO-TEXHHUYECKUE,
COLIMAJIbHBIC, BOCHHBIEC LICIIH.

[Tyrem co3maHus ONarompUSTHBIX YCIOBHHM XO3SHMCTBOBAHUS HAIIMOHAIBHBIX
NpeANpPUHAMATENCH aKTUBU3UPYETCS NESITEIBHOCTh TOCYJapCTBa 10 paclIupe-
HHUIO KOHKYPEHTHBIX INPEHMYIIECTB HAIMOHAJIbHOW 3KOHOMHUKH Ha MHPOBBIX
PBIHKAX IyTeM CTHMYJIMPOBAHUS HETOCYIapCTBEHHOM MOIIEP’KKU YaCTHOTO OM3-
Heca, CHOCOOCTBYIOIIETO PEIICHUI0 KPYITHOMACIITAOHBIX CTPAaTerMYeCcKuX 3a1au
Ui o0ecriedeHns KOHKYPEHTOCTIOCOOHOCTH (UpMaM ¢ BBICOKUM PUCKOM JIHOO
HE UMCIOIIUM JOCTaTOYHON MPUOBLIH.

KoopanHanus 3KOHOMHYECKUX IPOLECCOB, CTUMYIMPOBAHUE PA3BUTUSA IKOHO-
MHKH B COOTBETCTBHMHU C IIPABUTEILCTBEHHBIMU OPUEHTUPAMHU IIyTEM pa3paboTKu
JOJIFOCPOYHOM YKOHOMHUYECKON CTPATEruu MPOMBILTICHHON ITOJINTUKY Yepe3 CU-
CTEMY IUIAHOBO-IIPOTHO3HBIX MHCTUTYLMOHHBIX CTPYKTYp (Ppanuus, Anonus,

KHP).

J1si TOCTHMKEHUST KOHBIOHKTYPHBIX IPEUMYIIECTB IOCYIapCTBO INPOEKTUPYET
JUYHBIA Y IPOU3BOJACTBEHHBIN CIPOC B CTPaHE, MAaHUIYIUPYs FOCYIApCTBEH-
HBIMH DPAacXOJaMH, HaJOraMH, CTOMMOCTBIO KpPEIUTa, PENIAMEHTHPYET KOHKY-
PEHLUIO, Pa3BUBAET I'OCCEKTOP.

B oGnacTu couumanbHON CTpaTeruy U pean3alii COLUAIbHON MOIUTUKU Ccde-
pOii rOCyAapCTBEHHOIO PETYIMPOBAHUS CTAHOBSTCS JOXOAbI, LIEHBI, 3aHATOCTb,
TPY/IOBbIE€ OTHOLLIEHUS, OXPaHa TPyAd, KaUe€CTBO TOBAPOB U YCIYT JUIsl CMATYEHUS
COLIMAJILHOTO HEPABEHCTBA, MOAIep KaHus OalaHCca HHTEPECOB, ISl CTUMYIIUPO-
BaHUS aKTUBHOCTH Pa3IMYHBIX TPy HaceCHUs.
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KoHTponbHble Bonpockl no rnaee 5 103

B sKoOHOMEKE MHITyCTPHAIBHBIX CTPaH UAYT MPOLECCH NEPETYIUPOBAHUS U JCIICH-
Tpanu3anuy. JleperyammpoBaHnue — COKpaIieHHe MacITadoB MPsSMOTo TOCYIapCTBEHHOTO
BMELIATEIbCTBA B IIPOLIECCHI O0IIECTBEHHOTO BOCIIPOM3BOACTBA. [ 0CytapcTBeHHOE pery-
JMPOBAHUE JIOTIOTHSACTCS KOPIIOPATUBHBIM, 3TO JaeT KYMYJISTHBHBIA M KOMIICHCAIIMOH-
HbIH 3 dexT. [Iporecc nenenTpanu3au COCTOUT B IEPEHOCE MPOOIeM ¢ MaKpOyPOBHS
Ha METaypOBEHb OTAEIHHBIX PETHOHOB U MUKPOYPOBEHb OTAENBHBIX GupM. CyObekTaMu
pEryIMpOBaHMs CTAHOBATCSI PETHOHAIBHBIC, MYHUIIMIIATbHBIE H KOMMYHAJIbHBIC OpPTaHbl
yIIpaBJIEHUsI, yMEHBIIACTCS POJIb MPSIMOTO aIMUHHUCTPUPOBAHHS, TIOBBIIIACTCS 3HAYCHUE
pBIYaroB KOCBEHHOT'O BO3ICHCTBUSI.

DKOHOMHUYECKOE PETyIMpPOBaHUE HA YPOBHE TEPPUTOPUU YMEHBILIAET HEPABHOMEP-
HOCTH COIHAJIEHO-?)KOHOMHYECKOTO Pa3BUTHs PETUOHOB, CHUMAET COLUAIIbHYIO Hampsi-
KEHHOCTD B JICTIPECCUBHBIX PETHOHAX, CTUMYJIHPYET 3 (HEeKTUBHOE NCTIONB30BaHHE KO-
HOMHYECKOTO MOTEHIIHAIa TEPPUTOPHH.

1) Vkaxurte HarpaBlI€HUs TOCYJapCTBEHHOTO PEryJlMpOBaHUS SKOHOMHUKHU?

2) OxapakTepu3yiTe 3a/1auu TOCYIapCTBEHHOTO PEryITHPOBAaHUS YKOHOMUKHU.
3) Ilepeuncnure cpeacTBa rocyIapCTBEHHOTO PETYIUPOBAHMS?

4) VYkaxuTe OCHOBHBIE CPE/ICTBA IOCYJapCTBEHHOIO PErYIHPOBAHUS IKOHOMUKH
pPa3BUTHIX CTpaH?

5) Yto BKJIIOYAETCS B MOHATUE IPOILECC JACLIEHTPAIU3ALMU PErYINPOBAHU»?
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[NaBa 6

POJlIb PMUHAHCOB B MEXXOAYHAPOOHOM
COTYOAHUYECTBE

6.1 PnHaHCbI B MeXayHapoaHOM COTPYOHUYECTBE

KamuTan Kak 3KOHOMUYECKUH pecypc MOIAPA3NEIACTCS HAa PealbHbBIIM — CPEICTBA
IPOM3BOACTBA U TOBapHBIE 3arachl U JICHEXKHBIN — 3TO KaluTall B JIeHE)KHOH (opme —
¢uHaHCOBBIE pecypchl ((PMHAHCOBBIEC AKTUBHI).

@uHAHCOBBIE PECYPCHI IPUHAUIEKAT YaCTHBIM JIMIAM, KOMITAHUSAM, HAlIMOHAJIbHBIM
U MEXIyHapOIHBIM OpraHu3alusaM, rocygapcrsaM. OHM HEpaBHOMEPHO PaCIIpPEEIEeHbI
MEX]y CTPaHaMH U TI03TOMY TIOCTOSIHHO NEPEMEIIAI0TCSl MEX Ty, HUMU IPUHUMAs GopMy
MEXIyHapOIHOTO JIBMKEHUS KamuTana. YacTh (UHAHCOBBIX PECypcoB 3aHATa B 00CITy-
JKUBAaHNH IUIATEXKEHN, B MEKYHAPOIHON TOProBIJIE TOBAPAMH, TEXHOJIOTUSMU, IPUHUMAET
(bopMy MeXTyHapOIHBIX BaJIIOTHO-PACUETHBIX OTHOIIECHUH.

@uUHAHCHI KAK 5KOHOMUYECKUI MHCTPYMEHT XO35MCTBOBAHUS UCIIOJIB3YIOTCS [l MH-
terpauu Poccun B MupoByro SkOHOMHKY. DyHKIMOHMPYS B MEXIYHapOAHOH cdepe,
(UHAHCH] BIMAIOT HA SKOHOMUYECKHE MHTEPECHl YUACTHUKOB MEKIAYHApOIHbIX CBsI3EH,
BBICTYyIIasi CTUMYJIOM Pa3BUTHS MEXIyHApOJHOW 3KOHOMUYECKON MHTETPaLUHU.

@uHAHCHI BIUAIOT Ha SKCIIOPTHO-UMITOPTHBIE OIIEpalii, CTUMYJIUPYS BBIIIYCK IIPO-
IOYKLUH, OJIb3YIoLIelcs cripocoM, (OpMHUpPYs Ty JOJI0 HAIMOHAJIBHOTO J10X0/1a, KOTopast
pean3yeTcs Ha MUPOBOM DPBIHKE.

OnHoit U3 GopM MEXTyHApOJHOTO COTPYAHUYECTBA sBiIsAeTCs yyactue Poccun B Mex-
IYHapOIHBIX OpraHM3alusaX U (OHJAX MyTEM BHECEHMs KBOT B YCTaBHbBIC KallUTaJlbl
1 OIOKETHI 3TUX OpraHM3aLUi, IJIe CPEeCTBA MEXITYHAPOAHBIX OpraHU3alMi aKKymy-
JMPYIOTCS U PaCIpENeIIIOTCs Ha LEJIEBbIE IIPOrPAMMBI I10 HAIPABICHUAM JCSATEIBHOCTH.

OnHUM U3 BaXKHBIX HAalIPaBJICHUH BO3/1€HCTBUS (PMHAHCOB HA pa3BUTHE MEXKAyHapO/I-
HBIX CBSA3€H SIBISIETCS MOOMIM3AIMS PECYpPCOB MHOCTPAaHHBIX MHBECTOPOB B BHUJE NpU-
BIICYECHHUsI CPEACTB rOCYIapCTB, KOMMEPUYECKUX OPraHU3alMi U CTPOUTEIbHBIX KOMITAHUN
B pa3JIM4HbIE OTPAciy OTEYECTBEHHON SKOHOMUKH. [Ipeanpustus nu oObeKThI, co3/1aBae-
MbI€ Ha YCJIOBUAX KpeauTa Ha Teppuropuu Poccuu u puHaHcupyemble HHOCTPaHHBIMU
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MpeIPUHUMATENSIMU 3a cYET POHI0B CBOUX (PUPM U U3 OIOKETOB MHOCTPAHHBIX TOCY-
napcTB, QYHKIMOHUPYIOT KaK COBMECTHBIE MPEANPUATUS U HHOCTPAHHbIE I0PUINYECKUE
nuua. MIHOCTpaHHbIE MHBECTUIIMH B AKOHOMHKY Poccum crocoOCTBYIOT €€ pa3BUTHIO
U CO3JAI0T YCJOBHS JJIsi MHTETpali B MUPOBYHO SKOHOMMKY, CTUMYJIHPYS JESATEIIb-
HOCTb MHOCTPAHHBIX U COBMECTHBIX MPEANPUATHI. 3a 3aKOHHOCTBIO BeJICHUs (pUHAHCO-
BBIX OIlepalnuii B cepe BHEIIHEIKOHOMUYECKON NIEATEIbHOCTH YCTaHOBJIEH (PMHAHCO-
BbIIl KOHTPOJIb, IPU OOHAPYKEHUU HAPYLICHUN HCIIOJHUTEIbHBIE OpraHbl MPUMEHSIOT
YCTaHOBJICHHbIE 3aKOHO/IATEILCTBOM CaHKIMU U IITPaQBI.

Ponv punancos 6 paszsumuu mesxicoynapoouvix cesazeii nposeisemcs
6 crnedyroujem:

1) u3vickanue UCMOYHUKOS U MOOUIU3AYUA HEOOXOOUMBIX pecyp-
€08 01151 QuUHAHCUPOBAHUS PASTUYHBIX HANPABTIEHUL MEHCOYHA-
POOHO20 COMPYOHUUEeCm8d,

2) pez2ynuposanue MedcOVHaApOOHbIX UHMESPAYUOHHBIX NPOYECCO8;

3) cmumynuposanue pazeumusi Kaxcoo2o 8U0a MexcoyHapooHbIX
OMHOWIEHULl U HEeNOCPEOCMBEHHbIX VUACMHUKO8 dMUX OMHO-
wleHull.

Kak ocobas cdepa QpyHKIIMOHMPOBaHUS, (PUHAHCHI BO BHEIITHEAKOHOMHUYECKON Jiesi-
TEJIBLHOCTH 00JIaa0T CeU(PUIECKUMU 0COOCHHOCTIIMU, POPMUPYS peCYPChI HE TOIBKO
B pyOIIsiX, HO M1 B MHOCTPaHHOM BaJlOTe.

Cneyuanvnuvle npasa 3aumcmeoganus (CIP) — mMexayHapoaHbIe TUIATEKHBIE U pe-
3epBHBIE CPEACTBA, BbITyckaeMmble MeXTyHapOJHBIM BaJIOTHBIM (POHJIOM M UCHOIb3Y-
eMble 7151 Oe3HAJMUYHBIX MEXKIYHAapOAHBIX PACUETOB IyTeM 3allMCell Ha CIelHaIbHBIX
CYeTax U B KaUeCTBE pacueTHOU eauHuLsl MBO.

B 1969 romy MB®, yuuThiBasi MOCTOSHHBIA ACHUIAT MEKITyHAPOAHOW JIMKBHUI-
HOCTU U OTPAaHMYCHHOCTH MPOU3BOJICTBA 30JI0TA MPHU PACIIUPEHUH 0OBEMOB MHPOBOI
TOPIOBIIU, MIPUHSII PELICHUE O CO3/1aHUU MCKYCCTBEHHON BaJIIOThI — CIELIMAIIBHBIX IIPaB
3auMctBoBaHus. C/IP OblIM co3maHbl Kak pe3epBHAs BalIOTa, PEAHAa3HAYCHHAs JUIs T10-
KpBITHS TUTaTeXHOTO OanmaHca crpansbl. [lepsorit Beimyck CJIP ObuT OCyliecTBieH B Tpu
stana Mexay 1970 u 1972 romamu B pasmepe 9,5 Muiuapaa J0J11apoB.

[Tpu HEOOXOAMMOCTH CTpaHa MOXXeT 0OMeHATh cBoto kBoTy CJIP Ha BamoTy, yka-
3aHHyt0 MB®, 6e3 npunsaTHs Ha ceOsl mpeaABapUTEIbHBIX YCIOBUNA B 00JIACTH SKOHOMU-
yeckoil monutuku. CTpaHa T0JDKHA COOMIONATh YCIOBUS HCIIONb30BaHus 0KoJI0 70% BBI-
neneHHbix C/IP B TeueHHe MATUIIETHETO MEepHoa.

CJIP npuHOCHUT IpOLIEHTHI, CTpaHa MoJy4yaeT ux, eciau ee aByapsl B C/IP npesbimator
€€ aCCUTHOBaHUsA, U HA00OPOT, TIIATUT MPOIEHTHI, eciu aByapsl B CIIP meHnbIine accur-
HoBaHui. C/IP cTanu ncnonbs30BaTh HE TOJIBKO KAK CPEACTBO IJIaTeka JJis1 MPOBEICHUS
oQUIMANBHBIX CAETOK, HO M JIJIsl KOMMEpYECKUX Iefieil, HampuMmep Eruner npumeHsieT
CHP nnsa guxcanun c6opoB Ha CysIIKOM KaHaE.

C/IP BbImonHseT (yHKIMU MUPOBBIX JICHET MO PEryJIHMpPOBAHUIO IIIATSKHBIX OaslaH-
COB, TIOTIOJIHEHHIO O(PUIIMANBHBIX BATIOTHBIX PE3EPBOB, COM3MEPSET CTOMMOCThH HaIlH-
OHAJIBHBIX BAJIIOT, HO HE MMEIOT COOCTBEHHON CTOMMOCTU M PEAIbHOTO 00eCHeueHusl.
Kop3una C/IP nepecmarpuBaercs oauH pa3 B MSTh JIET.
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MupoBbie (pMHAHCHI IPEACTABISAIOT COO0H COBOKYITHOCTh M MEXAHU3M JESITEIbHOCTH
(bMHAHCOBBIX OpraHMU3aIlHii, CO3/ITaHHBIX Ha MEXTOCYJapCTBEHHOM YpOBHE, KOTOpPBIE IIPO-
BOJAT CBOM OIEpallMy B MHTEpPEcax CTPAH-WICHOB U I ypPEeryIMpOBaHHs OTHOILIEHHM
Mexay HUMH. Llenu u 3amaun, MexaHu3M o0pa3oBaHusl, MAacIITAad U XapakTep JesTeIbHO-
CTH y 3TUX OpraHu3anuii pa3nuunbl. C TOYKH 3pEHHS CPOKOB oOparmieHust (PMHAHCOBBIX
aKTUBOB MHUPOBOM (PMHAHCOBBIM PHIHOK MOXKHO pa3/elMTh Ha JIBE YacTU: JIEHEKHBII
PBIHOK (KpaTKOCPOYHBIN) U PHIHOK KamuTajia (ZoirocpouyHsiit). MupoBas ¢puHaHCOBas
CTPYKTypa HpejcTaBieHa Ha puc. 6.1.

MexIyHapoJHbIe
(hHHAHCOBBIE OPTAHH3AITHH
A
DHHAHCOBEIE PEIHKH
T'ocymapcTBa 1
e ynaJII)BHBIe HammonanbHbie
]é HID . BaimoTHbIe PRHKH < Ganxu 1 THB
PhIHKH aximii
Hacenenne u C
JACTHBIE o PrIHKH 06A3aTENBCTB " TpaxoBbIe
" N KOMITAHWA
HHBECTOPEI
PHIHKH OepUBATHBOB
HaumonansHEIe KpenutHEIS pEHKH IlencuoHHEIE,
xomiiauui H THEK > -t HHBECTHITHOHHBIC,
CTpaxoBBIE PhIHKH B3 bic H
— ™ P — XemK-(pOHIBI

F 3

| OIeKTPOHHEIE | | bupxu |

Puc. 6.1 — CtpykTrypa MUPOBBIX (PMHAHCOB

Mupossle gunancol —>3mo pecypcol, UCNOTbIYEMblE 8 MeHCOYHAPOO-
HbIX 9KOHOMUYECKUX OMHOUEHUSX, . e. MeHCOy Pe3UOeHMAMU U Hepe-
3UOEHMAaMu, HAxX00AMcs 8 0bpaweHuu, 0opasys MUpo8oU UHAHCOBbILIL
DBIHOK.

CrpykTypa MUPOBBIX (PMHAHCOB:

1) ¢uHaHCOBas MOMOIIL — MEXKIOCYIaPCTBEHHbIE KPEAUTHI M TapaHThl; KPETUTHI
Y TPaHTBI MEXKTYHAPOIHBIX OPTaHU3AIINIA;

2) MupoBOil (MHAHCOBBIN PHIHOK: BAJIIOTHBIM CUET-PHIHOK; PBIHOK JEPHBATHUBOB
(mpon3BoHBIE (PMHAHCOBBIE MHCTPYMEHTBI, B OCHOBE KOTOPBIX JI€KaT aKIUH,
oOnuranuu, BajatoTa). Buael nepuBaTUBOB: ONIMOHBI — AAIOT MPaBO IPOAATH
WIM KyIOUTh HEOOXOJUMbIE aKI[MH; CBOIIbI — COIVIallieHue 00 0OMEHEe JECHEKHbBI-
MU IJIaTeKaMU B TEUEHHE ONPeeTICHHOTO NTeproja; phrouepchl — KOHTPAKThI Ha
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OyaylLIyI0 MMOCTaBKYy, B TOM YHCJIE€ BAJIOTHI, IO YKa3aHHOW LIEHE; PBIHOK JOJII0-
BbIX M JIOJIEBBIX LIEHHBIX OyMar; KpeAMTHBIM U PHIHOK OAHKOBCKUX KPEAUTOB;

3) 3onotoBastoTHBIE pe3epBbl (3BP): mparoneHHble METa/UIbl M KaMHHM, JOJUIApHI,
espo, CIP.

JlepeBaTuBBI — KJ1acc [IEHHBIX OyMar (IieHHbIe OyMaru Ha LeHHbIe OymMaru), KOTOpPbIi
Ha3bIBAIOT MPOU3BOAHBIMU LIEHHBIMH OyMaraMmu, MOTOMY YTO MX CTOMMOCTbH SIBJISIETCS
BTOPUYHOI OT CTOMMOCTH Oa3HMCHBIX aKTUBOB (BajloTa, akuuu, obnurauuu). Mcmonb-
3yIOTCSl U1 OpraHU3alMi CPOYHOW TOPIOBIIM, TaK, €CIU CPOYHBIM KOHTPAKT HE 3aKaH-
YMBAETCS PEAIbHOM MMOCTABKOM aKTHBOB, 3TU MPOU3BOIHbIE (PMHAHCOBBIE HHCTPYMEHTHI
U Ha3bIBAIOT JepeBaTuBaMU. IIpon3BoIHbIE BaIIOTHBIE AKTUBBI UCIIOJIB3YIOTCS, C OJHOMN
CTOPOHBI, JUIsl CIIEKYJIATUBHBIX ONEpalii, ¢ Jpyro — A XeA)KUpOBaHuUs CAENOK (cTpa-
XOBaHMs BaJIOTHBIX M IIEHOBBIX pucKoB). [lepepacmpenenenue pucka JIEKUT B OCHOBE
XEJUKMPOBAHHUS.

B cocraBe MexayHapoaHbIX (PMHAHCOB MOXHO BBIJCIIUTH!

1) IlyGnuunble pUHAHCHI, CYyOBEKTaMU KOTOPBIX SIBJISIFOTCS: CyBEpPEHHbIE rocyaap-
CTBa; HAllUU U HAPOIbl; MEKIOCYAAPCTBECHHBIE OPraHU3alliH; FOCYyAaPCTBEHHbBIE
00pa3zoBaHHUs.

2) YactHble (UHAHCHI, CyObEKTaMU KOTOPBIX SIBJISIOTCA HAllMOHAJIbHBIE U HMHO-
CTpaHHbIe (PU3NYECKHE U IOPUAMYECKHUE JIULA TOCYIapCTBa;

3) CermeHTbl MHUPOBOTO (PMHAHCOBOIO PBIHKA: BAJIIOTHBIN (KPaTKOCPOYHBINA) phI-
HOK; PbIHOK KamuTasa (J0Jrocpo4HbIil).

4) Ilo xnaccudukanuy MUPOBOro (GPMHAHCOBOI'O PhIHKA YYACTHUKHU JIENIATCS Ha Ips-
MBIX (3aKJIFOYAIOT C/AEJIKH 3a CBOW CUET WIIU IO MOPYUYEHHIO KIMEHTOB); KOCBEH-
HBIX (OIOCPEIOBAHHBIE).

Ha pbiHKe y4acTBYIOT: XeIlKepbl — IPOBOASAT ONEpalluy, NPeIHAa3HAaYECHHbIE IS 3a-
LIUTHI BAJIIOTHOM BBIPYYKH OT KypPCOBOTO PHCKA; TpEeHaephbl — UCIOJIB3YIOT KoleOaHUs
Kypca IO OJHOMY WJIM HECKOJbKHM KOHTPAaKTaM; apOUTpa)kepbl — OCYILECTBIISAIOT Olle-
paluy Ha OTHOM PBIHKE C OZTHOBPEMEHHBIM IIPOBEICHUEM IIPOTUBOIIOIOKHON onepannuu
Ha JIpyroM JUTsl 3BJI€YeHUs] TPUObUIN Ha Pa3HHUIE KYPCOB HA Pa3HBIX PHIHKAX U B Pa3HbIC
MIEPHUO/BI.

B 3aBuCcHMMOCTH OT CTpaHbl IPOUCXOXKACHUS YUACTHUKH MOAPA3IEIAIOTCA HAa pa3BU-
ThI€ M PA3BUBAIOLINECS CTPAHbI; MEXAYHAPOIHbIE HHCTUTYTHI; OQ(IIOPHBIE 30HBI.

MesxryHapoHble HHCTUTYTHI, 00CITyKUBaIOLI1e MUPOBbIe (pMHAHCHI: MexyHapoa-
Hbl BamtoTHbIM Qong (MB®), rpynna BceemupHoro Oanka, MexayHaponssiii bank
Pexonctpykuuu u Passutus (MBPP); Mexnynaponnas accorumanus passutus (MAP);
MexayHapoaHas puHaHCOBask Koprnopanus; MHOTOCTOpOHHEE areHTCTBO rapaHTHPOBAH-
HBIX MHBeCcTULMH; bank MexnyHaponHeix pacueroB (BMP); EBpomnelickuil neHTpaiib-
ueiid 6ank (ELLB); EBpomnetickuii 6ank pexoHcTpykuuu u passutus (EBPP); [apmkckuit
u JIOHIOHCKHIT KITyOBI.

OcHOBoOI1 nepenrBa IEHEKHOT0 KanuTaia, GoOpMUPYIOLIETrocs B Mpolecce Kpyroooo-
pOoTa MUPOBBIX (PMHAHCOBBIX IOTOKOB, SIBJISIIOTCSI MAaTepUalIbHbIE MPOLECCH BOCIIPOU3-
BOJICTBA, HA 0OBEM U HANPABJIEHUE KOTOPBIX BIIUIIOT:

1) cocTossHME SKOHOMUKHU;

2) mmbepanuzanus TOproeiau ctpaH-ydactaun [ATT;

3) cTpyKTypHasi TEpecTpordKa MEXKIyHAPOIHON SKOHOMHKH, MPOUCXONAIIAs IO
BiugHueM npuunH: B CIIA — BpeMeHHOE COKpalleHne BOCHHBIX PacXo/l0B U Je-
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¢uut Gromxera; B EBporie — pa3inuuus B YpOBHSX pa3BUTHUS FOCYAApPCTB, 00b-
€IMHEHHBIX B 30HY €BpO; B SIMOHUM — MOCIEACTBUS CTUXUU M MEXIyHapOIHas
koHKypeHuusi; B Poccun, crpanax CHI' u Boctounoit EBponsl — pa3zHsie ycio-
BHUs MepeXoa K PpIHOYHOM PKOHOMUKE;

4) wmacmTaOHBIN MEpeHoC 3a pyOek HU3KOTEXHOJIOTHUECKUX MPOU3BOACTB, HAIPU-
mep u3 CIA — B Mekcuky, u3 Snonuu — B crpansl FOro-Boctounoit A3uu, us
3anagHoi EBponsl — B BocTtounyto EBpomy;

5) B pa3BUTBHIX cTpaHax TeMn UHGuAUUU 2-3%, B pa3BUBAIOLIMXCS CTpaHax J0
10%, B Poccuu 10 11%; coxpaHsieTcsi MeKCTPaHOBBINA pa3pbiB TeMa HHPISIUN
Y YPOBHS NIPOLIEHTHBIX CTABOK;

6) pocT MacmTaboB HecOaIaHCUPOBAHHOCTH MEX/YHAPOIHBIX PAaCueTOB;

7) o0beM BbIBO3a KamuTajia, OOTOHSIOUIMNA TOPTOBIIIO TOBAPAMU U YCIyTaMH.

JIBM>KeHHEe MUPOBBIX (PMHAHCOBBIX MMOTOKOB OCYIIECTBIISIETCS IO CIAEAYIOIIMM KaHa-
JaM: BaJIIOTHO-KPEIUTHOE U PACUETHOE OOCITyKUBAHHE KYIIIM-IIPOJaKH TOBApOB (BKIIIO-
Yast 30JI0TO) U YCIIyT; 3apyOeKHble MHBECTULIMM B OCHOBHOM U 0OOPOTHBIN KaluTAa; ore-
pauuu ¢ HeHHbBIMU OyMaraMu M (PMHAHCOBBIMH MHCTPYMEHTaMM; BAIIOTHBIC OIEpPaIUH;
IepepacipeiesieHUe YacTH HAllMOHAJIBHOIO JI0XO0/a 4epe3 OKeT B (opMe MOMOLIU
Pa3BUBAIOIIMMCS CTPaHaM M B3HOCOB rOCYJapCTB B MEXIyHApOIHbIE OpraHU3allu U Jp.

MupoBble (prHAHCOBBIE MOTOKU OTIMYAIOTCS €IMHCTBOM (POpMBbI (OOBIYHO B BH[E
pa3HBIX (PMHAHCOBO-KPEIUTHBIX MHCTPYMEHTOB) U MeCTa (MUPOBOM PHIHOK).

Crenuguyeckoit cepoit pbIHOYHBIX OTHOIICHUH, T71€ 0OBEKTOM CAEIKHU CIIYKUT Jie-
HEKHBIN KaluTal, SBJSI0TCS MUPOBBIE BAIIOTHBIE, KPEUTHBIE, (PUHAHCOBBIE CTPAXOBbIE
PBIHKH, KOTOpBIE C(hOPMHUPOBATIMCH HA OCHOBE PA3BUTHUS MEXKAYHApPOIHBIX YKOHOMHUYE-
CKHMX OTHOILECHHM.

C QyHKIMOHAJIBHON TOYKHU 3PEHHsI — 3TO CHCTEMa PHIHOYHBIX OTHOLICHUH, obecre-
YMBaroLIasi aKKyMYJISILMIO ¥ IIepepacnpeesieHe MUPOBBIX (DMHAHCOBBIX MOTOKOB B Iie-
JSIX HENPEPHIBHOCTU U PEHTAOEIBHOCTH BOCIIPOU3BO/CTBA.

C MHCTUTYLMOHAJIBHOM TOYKH 3pEHUS — 3TO COBOKYITHOCTh OAHKOB, CHIEIIUAIU3HPO-
BaHHbBIX (PMHAHCOBO-KPEAUTHBIX YUpeKAEeHUH, (POHIOBBIX OMpXK, Uyepe3 KOTOphIE OCy-
LIECTBISIETCS IBM)KEHUE MUPOBBIX (PMHAHCOBBIX MOTOKOB.

OcHoBa pa3BUTHUSI MUPOBBIX BAJIOTHBIX, KPEAUTHBIX, (PMHAHCOBBIX PHIHKOB — KPYyTO-
000pOT KanuTasa, Ha OJHUX OH BPEMEHHO BbICBOOOX/1a€TCs, Ha IPYTHX BOZHUKAET CIIPOC
Ha HUX. be3nelcTByOmMNI KanuTail NPOTUBOPEYUT IPUPOAE U 3aKOHAM PBIHOYHOM JKO-
HOMUKH, [T03TOMY C ITOMOIIBIO0 PRIHOYHOT'O MEXaHU3Ma BPEMEHHO CBOOOTHBIN ICHEKHBII
KaIMTaj BOBJEKAEeTCs B KPyrooOopoT, oOecredrnBas HENPEPHIBHOCTh BOCIIPOU3BOICTBA
U MIPUOBUIH TPENTPUHUMATEIISIM.

MupoBble BalIOTHO-KPEIUTHbIE U (PUHAHCOBBIE PHIHKM BO3HMKIM Ha 0a3e HaIuo-
HaJIbHBIX, TECHO B3aUMOICHCTBYIOT C HUMH, HO UMEIOT PSIJl OTIIMUMMA:

® OrpOMHBIE MacIITA0bl, €KEIHEBHbIE ONIEPALIUH B JIECATKU pa3 IPEBBILIAOT CIEII-
KM II0 MUPOBOW TOPIOBJIE TOBApaAMHU;

® OTCYTCTBME I'PaHMI] U KPYIJIOCYTOYHOE IIPOBEIEHHUE OIEpalyii;
® UCMOJb30BaHUE BaJIIOT Bexymux ctpad u C/P;

® YYACTHUKAMM ABJIAIOTCA IICPBOKIIACCHBIC 6aHKI/I, KOpIopaluu, (bPIHaHCOBO-er—
JAUTHBIC UHCTUTYTHI,

® JIOCTYII Ha PBIHKH UMCIOT IEPBOKIIACCHBIC 3aCMIIUKH;

e nuBepcU(UKaALUA CETMEHTOB PbIHKA U MHCTPYMEHTOB CHEJIOK;
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® MEX/JyHapOJHbI€ MPOLIEHTHbIE CTaBKU;
e CTaHAAPTHU3ALMs U BBICOKAsl TEXHOJOTUS 0€30yMa)kKHBIX OINEPALUM.

BripaboTkoif mpuHLIKIIOB (PyHKIIMOHUPOBAHUS MUPOBOI (PMHAHCOBOI CUCTEMBI U pe-
I'YJIUPOBAHUEM BaJIOTHO-KPEIUTHBIX U (DUHAHCOBBIX OTHOLIEHUH 3aHuUMaeTcs Mexmy-
HapoAHbIN BamtoTHBIN o (MB®) u 6oee orpannyeHo MexayHapOIHBIN OaHK PEKOH-
CTPYKLMU U pa3BUTUs (MEXKIOCYIapCTBEHHAsl KPEAUTHAs IIOJUTHKA), KOTOPBII SBISAETCS
OCHOBHOI opranuzanueil [ pynnel Bcemuproro 6anka (I'Bb). Ananoruunsie pyHkium,
HO Ha pernoHaNIbHOM ypoBHE y EBpomeiickoro nentpansHoro 6anka (ELB), Mexamepu-
kaHckoro Oanka paszsutus (MABP), Asuarckoro Ganka passutus (A3bP). ELIb BbicTy-
[aeT TaKKe B KaYeCTBE MEXTOCYAapCTBEHHOIO LIEHTPAIbHOIO OaHKa BceX OAHKOB 30HBI
€BO.

Ocobas ponb y banka mexayHaponssix pacuéroB (BMP), koTopslii, ¢ ogHOM cTO-
POHBI, BBICTYNIAET KaK opraH BcriomorarensHelii MB® u I'Bb, a ¢ n1pyroi, BbIIIOJIHSAET
(YHKIMM, HETUMHWYHBIE U1 MEXIyHApOIHBIX MyOJUYHBIX (DMHAHCOBBIX OpraHU3aLUil
(MII®O), B 0CHOBE KOTOPBIX JICKUT CO3JJaHUE U MOJJICPKAHUE CUCTEMbl KIMPUHTOBBIX
pacydéToB.

MII®O oka3biBaeT (MHAHCOBYIO MOMOIIb CTPaHAM-y4YaCTHUKAM B 3KOHOMHUYECKOM
pa3BUTHH, IPEOJOICHUH AepULINTA TUIATEKHOTO OanaHca u JIp.

[Mapuxckuit u JIoHOOHCKUHE KiTyOBbl — He(OpMaIbHbIE OpraHU3alluK, HE UMEOIUe
MIPAaBOBOT'O CTATyCa, YYaCTBYIOT B CTAOMIN3AI[MM MUPOBOW (PMHAHCOBON CHCTEMBI ITyTEM
YPEeryJIMpOBaHUsl BHEIIHEHN 3a/10JIKEHHOCTH.

MB®, nonurtuka 1 3a/1a4u ONpee’eHbl XapTueil, OCHOBHbIE LIETH c(POPMYIUPOBAHBI
B Crarpsax ConrameHus:

1) comeiicTBUE MEXIYHAPOIHON BAJIOTHON KOOTICPAIIHH,

2) cbanaHCUPOBAaHHBIA POCT MEXIYHAPOIHOW TOPTOBIIN;

3) cozeiicTBuE CTAOMIBHOCTU BAJIOTHBIX KypCOB;

4) oxazaHue OMOIIM B CUCTEME IIATEXKEH, YCTPAHEHNHU BaJIIOTHBIX OTPAHUYECHUH,

IPENATCTBYIOIIUX MUPOBOI TOPIOBIIE;
5) obecrieueHue 10CTyNa WICHOB K pe3epBaM (OHIa IPU HAPYLICHUU IUIaTEKHOTO
Oamanca;

6) opranuzanus GopyMOB A KOHCYJIbTALUUH M OOCYXIEHUS MPOOIeM MEeXIyHa-

pomHOH (PHUHAHCOBOW CHCTEMBI.

PykoBogsanium opranom MB® sBisieTcs cOBET ynpaBIIOIIMX U3 CTPAH-YYaCTHMII,
BEC CTpaHbl 3aBUCUT OT YpoBHs yuyactusi B MB®. MB® He nmpous3BoauT 3aliMbl Ha
MEKIYHapOJHOM pBIHKE KalKTajla, HO BIUAET Ha MUPOBYIO (PMHAHCOBYIO CHUCTEMY ITy-
TEM BbIPAOOTKM NPUHIMIIOB €€ (PyHKIIMOHMPOBAHUS, U KOHTPOJIUPYET HCIIOIb30BAHUE
(hMHAHCOBBIX PECypCOB.

Kpenurnas nonurtuka MB®:

® pe3epBHBIC TPAHIIN;
® KpPEIUTHBIE JUHUM U CIELUAIbHbIE KPEAUTHBIC JINHUU;
® KpeAUThI AJIsi CTPYKTYPHOI NepecTpOoKH ci1abopa3BUTHIX CTPaH.

BMP —3T0 MHCTHTYT LEHTpPAIbHBIX OAHKOB Ha MEXIyHAPOJAHOM YpPOBHE, KOTOPBIHA
UM IPHUHAUIEKUT U KOHTposnupyercsi. OCHOBHas 3ajiaua — COJAEHCTBUE B KOONEpaLUU
0aHKOB M CO3/1aHUE YCJIOBUM JJIsl pa3BUTUN MEXIYHApOAHBIX (DMHAHCOBBIX ONepanuil
C LETBI0 TOJICPXKaHUs MEXKIyHapoaHou (GuHaHCcoBOU ctabunmbHocTH. BMP neiictByer
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KaK JIOBEpUTENIbHBII areHT LEHTPAJbHBIX OAHKOB B COOTBETCTBUU C MEKIYHAPOAHBIMU
(bMHAHCOBBIMU COTJIAIICHUSMHU.

MupoBble (pUHAHCOBBIE IIEHTPHI CIOXKHINCH B pPe3yibraTe KOHKypeHIMH — Hpio-
Wopx, Jlounon, Liopux, Jiokcembypr, ®pankdypr-na-Maiine, Cunramyp u ap. Mu-
poBbIe (PMHAHCOBBIE IEHTPHI —3TO COCPEJOTOYCHHE OAHKOB U CHEIMATU3WPOBAHHBIX
KpPEIUTHO-(PUHAHCOBBIX MHCTUTYTOB, OCYILECTBIISIOLUIMX MEXIyHApOJIHbIE BaJIIOTHBIC,
KpEeIUTHbIe, (PMHAHCOBBIE OINEpPallM, CHIENKH C LIEHHBIMH OyMaramu, 30;0ToM. Mupo-
BbIMU (DMHAHCOBBIMH LIEHTPAMH I10 ONepanusM ¢ 30J10ToM siBistorest Lropux, JIonaoH,
JIroxceMOypr, a Takxke SnoHus,, 0aHKK KOTOPOH TOMHUHHMPYIOT B MHUDE.

K nepudepuiinpiM neHTpam ¢ 60s1ee HU3KUMH HAaJIOTaMH U ONepaliMOHHBIMH pacxo-
JlaMU, HE3HAYUTEIbHBIM FOCY/1apCTBEHHBIM BMELIATEIbCTBOM, JTUOEPATIbHBIM BaIIOTHBIM
3aKOHO/IaTeNbCTBOM OTHOCATCS baramckue octpoBa, Cunranyp, ['onkonr, [Tanama, bax-
peuH u Aap.

MupoBble (prHAHCOBBIE LIEHTPBI, II€ KPEIUTHBIE YUPEKAECHUS OCYLIECTBISIOT Olle-
paluu B OCHOBHOM C HEPE3HJIEHTaMU B MHOCTPAHHO BajtoTe, Ha3bIBAIOT (PMHAHCOBBIMU
HeHTpamMu «o(IIOp», KOTOPBIE CIIy’KaT HAJIOTOBBIM YOEXKHUIIEM, TTOCKOIBbKY OIEpaluu
Ha HUX He 00JIaraloTCsi MECTHBIMU HAJIOTaMHU U CBOOOJHBI OT BAJIOTHBIX OIPaHUYCHUU.
PaznoBugHOCTBIO GaHKOBCKOW O((IIOPHOI 30HBI ABISAIOTCS MEKIYHApOAHbIE OaHKOB-
CKHUE 30HbI, 000CO0JIEeHHbIE reorpaduueck, crnennpuKa KOTOPhIX 3aKIOYaeTCs B 0CO-
ObIX YCJIOBUSAX OAHKOBCKHMX OIEpalvii, OTIMYAIOIIUXCA OT HALlMOHAIBHOIO KPEIUTHOTO
pBIHKa, CTPOTOM crienuanu3anyeil, 4acTUYHbIM 0CBOOOXKAEHUEM OT Hajoros. Ha mexy-
HapoIHbIe OAHKOBCKUE 30HBI HE PACIIPOCTPAHSACTCS psifi 0AHKOBCKUX HOPMATHBOB, B TOM
yyciie 00s3aTeIbHbIX PE3EPBOB, ydacTue B (POHAE CTpaxoBaHUS OAHKOBCKHX BKJIA/OB.
MexnyHapoaHble OaHKOBCKUE 30HBI CIIyKaT MPUOEKUIIEM «OEIIbIX» KAaIUTaJIOB.

MupoBOii KpeAUTHBIN PHIHOK — C(hepa PHIHOYHBIX OTHOLICHUH, I7I€ OCYIIECTBISACTCS
JBUKEHHE CCYHOIO KaruTajga MeXJy CTpaHaMU Ha YCJIOBMSIX BO3BPAaTHOCTU M IUIaTHO-
CTH, popMHUpyeTcs crpoc U mnpenioxkeHne. OObEKTOM CHIEIKU Ha HUX SIBISETCS Kallu-
Taj, MPUBJIEKAEMbIM M3-3a IPAHULBl WM NIEPENABAEMBIN B CCYly FOPUIUYECKUM JIMLAM
U TpakKJaHaM MHOCTPaHHBIX rocynapctB. C (yHKLIMOHATIBHON TOYKU 3pEHUS, phIHOYHbIE
OTHOLICHUSI 00ECHeYNBaIOT aKKyMYISILUIO U HepepacnpeesieHue CCYIHOro KamuTaja
MEXJ1y CTpaHaMHU JJIsl HEIIPEPHIBHOIO U PEHTA0EIbHOIO Mpoliecca BOCIIPOU3BOJICTBA.

Pa3nuyarorcs Tpu OCHOBHBIX B3aUMOCBSI3aHHBIX CEKTOpa MUPOBOTO PBIHKA CCYAHBIX
KaIluTaJIoB.

1) MupoBoii 1eHeKXHBIN PHIHOK (KpaTKOCPOUHbIE JEMO3UTHO-CCY/THBIE OTIEpaIluy OT
1 mus no 1 roma), B OCHOBHOM MEXAY KPYIHBIMH OaHKaMU, yCIOBHS KpeIuTa
OTOBapHUBAIOTCSI.

2) MupoBoiil pbIHOK KalUTaJlIOB BKJIIOYAET JABA CEIMEHTA!

a) cpelnHe- U JOJTOCPOYHBIE HMHOCTPAHHBIE KPEAUTHI, XapaKTePHO EIUHCTBO
MECTa 1 BaJIIOTHI 3aiiMa;
0) pBIHOK €BPOKpEIUTOB CpOKoM OT 1 rona no 15 u Gomee net.

3) MupoBoii pUHAHCOBBINM PHIHOK (3MUCCHS, KYIUIA-IIPOJaka EHHbIX Oymar).

Ha MexayHaponHOM KpeIuTHOM pPBIHKE OOpaIlaroTcs JOITroBbie 0053aTeNnbCcTBa, KO-
TOpBIE MOATBEPKIAIOT MPABO KPEAUTOpa Ha B3bICKaHME Aojira ¢ AobkHuka. Ilo cpo-
Ky TIOTAIICHUs JIOJTOBBIC 00S3aTeIhCTBA OBIBAIOT JIOJTOCPOYHBIMU (CO CpoKaMu Oolee
roja), KpaTKOCPOUHBIMHU (CPOK 10 OIHOTO rona) u kpenuramu MB®, koTopsie HOCAT
KpaTKOCPOYHBII XapakTep, HO HE KJIaCCU(UIUPYIOTCS MO CPOKY MOTAIICHUS; MO THUITY
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3aeMIIMKa — rOCYyAapCTBEHHBIMH, TAPAaHTUPOBAHHBIMU TOCYIAPCTBOM M YACTHBIMH; I10
TUITY KPEIUTOpa JACNATCS Ha OUIIUATBHBIN B 4yacTHBIM noar. OdunmanbHbie — Moapas-
JIEJISIFOTCST Ha 00s13aTeNIbCTBA Mepe] MEXKIYHAPOAHBIMH OPTaHU3AIUSAMHU U JIBYCTOPOHHHUE
o0si3arenbcTBa. YacTHBIEC — IEIATCS HA JIOJIT KOMMEPYECKUM OaHKaM, OOJIUTaI|K U TIPO-
YU JIOJIT.

JlonrocpoyHbIe AOITOBBIC 00s3aTENIbCTBA PA3ICIISIOTCS Ha CIICAYIOIIHE:

T'ocyoapcmeennwiii oone (public debt) — monr EHTPaIBHOTO WM MECTHOTO TIpa-
BUTEIILCTBA M aBTOHOMHBIX TPABUTEIBCTBEHHBIX YUYPEKICHHI, KOTOPBIH BO3-
HUKAeT B pe3yJIbTare MOJYyYeHHUS JIBYCTOPOHHHMX KPEIMTOB OT APYTHX MpaBH-
TENBCTB, IICHTPATBHBIX OAHKOB, NMPABUTEILCTBEHHBIX YUPEKICHUN U TOCymap-
CTBEHHBIX IKCIIOPTHO-HUMITOPTHBIX OaHKOB. [0CyTapCTBEHHBIM TaK:Ke CUUTACTCS
JIOJIT, BO3HUKIIMKA B pe3yJIbTaTe TOTYUYCHHS KPSIUTOB OT MEXTyHAPOIHBIX Opra-
HU3AIM U PETUOHAJIBHBIX 0AHKOB Pa3BUTHSI.

T'apanmuposannwiii 2cocyoapcmeom oone (publicly guaranteed debt) — nonr yact-
HBIX (UPM, TUIATEXKH 10 KOTOPBIM TapaHTUPYIOTCS TOCYIapCTBOM.

Yacmuwiii necapanmuposannwiti done (private nonguaranteed debt) — gonr gacr-
HBIX (UPM, TUIATEXKH 10 KOTOPHIM BO3HUKAIOT B Pe3yJbTaTe MONIydeHUs pupma-
MU OaHKOBCKHX KpPEIHMTOB, Pa3MEUICHUS UMM KOPIIOPAIIMOHHBIX OONUTanui Ha
(UHAHCOBOM pBIHKE, APYTUX KPEIUTOB (HE TapaHTUPYIOTCS TOCYJapCTBOM).

Ocobennoct MHPOBOI'0 KpECAUTHOI'O U (1)I/IH8.HCOBOFO PBIHKOB!

1)

2)

3)
4)

5)

6)

7)

8)

OrpomHble MacuITaObl, OTCYTCTBHE MPOCTPAHCTBEHHBIX U BPEMEHHBIX I'PAHUL,
PBIHOK (DYHKIIMOHHPYET HENPEPHIBHO B MOMCKAX ONTUMAJIBHBIX YCIOBHUH (9KO-
HOMUYECKUX, HAJIOTOBBIX, OJUTHUUECKHX) JJIs1 ONEPALIUM.

NHcTuTy1IMOHAIBHAST 0COOEHHOCTh — COBOKYITHOCTh KPEUTHO-(DMHAHCOBBIX yUpe-
KJICHUH, Yepe3 KOTOpbIe OCYLIECTBISETCS JBIKEHHE CCY/THOTO KanuTaia B cge-
pe MEXITyHAPOAHBIX YKOHOMHUYECKUX OTHOIIECHUH — YacTHhIe (pUpMBbI 1 OaHKH,
npexzae scero THK u THB, donnoBeie 6uprku, rocygapcTBeHHbIE TPEAIPUATHS,
IPaBUTEILCTBEHHBIE U MyHUIIMIIAIbHbBIE OPTaHbl, MEXIyHapOIHble (PUHAHCOBbIE
WUHCTUTYTHI.

OrpanuyeHHbIN 10CTYyI, ocHOBHbIE 3aeminku — THK, npaBuTenscTBa, MexXIy-
HapOJHbIC BaJIIOTHO-KPEIUTHBIE U (PMHAHCOBBIE OpraHU3allu.

Hcnonp3oBaHKe BaTIOT BEAYUIMX CTPAH M HEKOTOPBIX MEXAYHAPOIHBIX BaJIOT-
HBIX €IVHHIl B KAYE€CTBE CHIEJIOK.

YHuBepCcalbHOCTh, IN100aTN3allis MUPOBOTO PhIHKA CCYIHBIX KallUTaJI0B — OCY-
IIECTBIISIOTCS BAJIIOTHBIE, KPEUTHBIE, (PMHAHCOBBIE, pacyeTHbIE, TapaHTHIHbIE
orepauuy, rae 2/3 omepauuii eBpOpbIHKA COBEPINAIOTCS HAa MEXKOaHKOBCKOM
pbIHKE, 1/3 — 1eno3uTHO-CCyAHbIE ONEpau ¢ HEOAHKOBCKUMH KIMEHTaMH.
VYipouieHHas cTaHIapTU30BaHHAs POLIELypa CAENIOK C UCIIOJIb30BaHUEM HOBEM-
el TeXHOJIOTHH, CPOKU €BPOAETIO3UTOB OT 1 nHs 10 1-2 net, 00bIYHO 6 Mecs-
LIEB, CPeIHAs CyMMa jeno3uTa 5—10 MiIH J0Jul., KpeJUTHbBIE ONIEpalliy COBEpIla-
IOTCSL B pa3Mepe OT 1 MIIH 10 HECKOJIBbKUX COTEH MIJIJIMOHOB JI0JIJIAPOB, CCYIbI
HeoOecreueHHbIe U 0e3 yKa3aHUs Lieleld UX UCIOJIb30BaHHUS.

DJeKTpoHHasl cucTeMa TOProB Ha MHUPOBOM PBIHKE LEHHBIX OyMar Mmo3BOJIsET
OCYILECTBIIATh CAEIKU Yepe3 TEPMUHAIIbHBIE YCTPOUCTBA B OPUCaAX.

B croumMocTs KpenuTa Ha MUPOBOM PBIHKE CCYAHBIX KallUTaJOB BXOAST IPO-
HEHTHl U KOMHCCHUU. [IpoIeHThl B3UMAIOTCS MpPU OTKPBITUU JIUMUTA KPEIUTO-
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BaHUA (KPEOUTHOW JIMHUU — OPUIAUYECKH O(POPMIICHHOTO 00s3aTenbcTBa OaH-
Ka BBIJIaTh 3aEMIIMKY CCYIy B TCUCHHE ONPEICIICHHOTO IMEpPHojaa B Ipenerax
YCTaHOBJICHHOT'O JIMMUTA) N0 MIEPEMEHHOMN JIOHJOHCKOM MEKOAaHKOBCKOW CTaBKe
npennoxenus (LIBOR), o0buHO Ha 6 MecsIeB, M HaA0aBKU K Oa3UCHOM CTaBKe
«cnpaoy (Spread), T. e. mpeMuu 3a OAHKOBCKHUE YCIYTH (Mapoicy). YpOBEHb Map-
KU Konebnetcs oT 3/4 1o 3% u 3aBUCHUT OT CIIpOCa W MPEAJIOKEHUS Ha KPEIUT,
CPOKa CCY/IbI, KPEIUTOCIIOCOOHOCTH KIIMEHTA, KPESAUTHOTO pHCcKa. MekOaHKOB-
CKas MpPOIEHTHAsl CTaBKa CIpoca MO KPaTKOCPOUHbIM omnepauusM B Jlongone
HaspiBaeTcs LIBID.

9) bornee BbicOKas MPHUOBLTLHOCTH OMEpAIMM B €BPOBANIOTAX, YEM B HAIMOHAIb-
HBIX — CTABKH 110 €BPOJICIIO3UTAM BHIIIIE, a 110 €BPOKPEIUTaM HUKE, TaK KaK Ha
€BPOJICTIO3UTHI HE PACTIPOCTPAHSICTCS CHCTEMa O00sI3aTeIbHBIX PE3EPBOB, KOTO-
pble 0aHKU 00s13aHBI Iep>KaTh Ha OECIPOLIEHTHOM CYETe B LIEHTPAJIbHOM OaHKe,
U TIOJTOXO/IHBIM HAJIOT Ha MPOICHTHI.

10) JIuBepcudukaiysi CEKTOPOB PhIHKA CCYAHBIX KAalUTAJIOB, BKIIIOYAsi EBPOPHIHOK.

@duHaHCOBas MOMOILb U POJb BHEIIHUX PECYPCOB Ul SKOHOMHYECKOIO pa3BH-
TUSl Pa3BUBAIOLIUXCS CTPaH OILIEHWBAETCS HEOJHO3HAYHO. DPPEKTUBHOCTH HCIONIB30-
BaHUS BHEIIHUX PECYpPCOB OMPENENSAETCA MOBEICHUEM 3aEMIIUKOB (TOCYdapCTBEHHBIX
WHCTUTYTOB M XO3SUCTBYIOUINX CyOBeKTOB). CyOCHIANH BBIICISIOTCS MPEUMYIIECTBEH-
HO B JIByXCTOPOHHEM IOpsAIKE. MHOTOCTOPOHHUE KPEIUTHI MOCTYNAIOT B OCHOBHOM OT
MEXTyHapOJIHbIX (PMHAHCOBBIX HHCTUTYTOB, OCHOBHAsI Macca IPUXOAUTCS Ha CyOCHIUU
U JIbIOTHBIE KPEAUTHI, 3TOT BUJ (PMHAHCUPOBAHUS HA3bIBAIOT — OPUIIMAIBLHOM TOMOLIBIO
pasBututo (OIIP). CornacHo ycranoBineHHbIM KputepusiM k OIIP otHocsTCcs cyOcuanu,
a TakXe KPeIuThl, B KOTOPBIX TPAaHT-JIeMEeHT (dnemMeHT cyOcuann) He Huke 20%. [Toka-
3aTeNb paCCUMTHIBAETCS C YUETOM CTOMMOCTH KPEAUTA, €ro CPOKa U JILFOTHOTO NEPUOJIA.
Cpennue ycnoBusi kpenutoB B pamkax OIIP — croumocts 3% romoBbix, cpok 30 et
neroTHeId nepuox 10 ser.

30JI0TOBAIIOTHBIE PE3ePBBI PEAHA3HAUCHBI JUIsI 00ECTIEYSHNUS IIIaTeKECIIOCOOHOCTH
CTpaHbl 10 €€ (PMHAHCOBBIM 0053aTeNbCTBaM B c(hepe BaIIOTHO-AECHEKHBIX OTHOIIECHUH.
OO1enpUHATHIT MUHUMYM 30JI0TOBAJIIOTHOTO pe3epBa JOHKEH COCTaBIATh TpeXMecsay-
HBI 000pPOT 00bEMa UMIIOPTA.

6.2 PuHaHCbl 1 rnobann3aums 3KOHOMUKN

ImoGanu3anus crana BaKHEUIEH XapaKTEPUCTUKOW COBPEMEHHOM MUPOBOW CHUCTE-
MBI, BIUSATENBHON CUIION, OMPEAETSIONICH X0 pa3BUTHS IJIAaHETHI.

T'nobanuzayus mexcoynapooHbvixX OMHOWEHUN — MO 83AUMO3ABUCU-
MOCMb U 83AUMOBIUAHUE PAZTUYHBIX Chep 00U eCmBEeHHOU HCU3HU, KO-
mopas 3ampazusaem NpPAKMU4ecKu 6ce cgepvl, GKIIOUASL IKOHOMU-
Ky, NOIUMUKY, UOEON02UI, COYUATNbHYIO chepy, KYIbmypy, dKOA02UI,
bezonacnocms, 06pa3 JHCU3HU, YCIOBUSL CYUWECTBOBAHUSL YeNl08eHeCmEd
U NOCMENEeHHO npespauyaem Mupo8oe X035UCmeo 8 eOUHbL PbIHOK Mo-
8apos, yciye, Kanumand, pabodei cuivl U 3HAHULL.
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[Ipouecc mobanu3anuu 0XBaThIBaeT pa3Hble c(hepbl MUPOBON SKOHOMHUKHU:

BHEIITHIOK, MEeX/TyHAPOIAHYI0, MUPOBYIO TOPTOBITIO TOBApAMH, YCIYTaMH, TEXHO-
JIOTUSIMH, OObEKTaAMH MHTEJUIEKTYyaJIbHOM COOCTBEHHOCTH;

JBIKEHHE (paKTOPOB MPOM3BOACTBA (paboueil Cuilbl, KanuTana, HHpopMaimn);
(MHAHCOBO-KPEIUTHBIE U BaJIOTHBIC onepanuu (6e3B03Me3aH0e (PUHAHCUPOBA-
HUE M TOMOIIb, KPEAUThl U 3aliMbl CYOBEKTOB MEKIYHAPOAHBIX OTHOIICHUH,

OIepalLuy C LIEHHBIMHU OymMarami, crieliajibHble (PUHAHCOBbIE MEXaHU3MBbI U UH-
CTPYMEHTBI, ONI€palMK C BaIIOTON);

MIPOU3BO/ICTBEHHOE, HAYYHO-TEXHUYECKOE, TEXHOJIOTHIYECKOE, MHKUHUPHUHTOBOE
U UH(OPMAITMOHHOE COTPYIHUYECTBO.

COBpeMeHHaH FJIO68.JII/133L[I/I}I MHpOBOﬁ OKOHOMHMKH OTPaXaCTCA B IMPOLCCCEC:

WHTEPHALMOHAIN3ALUN IIPOU3BOJCTBA, KOTOPAsk IPOSBIAETCA B TOM, YTO B CO-
3JaHUM KOHEYHOTO MPOAYKTA B Pa3HbIX OpPMax M Ha Pa3HBIX CTAIUSAX YHACTBYIOT
IIPOU3BOIUTEIN MHOTUX CTpaH Mupa. [IpoMexyTounbie ToBaphl U noaydadprka-
ThI 3aHUMAIOT BCE OOJBIYIO TOJI0 B MUPOBOM TOPTOBJIE U B MEKKOPIIOPATUBHBIX
TpaHcpeprax. MHCTUTYIIMOHATBHON (OPMOI MHTEpHALIMOHATIM3ALUN IPOU3BOI-
ctBa BeicTynatorT THK;

WHTEPHAIIMOHAJIM3AINH KalUTalla — IBM)KCHHSI KalluTalla MeX1y CTpaHaMU B BU-
Jie MPSIMBIX UHBECTULIUH (00BEMBbl HHOCTPAHHBIX MHBECTHUIMI pacTyT ObICTpee,
YeM BHEIIHSSI TOPTOBIIS M MPOU3BOJICTBO), MHTEPHAIIMOHANHU3AIUUA (OHIOBOTO
PBIHKA;

mio0anu3aiuy MpOU3BOIUTENBHBIX CUJI MyTeM OOMEHa CpeicTBaMu MPOU3BO-
CTBa, HAYYHO-TEXHUYECKHMHU, TEXHOJOTHUECKUMHU 3HAHUSIMH, a Takke B (op-
M€ CIEeLHaIN3alul U KOONEpalyuH, CBA3BIBAIOLINX XO3SANCTBEHHbBIE €IUHUIIBI
B IIPOHM3BOACTBEHHO-TIOTPEOUTENIBCKUE CUCTEMBI; Yepe3 MPOU3BOJICTBEHHOE CO-
TPYIHUYECTBO, MEXIYHAPOAHOE NEPEMELICHUE MPOU3BOACTBEHHBIX PECYPCOB;
dbopmupoBaHus T100aNbHON MaTepraIbHON, THPOPMAILIMOHHON, OpraHU3aloH-
HO-3KOHOMUYECKOH MH(PACTPYKTYpPbI, 00eCIeunBaroIeil OCyIeCTBICHHE MEX-
JYHapOIHOI'O COTPYIHUYECTBA;

0OMEH Ha OCHOBE MEKAYHApOJHOIO pa3AeieHUs TPy[d, U3MEHEHUs XapakKTepa
MEXIyHapOIHOW TOPIOBIIM, COTPYIHUYECTBA B cepe yclyr, KoTopas pa3BHUBa-
eTcst ObicTpee cepbl MaTepUaIbHOIO IPOU3BOICTBA;

MEXYHApOIHONH MUTpAIMK paboyeil CHIIbI;

BO3/I€HICTBHS IPOM3BOACTBA U MOTPEOJICHNUS HAa OKPYXKAIOILYIO Cpey, TOTpeOHO-
CTH B COTPYAHHMYECTBE MPH PELICHUH IN00AJIbHBIX NPOOIeM;

B MNEPCIICKTUBC FJIO68.JII/138.I_II/I$I ITOBJIEYET 3a COOOM:

MHTEHCU(PHKALNIO MHTETPALIMOHHBIX PETHOHAIBHBIX MPOIECCOB,;

OTKPBITOCTb 3KOHOMHNYECKUX CUCTEM IOCydapCTB, €UIC HC IMOJTHOCTHBIO OCyIIC-
CTBHUBIINUX J'II/I6€paJ'II/ISaHI/IIO XO3SIMCTBEHHOM JACATCIIBHOCTH,

OecnpensaTCTBEHHBIN JOCTYIl BCEM YYaCTHHMKAM Ha JIIOObIE PBHIHKH;

YHHMBEPCAIU3ALMIO HOPM U MPaBHJI B TOPTOBBIX U (PUHAHCOBBIX ONEpalusixX, yHU-
(bUKaLKIO peryJupoBaHUs U KOHTPOJIS 32 PIHKAMU;

CTaHJAPTU3AIUI0 TPEOOBAHUI K TEPEMEIICHUIO KaluTaia, WHBECTUIIMOHHOMY
IIPOLIECCY U BCEMHUPHOH IJIaTEKHO-PACUETHON CUCTEME.
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Ha makposkoHOMHUYECKOM ypOBHE INI0Oanu3alusi MNPOSBISIETCS B CTPEMIIEHUU TO-
CyZapcTB K SKOHOMHYECKOH aKTUBHOCTH BHE CBOMX IpaHUI] 3a CYET JHOepaau3anuu
TOPIOBJIM, CHATHUS TOPIOBBIX W MHBECTHLIMOHHBIX OapbepoB, CO3JaHUs 30H CBOOOJHOM
TOPTOBJIM U T.II., COIIACOBAHUU MEp IO LieJIeHANpaBIeHHOMY (OPMHUPOBAHHIO MUPOXO-
3SCTBEHHOTO PHIHOYHOTO (3KOHOMHYECKOTO, NPaBOBOTO, WH(POPMALMOHHOTO, MOJIUTHU-
YECKOI'0) MPOCTPAHCTBA B KPYMHBIX PErHOHAX MUpA.

Ha MMKpOSKOHOMHYECKOM YPOBHE INI0OANM3alus NPOSIBISETCS B PACIIUPEHUU €S-
TEIbHOCTU KOMIIAaHUH 3a npenesnsl BHyTpeHHero peiHka. THK neficTByroT B mto0ambHbIX
MaciTadax, UX pbIHKOM SIBJIETCS JIF0O0H pailoH ¢ BBICOKUM YPOBHEM IOTPEOICHUS, OHU
CIOCOOHBI YIOBIETBOPSITH CIPOC NMOTpeOuTENeH Be3ie, He3aBUCUMO OT IPAHUI] U HAIUO-
HanbHOCTed. Co3jaHKe U pa3BUTHE TPAHCHALIMOHAJIBHBIX (PUPM TO3BOJISIET 000MTH MHO-
KECTBO OapbepoB (3a CUYET UCHOJIb30BAaHMS TPAHCQEPTHBIX MOCTABOK, LIEH, OJlaronpu-
SITHBIX YCJIOBHM BOCIPOM3BOJCTBA, JIyULIEro ydera CUTyalluH, IPUIIOKEHUs MpHObLIN
U T.1.).

«ITapamoxc HeiicOurra»: «Uem BhIlIe ypoOBEHb INIOOATH3AIMN SKOHOMHUKH, TEM CHIIb-
Hee ee MeJpyailliie yYaCTHUKWY, T. €. 4eM Ooraue M Kpemue BHyTPEHHHE CBs3U 0OOIle-
CTBa, TEM BBIIIIE CTENIEHb €10 SKOHOMHUYECKON U COLIMAIbHON KOHCOIMALNH, YEM TIOJIHEE
peanu3yroTcs €ro BHyTPEHHHUE PECYPCHI, TEM YCIIEIIHEE OHO UCIIOIb3YET IPEUMYILECTBA
MHTETPALMOHHBIX CBA3EHM M agaNnTUPYETCs K YCIOBUSM INIOOATBHOTO phIHKA.

6.3 OcobeHHOCTN (PYHKUMOHUPOBaAHNA OUHAHCOBbIX
CUCTEM B 3KOHOMWYECKN Pa3BUTbIX rOCyaapCcTBax

HanmoHnanbHble 0COOEHHOCTH CHCTEM OIPENEIIIOTCS CBOEOOpa3ueM OpraHu3aliu
(MHAHCOBBIX MMOTOKOB, 00YCIIOBICHHBIM CHEIM(PUKON rOCYIapCTBEHHOTO, MTOTUTUYECKO-
T'O ¥ 5KOHOMHUYECKOTO CTPOsI, HICTOPHUYECKUX, Teorpadudeckux u Apyrux paxropos. du-
HaHCOBBIE CHCTEMbI 5KOHOMHYECKH Pa3BUTBIX CTPAH COCTOAT U3 CIEIYIOLIUX MTOICUCTEM:

[. Ienrpanu3oBaHHbIe (PUHAHCHI.
Benymiee 3BeHO — roCynapCTBEHHBIN OFOIKET.
bromxeTHas cuctema — COBOKYIMHOCTb 3JIEMEHTOB BHYTPEHHEN CTPYKTYpPBI ITOCY-
JApPCTBEHHOTO OIO/KETa, TOCYJapCTBO MOXKET UMETh:

a) JBYX3BEHHYIO OIOPKETHYIO CHCTEMY, XapaKTepHYIO JJIsl YHUTAPHBIX rocy-
napctB (BenukoOpuranuu, Utanuu, @pannuu, Anonun). JledcTBYIOT 11eH-
TpaJIbHbIE U MYyHHIIUIIATBHBIC OIOIKETHI;

0) Tpex3BEHHYIO OIOKETHYIO CUCTEMY, CYIIECTBYIOIIYIO B (heIePaTUBHBIX TO-
cynapctBax (Kanane, CIIA, I'epmanun). BrimtouaeTr B ceds penepanbHbIii
OIO/KET, pernoHalIbHbIe OIOKEThl aJIMUHUCTPATUBHBIX €AMHHUL (IITara,
MIPOBUHIINY, 3€MJIH) U MECTHBIEC OIOIKETHI.

ba3oBble MpUHLIKITBI TOCTPOECHUSI OFOKETHOM CUCTEMBI:
a) CaMOCTOSTEIbHOCTh TEPPUTOPHAIBHBIX OIOIKETOB;

0) paBEHCTBO TEPPUTOPUATHHBIX OFOKETOB B OTHOIICHUSX C BBIIIECTOS MU
OI0KEeTaMU,

B) pasrpaHUYEHHE JOXOJO0B U PACXOJ0B MEKITY YPOBHAMH OIO/KETHON CHCTEMBI.
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IT.

III.

XapakTepeH Takoil crocod MOCTPOEHMsI, IPU KOTOPOM 00EeCIeunBaeTCsl BBICO-
KW YPOBEHb CAMOCTOATCIIBHOCTH MCCTHBIX 6IO)I>K€TOB. CrerreHb aBTOHOMHOCTH
OIIpEEIIAeTCs] TUIIOM OIOIKETHOM CUCTEMBI:

a) aMepI/IKaHCKI/If/'I THUIT — HPAKTUYCCKU IMOJIHAA HC3aBUCUMOCTDb BCEX 3BCHBLCB;

0) 3amaJHOEBPONECHCKUI THI — OTHOCUTENIbHAS CAMOCTOSATEIBHOCTh TIPH MEXK-
OIO/PKETHOM Tepepacipeie]IeHn (UHAHCOBBIX PEeCypCoB.

B denepanmsax npumeHseTcsi CHMMETpUYHAs MOJIENb, KOT/Ia ITpaBa BCEX CYyOBEK-
TOB pPaBHbI, HO OT/EJIbHBIM PETMOHAM B CBSA3H C MX Ba)KHBIM 3HAYEHHUEM MOXKET
OBITH MPUCBOEH OT/EIbHBIN CTATYyC.
BueOromxeTHbIe (POHIBI.
BueGromxkeTHbIe (POHABI — COIMANBHBIE, HAyUYHO-UCCIIE0BATENbCKIE, YKOHOMHU-
YecKHe, BOCHHO-TIOJINTHYECKUE, Hanbosee 3HaYMMBIMH U3 KOTOPBIX SBIISIOTCS
(OHJIbI COLMATIBHOIO CTPaXOBaHUS.
Oco0eHHOCTh: CyIIeCTBOBAaHUE KPEAUTHBIX BHEOIOMIKETHBIX (POH/IOB, MOJIbH30BA-
TEJSIMH KOTOPBIX SBIISFOTCS UCTIOJIHUTENH TOCYIaPCTBEHHBIX 3aKa30B MIIU TOCY-
JAPCTBEHHBIX MPOTPAMM.
[TpuHIMIIBI TOCTPOCHHUS:

a) 00s3aTeIbHOCTh CTPAXOBAHHUS,

0) oObenuHEHUE PUCKOB;

B) SKBHMBAJCHTHOCTH TPYIOBOTO BKJIaJa M BBIILJIAT;
r) OIOMKETHOE JOTUPOBAHUE;

1) TOCYIapCTBEHHBIC rapaHTHH.

JlenieHTpann3oBaHHble (DUHAHCHI.

JeuenTpanu3oBaHHbIe (PUHAHCHI SBISIFOTCS TJIABHBIM HCTOYHUKOM MOOMIIH3aLuU
(UHAHCOBBIX PECYPCOB. DTO MPEANPUATUS Pa3TUYHBIX (OPM COOCTBEHHOCTH,
YILIAYMBAIOLIUE HAJIOTH U COOPBI.

TocynapcTBeHHbIE MM YaCTHBIE KOMMEPUYECKME OpraHH3allMd, YIOJIHOMOYEH-
HBIE OCYIIECTBIATH (PMHAHCOBBIE ONEPAIIH 110 KPEIUTOBAHHIO, IETOHUPOBAHUIO
BKJIQJIOB, BEJICHUIO PACUETHBIX CUETOB, KYIUIC U MPOJaKe BAIIOTHI M LIEHHBIX OY-
Mar, OKa3aHUI0 (MHAHCOBBIX YCIYT U AP. COCTABIAIOT (PMHAHCOBO-KPEIUTHBIN
uHcTuTyT (Credit company). Pasznuuaror cnenyromuye (UHAHCOBO-KPEAUTHBIC
OpraHusaiuy, odpasyronme (UHAHCOBYIO CHCTEMY: OaHKH, (PMHAHCOBBIE KOM-
NaHWY, THBECTUIIMOHHBIE (DOH[IBI, cOeperaTebHbIe KacChl, IEHCUOHHBIE (DOHIBI,
B3auMHBIE (DOHIIBI, CTPAXOBBIE KOMITAHHH.

OO6m1ast cTpykTypa (PMHAHCOBBIX CUCTEM 3apyOeKHBIX CTpaH:
a) TOCYJapCTBEHHbIC (PMHAHCHI;
0) KopmopaTHBHBIC (DMHAHCHI;
B) (UHAHCHI JOMOXO3SIMCTB, KOTOpbIE (POPMUPYIOT U HUCIONIB3YIOT (PUHAHCO-
BbI€ pPECYPChl IEHTPAJIIN30BAHHBIX U JIELIEHTPAIM30BaHHbIX (POHIOB.

DUHAHCOBBIE CUCTEMBI PA3BUTBHIX CTPaH MPEACTABISAIOT B JKOHOMHUKE KaKJIOTO
rocyaapcTBa cepy HaKOIUIEHUS — aKKYMYJISIUH JICHEKHBIX CPE/ICTB B LIEHTpa-
JM30BaHHBIX U JIELEHTPAIN30BAHHBIX (POHJAX JCHEKHBIX CPE/ICTB.
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6.3.1 ®uHaHcoBaga cuctema CLUA

CoBpeMeHnHas cucteMa rocyaapctBeHHbIX (puHancoB CHIA cocTout u3 puHaAHCOBOM
cuctembl (eneparnuu; GuHaAHCOBBIX cucTeM S50 mTaroB; GUHAHCOBBIX cUCTEM 12,7 ThIC.
aJIMMHUCTPATUBHBIX, XO35HUCTBEHHO-NPEANPUHUMATEIBCKUX, KYIbTYPHO-IIPOCBETUTEIb-
HBIX U JIPYTHUX MECTHBIX TMoApasesieHuil (rpadcTB, MyHHUIIMITATUTETOB, CEbCKUX, CIIe-
LUAJIBHBIX OKPYTOB U T.II.); CHelMalbHbIX (oHAO0B. Takas cucTemMa opraHu3alMu Xa-
pakTepu3yeTcsl OTCYTCTBUEM E€AMHCTBA, IZI€ KAXKIO0€ IMOJpa3/eiIeHUE rocydapCTBEHHO-
ro ynpasieHus (Qenepauus, IITaTbl, MECTHbIE OpraHbl) CAMOCTOSITEIbHO COCTAaBISET
U yTBEp:KJIaeT CBOW OIOMXKeT, pa3pabaThlBaeT M OCYIIECTBISET HAJIOTOBYIO MOJHUTHKY,
yIOpaBISET AOJITOM.

BromkeTsl IITaTOB HE BXOAT B (heriepasibHblil OI0JDKET, a MECTHBIE OI0KETH — B OIOJI-
KET IITAaTOB. BIOMKETHBIN T0/ (eepaabHOTO MPABUTENbCTBA HAYMHACTCS ¢ 1 OKTAOps
u 3aBepiiaercss 30 ceHTAOps ciaenyromero rojxa, y OONbIIMHCTBA IITATOB—C | HIOIs
u 3akaHuuBaeTcs 30 MIOHS CJIEIYIOIIEro rofa, CBBIIIEC MOJIOBUHBI IITAaTOB COCTABISIOT
OromkeT Ha /Ba roja. B Gosblieil 4acTu MECTHBIX aIMUHUCTPATUBHBIX €IUHUI] OIOIKET-
HBI TOJl COBMAIAET C KaJICHJAPHBIM TOJIOM.

LlenTpanbHOE€ MecTO B cucTeMe rocyaapcTBeHHbIX ¢uHaHcoB CIIIA 3anumaer ¢u-
HaHcoBas cuctema Qenepanun U ¢enepaibHblil Oromket. [lapamerpsl pactpeneneHus
U TIepepacrpe/iesieHns CPEIICTB MEXKIAy OOMKEeTaMU TpeX YpPOBHEH: 10 65% coBOKyT-
HBIX PacXOJI0B KOHCOJHIWPOBAHHOTO OIOMKeTa MPOXOIAT uepe3 (eaepanbHbIi OmKeT
1 35% — 1071 OCTANBHBIX JBYX YPOBHEW, KOTOpasi ACMUTCS MEXKAY IITaTaMH U MeCT-
HBIMU OpraHamu BiacTH B mponopuuu 2/1. 3a ¢enepasbHbIMU OpraHaMH 3aKperyIeHbI
pacxozpl OOIIEHAIMOHATIBHOTO 3HAUCHHs (BOSHHBIE IENIM, MEXIyHAapOIHbIe nena; (u-
HAHCOBas MOJEPIKKA KaKUX-JINOO OTpacieil U CEKTOPOB HAI[MOHAJIBHOIO XO35HCTBA; CO-
neprxanue ¢eepanbHOro rocyIapcTBEHHOTO anmnapara; ynpasjieHue geiepalbHbIM Iocy-
JTApCTBEHHBIM JIOJITOM U T. 11.). Ha /1oito BiacTel TaToB U MECTHBIX OPTraHOB MPUXOAUT-
Csl 3HAUMTENbHAsl YaCTh T'OCYJapCTBEHHBIX PAacXOl0B, CBSA3aHHBIX C (pMHAHCHPOBAHUEM
COLIMAJIbHBIX HY’KJ MECTHOTO XO3sIiiCTBa M aAMHHMUCTpATUBHOIO anmnapara. OCHOBHBIM
HCTOYHHUKOM JIOXOJHON 4acTH OIOPKETa SBJISIOTCS HAJOTOBBIE MOCTYIUICHHUS, B KOTOPBIX
MpeobsaAaoT NpsiMbIe HAJIOTH, B JOXOJaX IITaTOB — KOCBEHHBIE, a B JOXOJaX MECTHBIX
OpPraHoOB BJIACTH — MOUMYIIIECTBEHHBIE HAJIOTH.

BromkeTsl perynmupyroTcs 4epe3 CUCTeMY JOTalluil M OTYUCIICHHM, TBUKEHUE PECYP-
COB TPOMCXOJHUT OJHOBPEMEHHO IO YEThIpeM KaHayaM: U3 (erepaibHoro Oromkera —
B OIO/KETHI IITATOB M MECTHBIE; U3 OIOMKETOB LITATOB — B MECTHBIE; U3 MECTHBIX OION-
KETOB — B OIO/KETHI IITATOB; MKy MECTHBIMU OIOIKETaMH.

@enepanpHas nomoulb mraraMm (~ 23%) u MecTHbIM BiacTaM (~ 6%) HOCHUT Mpo-
rpaMMHO-1IeJIeBOM Xxapaktep. JloTanmuu u CyOCHIWU paclpefelstoTcs HEepaBHOMEPHO,
C UX MOMOIIBI0 Ha YPOBHE LITaTOB PEAIU3YIOTCS LEJIEBbIE IPOrpPaMMBI, YTO, IO CYTH,
SBJISIETCS CPENICTBOM KOHTpOJIs (pereparu 3a (GUHAHCOBOM MOJUTUKOW IITATOB M MECT-
HBIX OpPraHOB BJIACTH.

®enepanbubiii OromkeT B CIIA —3TO CoXHBIA (DUHAHCOBBI MEXaHU3M YIpPaB-
JIeHUsI U KOHTPOJIS 32 JEATEIbHOCTHIO BCeX (elepalbHbIX MHUHHCTEPCTB M BEIOMCTB,
OIIPENETAIONINI 3KOHOMUYECKUE OCHOBBI FOCYAAPCTBEHHOIO CTPOUTENILCTBA U OKAa3bIBa-
IOUIMIA BO3JEHCTBUE HA COCTOSIHME SKOHOMHUKHM B 1esioM. [lo ¢opme oH mpencraBiser
co00i1 peryssipHO yTBEpKIaeMyl0 MOJPOOHYIO CMETY BCEX IMPAaBUTEILCTBEHHBIX PacXo-
JIOB ¥ JIOXOZIOB, pacIpeesieMbIX 0 HCTOYHUKAM MOCTYIUICHUH, HalPpaBJIECHUSIM U MPO-
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rpaMMaM pacXO/I0BaHUSl CPEICTB. BromkeTHble N0XOIbl MPEACTABIAIOT COOOMH CyMMBbI
HAJIOTOBBIX MOCTYIUICHUH U IIIaTeXel, COOpaHHbIX C HACETICHUs U MPEANpUATHIl IpaBU-
TENbCTBOM 4epe3 (penepaabHble UM MECTHBIE BIACTH. B 10X0/bl HE BKIIFOYAIOTCSI CYyMMBI
OT pactpofax ¢enepalbHOr0 HMYIIECTBA, TOXOAbI IO MPOILIEHTaM, BBITIATHI M0 3aiiMam
Y BHYTPEHHUM JCHEKHBIM MEPEeBOAAM MEXKIY MPaBUTEIbCTBEHHBIMHU CUETAMMU.

CTpykTypa pacxoJHON U JOXOHOM yacTel (eepabHOTO OIOIKeTa eKETOAHO U3Me-
HseTCs. BnacTu mTaToB HE OTYUTHIBAIOTCS TMepen denepanreid 0 COCTOSHUN (PUHAHCOB
u OIOIKETa, OHU CaMOCTOATENBHO COCTABISIOT, YTBEPKAAIOT M MCIOJIHSIIOT CBOM OIOJI-
KEThI, KOTOPBIE HH TI0 J0XOAaM, HH 10 PacxofaM HE BXOIAT B (heiepalbHBbIN OFOIKET
CTpaHbl, CAMOCTOSITENIbHBI B OTIpEiCNICHUN 00beMa, CTPYKTYpE pacXo0oB U T0XOA0B Oro/I-
KETOB.

B GosbIMHCTBE MITaTOB COCTaBIEHUE OIO/KETa HAXOAUTCS B BEJJCHUH IIaBbI UCIION-
HUTEJIHOM BJIACTH U OCYILECTBISETCS MOAYMHEHHBIM €My (DUHAHCOBBIM OPTaHOM, CMETY
pacxoioB pa3padaThIBaOT OIOMKETHBIE U (DMHAHCOBBIE OIOPO, & CMETY JI0XO/I0OB — HAJIO-
TOBbIe U Apyrue oprasbl. [IpoekT GromxkeTa HapaBisgeTCs B MECTHbIE 3aKOHOATEIbHbIE
OpraHsl.

[Ipu enunctBe HamoroBou cuctembl CIIIA kaxkmas agMUHHCTpAaTHBHASA €IMHUIA BbI-
OUpaeT CBOIO CTPYKTYpPY HAJIOTOB C YUETOM MECTHBIX YCIIOBUN M YPOBHS >KU3HU HACEJICHUSI.

Crermanbabie ol CIIA mMeroT nieneBoi xapakrep, QYHKIIHOHUPYIOT 000C00-
JIEHHO KaK CaMOCTOSITEIbHbIE (PUHAHCOBO-KPEIUTHBIE YUPEXKICHUs, J0XOAbl (popMUpy-
I0TCS 32 CUET HAJIOTOBBIX M HE HAJIOTOBBIX MOCTYIUICHUN U CpelcTB (penepaabHoro 0rom-
xeta. Hanbosee 3HaYNTENbHBIME SBISIOTCS (DOHBI COLIMATIBHOTO CTPAaXxOBaHUS — CTpa-
XOBaHHE MO CTapOCTH, MO CIIy4aro MOTEPH KOPMUJIbIA U CTpaxoBaHUe 310poBbs. Cyiiie-
CTBYET CTpaxoBaHHUE 10 0e3paboTHIle, IO BPEMEHHON HETPYIOCIIOCOOHOCTH U CHCTEMa
rOCyAapCTBEHHON IMOMOLIM IPECTAPENbIM, HHBAIUIAM U HYKJAIOLIUMCS.

B ¢wunancosoii cucteme CIIA (kak ¥ MHOTHX JOPYTMX Pa3BUTHIX CTpaH) OaHKH
UTParOT MOBBIMIEHHYIO poiib. Ocolyio ponb urpaet LleHTpanbuelii 6aHk cTpanbl. De-
nepanbHast pe3epBHas cucrema (OPC)—sto, Bo-niepBbiX, LleHTpanbHBI OaHK CTpaHbI,
BO-BTOPBIX, OaHK 111 OAaHKHUPOB U, B-TPETbHUX, OAHK aMEPUKAHCKOTO MPaBUTENIbCTBA, KO-
TOPBIN OCYHIECTBISET KOHTPOJIb 3a JIEHEKHOM MAaccoi M KpEeAUTOM B SKOHOMUKe. Ecin
HSKOHOMMYECKas aKTUBHOCTh YXYZIIAETCs M 3aHATOCTh pabOTHUKOB cokparaercs, DPC
YBEJIMYUBAET JEHEKHYIO MacCy U KPEeIuT AJIs NOBBILIEHUs [1€10B0M akTuBHOCTU. Ho ec-
JH PACXObl CTAHOBATCS M30BITOYHBIMU, B PE3yJIbTATe YEro PacTyT ICHBI U MOSBISCTCS
MHOTO CBOOOAHBIX pabounx mecT, Torma @PC cTpeMHuTCsl COKpATUTh JECHEKHYIO Maccy
U KPEINT.

@enepanbHas pe3epBHAsi CUCTEMa COCTOUT U3 12 pernoHanbHBIX (eaepanbHbIX pe-
3epBHBIX OaHkoB, B CoBer ymnpasistomux ®PC Bxomar yeTbipe Nmpe3usieHTa OT 3THUX
GaHKOB, MEHSIOIIMXCS HA POTALMOHHOM ocHOBe, U mpesuaeHt Heio-Mopkckoro dee-
panbHOro pesepBHoro 6anka (mocrostHao). Coset ynpasnswoomux @PC ycranaBiubaer
OCHOBHOE HalpaBJIeHHE MOJUTUKN B OTHOIICHUHU IJIATEKHOTO OasiaHca, MPUHIUIIBI HAT-
30pa ¥ KOHTPOJIS HaJ KOMMEPUYECKUMHU OaHKaMU U UX JIE€ATEIbHOCTBIO.

Komuter mo omepanusm Ha oTkpeiToM phiHKe (FOMC — coctout u3 12 4jeHOB,
pyxoBoaut npenacenarenb OPC) nmpuHuMaeT pemieHus o Kypce NEHEKHOM MONMUTHUKH,
orpenesnsiss HeoOXOAUMbIM ypOBEHb JAEHEKHOM Macchl M MPOLEHTHBIX CTaBOK. bropo mo
OTIEpaLMsIM Ha OTKPBITOM PBIHKE SIBIISICTCSI OPTaHOM OTIEPATUBHOTO BO3ACHUCTBUS Ha Ce-
PBI I€HEKHOMN IMOJIMTUKA U MOXKET pellaTh BaKHEHIne BOIPOCHI, HAPUMEP Mpojaka
MPaBUTEIBLCTBEHHBIX LIEHHBIX Oymar.
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Kommepueckue 6anku aepxar B @PC cBou JeHEKHbIE ACTIO3UTHI U OCYILIECTBISIIOT
B3aMMHBbIE IJIATEKU Yepe3 MepeBOJIbl CPENICTB € ATUX Aeno3utoB. Kak Oank 6anko, DPC
IPEAOCTaBIAET KPEAUThl OaHKaM, UCTIBITHIBAIOILMM BPEMEHHBIN AeQULIUT 00s3aTeIbHbIX
pE3epBOB, OCYLIECTBIISAET ONEPALMU IO CUCTEME KIIMPUHIOBBIX PaCu€TOB, HA/A30p 3a Jed-
TEJILHOCTHIO OAHKOB Yepe3 MPe0CTaBICHNE KPEIUTOB U MPAKTUKY XPAaHEHUS PE3EPBOB,
pa3pabaTbiBaeT ¥ MPOBOAUT JACHEKHYIO MOJIUTUKY CTpaHbl, KOHTpOIUpYs yepe3 bropo no
orepalusM Ha OTKPBITOM PbIHKE 0OBEMBI IEHEKHONU MAaCChI.

®unancoBeie MHCTUTYTHI CIIIA BKIIOYAIOT: JEMO3UTHBIE ydpexacHHus (cOepera-
TEJIbHbIE U KPEIUTHBIE), CTPAXOBble KOMIAHHUU (CTpaXOBaHUE >KU3HU U HUMYIIECTBA),
NICHCUOHHBIE (OHMBI, APYTHE YUPEKIACHUS (MHBECTULMOHHBIC KOPIOPALUHU, B3aUMHbIC
¢douapl), Ha HUX npuxonutcs 6oinee 40% QUHAHCOBBIX aKTHBOB, KOTOpBIE HAIPaBIIs-
I0TCS Ha MPOU3BOACTBEHHbIE 1enu. OHU IpPU 3TOM HUIPAOT KIIIOYEBYIO POJIb HA PHIHKE
KpaTKOCPOYHOI'O KaluTaia.

B ¢unaHCcOBOI1 cucTemMe OOIBIIYIO POJIb UTPAIOT HHBECTULIMOHHBIE OAHKU U KOPIIO-
pauuu, odecrednBaroIfe X031HCTBYIOINX areHTOB KPEAUTHBIMU pecypcaMu JIjisl MHBE-
CTULIMOHHOW JesITeIbHOCTH. VIHBEeCTUIIMOHHBIE OAHKHU KOHLEHTPUPYIOT OTPOMHYIO (H-
HAHCOBYIO MOIIb, KOTOpasi UCIOJIb3YETCS KaK B LEJIAX BIHUAHUSA HA COOCTBEHHO aMEpHU-
KaHCKYIO0 SKOHOMUYECKYI0 KOHBIOHKTYPY, TaK M B OCYILIECTBICHUU KPYIIHBIX MEXIyHa-
pomHBIX (PMHAHCOBBIX OIEpaIUi.

B CHIA cymecTBYIOT XOpPOLIO Pa3BUTHIE JOJITOCPOYHBIE U KPATKOCPOYHBIE PBIHKH
KanuTana. PEIHOK JOJATOCPOYHOrO CCYIHOIO KaluTala BKIIOYAeT PHIHOK T'OCYIapCTBEH-
HBIX Oymar (¢oH0Bast OupiKa), ppIHKH MPOMBIIUIEHHBIX, THOCTPAHHBIX U TOCYAapPCTBEH-
HBIX OOJHMTaIMid, UIIOTEYHBIH PHIHOK, HOTPEOUTENbCKUNA KpeauT. KpaTkoCcpoUyHbIi PEIHOK
BKJIIOYAET TaKue PhIHKH, KaK JC€HEKHBIN (PhIHOK KPAaTKOCPOUHOTO KalluTalla), BaJIOTHBIH,
(bMHAHCOBBIH 10 ClIEJKaM Ha CPOK (PHIHOK OIMIIMOHOB), (DBIOUEPCHBIN, CBOTIOBBIN.

PeIHOK LieHHBIX OyMmar, wiM (OHAOBBIH PBIHOK, —3TO HamboJee YyBCTBUTEIbHAS
cdepa cBOOOTHOTO pPbIHKA (PHIHOYHON 3KOHOMUKH), KOTOpasi OTPaXkaeT MPOLECChl, Ipo-
UCXOAAIINE B HALIMOHAIBHBIX SKOHOMHKAX (M B MUPOBOW 3KOHOMUKE). [TToGasnbHas vH-
Terpanusi (MHAHCOB M JICHE)KHBIX ITOTOKOB, PEANM3YIOIIUXCS B MHUPOBBIX (PUHAHCOBBIX
LIEHTPax, JeJaeT OUyTUMBIMU KojeOaHus (MHAHCOBO-3KOHOMUYECKON KOHBIOHKTYPBHI.
COou B pernoHajbHbIX 3BEHbSX MHPOBOI 3KOHOMMKH, BKIIIOYEHHBIX B €IMHBIE CTPYK-
TYpBI ITIOOAIBHON CUCTEMBI MEX/YHAPOIHOTO MMPOU3BOJCTBA U (PMHAHCOB, HEMEAJICHHO
OTpaXkaroTcs, ¢ OOJbIICH WM MEHbLICH CHIIOW, B OCHOBHBIX (DMHAHCOBBIX IIEHTPAX.
WuTerpanus MUpOBOM SKOHOMHUKHU IPOUCXOAUT ObICTphIMM TeMnaMu. HaruoHanbHble
IPaHUIbl Ja)Ke CaMbIX KPYIHBIX CTpaH OOJbIlle HE U30JUPYIOT OU3HEC, HE OTpakJaroT
HMHBECTOPOB OT MHOCTPAaHHON KOHKYPEHIIMH, HO U HE IPEIATCTBYIOT HOBBIM BO3MOXHO-
ctaM. B Hacrosmee Bpems punaHcoBas cuctema CIIIA 3aHuMaeT BTopoe MecTo, ycTynast
IIEPBEHCTBO SnoHuu.

6.3.2 OcobeHHOCTM NOCTPOEHNS PUHAHCOBOWN CUCTEMbI ANOHUK

ITpu co3znanum 6aHkoBCKOW crucTeMbl SImoHuu B 1868 I MCMONB30BAINCH NIEMEHTHI
0aHKOBCKHX CHUCTEM eBponeickux crpad. B 1947 . 3a ocHOBY Obu1a IpUHSATA aMEpUKaH-
CKasi CerMEHTHPOBaHHasi OAHKOBCKasi CUCTEMa C HEKOTOPhIMU MoaupukarusimMu. CeKro-
PBl: KOMMEpYECKUE, HHBECTUIIMOHHBIE, OAHKHU JO0JTOCPOYHOIO KPEAUTOBAaHMS U OaHKH,
OCYILECTBIISAIOLINE TIOBEPUTEIbHBIE ONEPALH, ObLIN pa3/eIcHbI.
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Bbank Anonun

/ A \

Kommepueckue CrienmammsupoBaHHbIE IIpoune KpeaUTHBIE
OaHKH KpeaUTHBIE UHCTHTYTHI
HMHCTHTYTHI
® peruoHalbHbIE e IJouroBble
e OaHKH
OaHKH cOeperaTenbHBIE
OJITOCPOYHOTO
® HHOCTpPaHHBIE A P KacCCBI
KpeIUTOBaHH
KpeaUTHbIE ® KpeIuTHEBIE
® HHBECTHIIMOHHBIE
UHCTHTYTHI H KOOIIEPaTHUBbI
omMa
® TOpOICKHE OAaHKH A 5 ® CTpaxoBbIe
L]
TpacTOBble OaHKH KOMIAHIII

Puc. 6.2 — Crpykrypa SAnoHckol GUHAHCOBOW CHUCTEMBI

bank Snonun ocymectsisieT (puc. 6.2) KpeIUTHO-ICHEKHYIO U BaJIOTHYIO MOJH-
THUKY, OaHKOBCKHI Hag30p U smuccuto. B CoBer 0aHKa BXOJAT, IOMUMO YIPaBIISIOLINX,
NPEACTaBUTENIN MUHUCTEPCTBA (DUHAHCOB, IJIAHOBBIX OPraHOB, PErMOHAJIBHBIX OaHKOB,
W3 OTpaciieid TOProBJIM, IMPOMBIIUIEHHOCTH U CEJIbCKOTrO X03sicTBa. [ocynapcTBeHHbIE
(rHAHCOBBIE UHCTUTYTHI YYaCTBYIOT B pealu3alii rocyJapCTBEHHBIX IPOrpaMM U Ipo-
rpaMM KpenutoBaHus. [TouToBbIil OaHK He cunTaeTcst 0aHKOM, HO IPUHUMAET JICHEKHbIE
B3HOCBI 110 JICMIO3UTHBIM CTaBKaM M MPEJOCTaBIIAET UX APYTUM (PUHAHCOBBIM MHCTUTYTaM.

banky SnoHuun nomgyMHSAIOTCS: KOMMEpUECKHe OaHKH, KOTOpbIE MOAPA3AEAoTCI Ha
ropoackue (popMUPYIOT pecypcehl 3a CUET KPYIHBIX BKIAAUUKOB M KPEIUTYIOT KPYITHbBIE
HPEANPUATHS) U JIOKaJIbHbIE (BEIYT JESITEIbHOCTh B PErMOHAX, OOCIYKHBAIOT MEJKHE
U CpeIHUE TPEeANPUATHS, TACCUBBI 00PA3yIOT 3a CYET YaCTHBIX BKJIAJUUKOB); HHOCTPAH-
HbIE KPEIUTHbIE MHCTUTYTHI; CIIEHUAIN3UPOBAHHbIE KPEAUTHBIE HHCTUTYTHI — 3TO OaH-
KM JIOJIFOCPOYHOIO KPEIMTOBAHUS, NHBECTULIMOHHBIE JI0Ma, TPACTOBblE OAaHKM; MpOUYUe
KpEAUTHbIE WHCTUTYTHI, IIOYTOBBIE cOeperareibHble Kacchl, KPEAUTHbIE KOOIEpPaTHUBBHI,
CTPaxOBble KOMIIaHHH.

B fInonun pa3BuThl KOHITIOMEpaThl 0aHKOB U MPEANPHUITHIA, BO IT1aB€ KOTOPHIX CTOUT
TOpOJICKOM OaHK, OH OKa3bIBaeT (PMHAHCOBBIE YCIYTH U BBIMOIHSIET KOOPAMHUPYIOLIUE
¢yHKUuU. B cBA3M C BBICOKMM YpOBHEM KOHIIEHTPALUMU M LEHTPAIU3ALUU SITOHCKHE
OaHKH BXOASAT B JIECATKY CaMbIX KPYMHBIX KPEAUTHBIX MHCTUTYTOB, pecypchl (opmu-
PYIOT 32 CYET BBIIYCKA JIOJTOCPOYHBIX OOS3aTENBCTB U OCYLIECTBISAIOT J10JIOCPOYHOE
KpEAUTOBaHUE KPYIHBIX MpEeANnpUATHH. SMoHCKUE OaHKW WIMPOKO MpPECTaBJIEHBI Ha
MHUPOBBIX (DMHAHCOBBIX PBIHKAaX, B TO K€ BpeMs B SIMOHUM >KECTKHE YCJIOBHUS JOIMyCKa
0OaHKOB-HEPE3UICHTOB.

B ycnoBusix rocymnapCTBEHHOM pEryasliMd W LIMPOKOW IMOANEPKKHA Pa3BUBAIOCH
CeJIbCKOE X0341CTBO, OCHOBY KOTOPOI'O COCTABIISLIIU MEJIKUE (DepMBbl.

OcoOeHHOCTh 3KOHOMUYECKON MOJIENH 3aKII0YaeTCs B €AMHCTBE TOCYJapCTBEHHO-
ro amnmapara U OOJBIIIOrO KalmuTalia Mpu pemeHnr oomux npobiaemM. B Snonun yetkas
TeHACHLUs (GOPMUPOBAHUS MOJEIN SKOHOMHYECKOTO CaMOyTpaBlIeHUs 0e3 coueTaHHs
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€€ C aKIMOHEPHOU cOOCTBEHHOCTHIO. KOpuanyeckue nuiia MoKymnarT aKiuu Jisi o0ec-
Me4YeHUs] CTaOMIBHOCTU CBs3ed ¢ ¢upmamu. CucTemMa B3aMMHOTO COJEPIKAHUS aKIIUA
MOYTH MOJHOCTHIO BBIBOJIUT KOMIIAHUU U3-TI0J] BIUSHUS KosueOaHUil Ha ¢oHI0BON OUp-
K€ M BHEIIHEW CKYIKH aKIMil. YCTaHOBIEHHUE JOJTOCPOUYHBIX CBSI3eH Mexay OaHKaMu
Y KOMIIAHUSIMU 00ECTIEYMBAETCS ITyTeM B3aMHOT'O BJIAJICHUS aKLUSIMU M KPETUTOBAHUEM.

Cpenu rocynapCcTBEHHBIX (PMHAHCOBBIX OpPTaHM3AIUMi CYIIECTBYIOT LleHTpanbHBIHA
6ank Snonuu u SnoHckuil 6aHK pazButud, 11 oOuecTBEeHHBIX (PUHAHCOBBIX OpraHU3a-
MK, a TaKKe CHCTEeMa IMOYTOBBIX YUpeKIeHH. SImoHckuii GaHK pa3BUTHUS 00pazoBaH
KaK BCIIOMOTaTeJbHBIA OaHK aiisi obecrieueHust paboThl YaCTHBIX OpPraHU3AlMi MyTeM
MIPEIOCTABIICHUS JOJITOCPOYHBIX KPEIUTOB IO/ (PUKCUPOBAHHBIE NMPOLIEHTHBIE CTaBKU
U y4acTue B aKIIMOHEPHOM KaruTaje.

Crenuduyeckas cucreMa KpeIUTOBaHUS KOMITAHUK ObLIa CO37aHa elle Ha MepBOM
JTane MOCIeBOCHHOro pa3BuTusa. CyTbh ITOM CHCTEMBI 3aKiodajgach B TOM, YTO IOJ
rapaHTUU MUHHCTEpCTBA (PMHAHCOB M OaHKa SMOHMKM KOMMepYecKre OaHKU MpeaoCcTaB-
JSUTM MaKCUMaJIbHbIE KPEIUTHl OONBIIMM KOMIAHHUSAM, 4TO 00ecrednBao cTaOuiIbHbIE
YCIJIOBHSI ITPEANPUHUMATENBCKON 1€ATEIbHOCTH.

Takas cucrema HenpAMOro (PMHAHCHPOBAHMS CHIKAET HEOOXOIMMOCTh BBIBOJIA CBO-
UX CPEACTB Ha PbIHOK KanuTana. [Ipu npsimoM puHaHCMpPOBAaHUM Yepe3 KPEIAUTHBIN phl-
HOK CTPYKTypa IpOU3BOJCTBA U YIPaBICHUs JOJKHA 00eCledrBaTh BHICOKHIM YPOBEHb
puObLIK, YTOOBI 3aMOIY4YUTh MHBeCTOpoB. [Ipu HenmpsMoMm ¢uHaHCUpOBaHMM OaHKamM
Ba)KHA HE BBICOKAs MPHUOBLIb, @ CTPATErvsl PaclIMpeHUs CBOCH POJH Ha PhIHKE, TOTOMY
4T0 OaHKH OXKUAAIOT MPOAOJDKEHUS MONyYeHHUs! OOJbIIMX 3aliMOB, KOTOpBIE JOIYCKa-
10T OOJbIIKE BBHITUIATHI MO HUM. Kpome Toro, B3aMMHOE BJIaJCHHE aKIUSMH JOMyCKaeT
B3alMOpAcyeT, a OTCIoja BBICOKHUE JIUBUJCH/IBI TEPSIFOT CMBICI.

Baxxnoe MecTo B cucTeMe peryisiiy 3aHUMAroT IPOLEHTHbIE CTABKU U BaJFOTHBIN
KOHTPOJIb C JIJIEGHUEM BHYTPEHHErO U MUpPOBOro pbiHKOB. Komurter nmo nonutuke ban-
Ka SlnoHuu (BBICIIMI OpraH NpPUHATHS PELICHWH OaHKOM) YCTaHABIMBAJ JICTIO3UTHBIC
1 3aMMOO00Opa3Hble CTaBKU B IpeZesiax MUHUMYMa.

SInoHcky1o pUHAHCOBYIO CUCTEMY COEAMHAET MEeKOAHKOBCKask HHPOpPMAalMOHHAsI CHU-
cTeMa TeNeKOMMYHHKAIIUNA, KOTOpas sIBIIETCS Haubosee pa3BUTON B MHUpE, IOTOMY 4TO,
CBSI3bIBasi C NOMOUIbIO KOMIBIOTEpHOH ceTH okoino 6000 (huHAHCOBBIX OpraHU3aIMMA
u 50000 ¢uminanoB, MO3BOJISET NOIy4yaTh NEPEBEACHHBIE C JIIOOOTO0 MECTa CpelCTBa
B KpaT4yaWlIlui CpPOK.

6.3.3 ®duHaHcoBasa cuctema 'epmaHum

OPI" BXOAMT B 4MCIIO BEAYIIUX AEp>KaB MUpPa, 3aHUMasi TpeTbe MecTo, nocie CHIA
u SlnoHuu, Mo 06bEMY MPOMBIIIIEHHOTO MPOU3BOACTBA SBISETCS TNIABHBIM 3KCIIOPTEPOM
TOBapoB ® yciyT. [lo ypoBHIO MPOM3BOAUTENHHOCTH Tpyda B 0O0pabaThIBAIOIICH IMpo-
MBIIICHHOCTH, HallMOHAJIbHOTO noxoja Ha aymy HaceneHuss OPIT omepexxaer CIIA
U IpyTHe BEAyIINE CTPaHbl MUPA.

YcTpoiicTBO TroCyTapcTBEHHBIX (PMHAHCOB MMEET BaKHOE 3HAUCHHUE B (peIlepaTUBHOM
rOCyIapCTBE, MOCKOJIBKY OHO HE TOJIBKO ONPENEIIIET MAaTEPUAIBHY0 OCHOBY 3KOHOMUYE-
CKOTO PETYIMPOBAHUS U COLMATILHON MOJUTUKU, HO U 00eCTIeYuBaeT cOaTaHCUPOBAHHOE
pa3iesieHue BIACTHBIX MTOJIHOMOYHMI U OTBETCTBEHHOCTH Pa3HBIX YPOBHEHN rOCyIapCTBEH-
HOTO YIIpaBJICHUS M YCTPOMCTBO camoi (deneparuu. dunancoBas cucrema [epmanun
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BKJIFOUAET B ce0s1 OIOMKETHI TPEX YPOBHEM, CIICUATbHBIC TPABUTEIbCTBECHHBIC (DOHJIBI,
TOCYIapPCTBEHHBIC TIPEITPUSITHS.

Hanoroas cucrtema @PI" BkiltouaeT npsiMble 1 KOCBEHHbBIE HAJIOTH, OCHOBHBIE I1J1a-
TEJBIINKN pabovYre U CIy>Kallue, Ha UX JOJI0 MPUXOAUTCs okoio 70% BcexX HAJIOTOBBIX
MOCTYIUICHUH B cTpaHe. HanmoroBoe 00m0keHHE HE OTpaHUYMBACTCS TONBKO (hemepaib-
HBIMHU HaJIOTaMH, OHO JOTOJHAETCS B3HOCAMU Ha COIMAJIbHOE CTPAXOBaHUE U MECTHBIMU
Hajoramu. Hayoru ucnosnb3yroTcst Kak CpeicTBO BO3/IEUCTBHS HA HAKOIUJIEHUE YaCTHOTO
Kanurala ajisi CTUMYJIMPOBAHUS TEMIIOB SKOHOMUYECKOTO POCTa.

K yucny maBHBIX METOJIOB HAJOTOBOIO PETYIUPOBAHUSI OTHOCATCS:

1) moHWXEHWE WM TMOBBIIICHUE YPOBHS HAJIOTOOOIOKEHHS (CTaBKHU MPSIMOTO WH-

JTUBUTyJIBHOTO TIOJJOXOHOTO Hajora, Hajlora Ha NMpHObUTH KOPIOpaIui, Koc-
BEHHBIX HAJIOTOB);

2) cucTemMa yCKOPEHHOW aMOpTHU3aluM KaluTajia MpeanpUusIThii;
3) HaJIOTOBBIC CKUJIKU Ha MHBECTHLUH («HAJIOTOBBIH KPEIUT»);

4) HaJNOrOBbIE JBIOTHI, TOOUIPSIOIIUE JCIOBYI0 aKTUBHOCTb B OTACIBHBIX cdepax
WM PETUOHAX.

denepanys NoaydaeT NOTHOCTHIO HAJIOT Ha COUPTOBOJIOUHBIE U3/IE€THUs, BCE HAJIOTH
Ha MOTpeOIEeHUE U CTPAXOBYIO MOILUIMHY, BCE TAMOXCHHBIE TTOLIUTHHBI.

CoBMecCTHBIC HAJIOTH: MOAOXOMHBIN — (eneparus —42,5%, 3emmm —42,5%, oOmmm-
Hbl — 15%; Hanor nHa xopnopaiuu — dpeaepanus — 50%, 3emin — 50%; Hanmor ¢ o6opo-
Ta — peaepaunu — 65%, 3emiau — 35%.

Jlo71s1 TOIOXOAHOTO Hajiora npeBbimaeT 1/3 001eil cyMMbl HAJIOTOBBIX MOCTYIIIICHHMA
Y BKJIFOYAET J[BA BUJA: HAJIOT HAa 3apabOTHYIO IIaTy W HAJIOT C KamuTajna. MUHUMaIbHas
cTaBKa IMojoxoaHoro Hajora— 19%, makcumanbHasg — 53%, cTaBka Hajora Ha JOXOJbI
¢ kanurtana g0 25%.

[TonMyIIIeCTBEHHBIM HAJIOTOM OOJIaraeTcst UMYIIEeCTBO (PH3UIESCKUX U FOPUIUICCKUX
JMI, C CyYMMapHOW OIICHKOW BCETo JIBXKUMOTO U HEIBMXKMMOTO MMYIIECTBA, PUHOCS-
IIET0 MPUOBLIB, cTaBKa s pusnyeckux i — 0,5%, nns ropuanueckux jwmi — 0,6%.

[TpoMBICTIOBBIM HAJIOTOM OOJAraroTCs HE Pe3yNbTaThl ACATEIBHOCTH (PU3UUIESCKUX
Y IOPUAMYECKUX JIHII, & KAITUTa U IOXObI IPEIMPHUATHS KaK X03IUCTBYIOLIETO CYyOBbEKTa,
HAJIOT B3UMAETCs MPHU PacHpeeICHIH TPUObUIA IO YIUIaThl KOPIOPAITMOHHOTO HaJora
1o J1ByM cTaBKaMm: 5% cyMMbI npombiciioBoro Hajora u 0,2% 6ajlaHcOBOH CTOMMOCTH
OCHOBHOTO KamuTana.

[TozemenbHBIM HAJTOTOM 00JIATafOTCsl 3eMENIbHBIE YUYACTKH MPEANPHUITHI, IECHOE XO-
351CTBO, cenbXxo3yroaus (auamnazoH ctaBok ot 0,6% 10 3,1%). CtaBka COCTOUT U3 JBYX
YyacTel: OCHOBHOM, yCcTaHaBIUBaeMol (pMHaHCOBBIM BEJOMCTBOM, U Ha0ABKU OOLIHHBI,
KOTOpasi 3aBUCUT OT COCTOSIHUSI MECTHBIX (PMHAHCOB.

Hanor Ha TpaHCHIOpPTHBIE CpeACTBA YIUIAUMBAIOT BiaIebIbl MOTOIIMKIIOB, JIETKOBBIX
U TPY30BBIX aBTOMOOWJIEH, OH B3WMAETCs MO MPHUHILHUITY: 00beM ABUraTelns A MOTO-
IIUKJIOB U JIETKOBBIX aBTOMOOWIICH, BEC aBTOMOOMIICH — JIJIsl TPY30BBIX.

K xocBennbiM Hanoram ®PI" oTHOCST Hajor Ha T00ABICHHYIO CTOMMOCTD, 3€MEb-
HBIM HaJIOT ¢ 000pOTa, MHIWBHAyalIbHbIC aKIu3bl (Ha HE(PTENMPOIYKTHI, Tabak, Kode),
Hajor ¢ 000poTa UMITOPTa, (PUCKAITBHYI0 MOHOTIONHIO B TaMokeHHbIe monuHbel. HIIC
3aHUMAET IJIaBHOE MECTO, Ha €ro JOJI0 MpUXoAuTcs okojo 43% Bcex KOCBEHHBIX IO-
crymienuii B crpane. HIIC oGnmaraeTcsi KOHEUHBIM MOTPEOUTENh B YaCTHOM M TOCyAap-
CTBEHHOU cepe mo AByM ctaBkaMm: obmas — (14%) u nerotuas (7%).
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Kpome HanoroBbIX MOCTYMJICHHUM, TOXOAbI LIEHTPAIbHOIO OOJKETA CKIIaJbIBAIOTCS
13 MPUOBUTH OT SKOHOMUYECKOHN JEeSITebHOCTH TOCYJapCTBEHHBIX MPEANPUATHN U PEHT-
HBIX IUIaTeXel. B 3Ty cTaThio BKITFOYAOTCS MIJUTHApIHAS IPHOBUTH IIeHTpaibHOro 0anka OPT.

B m1o6anbHOM acrnekTe T0CTHKEHUIO IeNId BEIPAaBHUBAHUS JI0XO/I0B CIIYKUT CTYIICH-
qarasi CTPyKTypa HaJOrOBOH CHUCTEMBI, MOCTYIUICHUE OT «OOIIHUX» (COBMECTHBIX) HAJIO-
rOB — [IOJIOXO/IHOTO, KopropaunoHHoro, HJIC — pacnpenensitorcst B MpONopLuN MEXay
OIOIDKETaMU TPEX YPOBHEW BIIaCTH (BEPTHKAIHHOE BBIPABHHUBAHHE). 3aTeM 3eMesbHas
nonst B HJIC mepepacnpenensercs oT ¢uUHAHCOBO OJaromnojyyHbIX 3eMeib K OeIHBIM
(ropu3oHTalIbHOE BBIPAaBHUBAHHE), KPOME ITOTO, U3 OrOpkeTa (hefepaiuu ciadble 3eMiIu
MONy4aroT «eaepanbHble JOTAUN» (BEPTHKAIBHOE BEIPABHUBAHNUE).

®opMupoBaHUE JT0XOIOB OIOMKETOB MPOUCXOAUT, B OCHOBHOM, 32 CUET HAJIOTOBBIX
IIJIaTEKEN, B KOTOPBIX MIPSAMBIE HAJIOTU MPEBBIIIAIOT ITOCTYIUIEHHS OT KOCBEHHBIX HAJIOTOB
B JIBa pa3a. bosbliasg 4acTe roCynapCTBEHHBIX CPEICTB PAaCXOAYEeTCs Ha COLUAIBHOE
obecrieueHue, Ha BTOPOM MECTE PacXoibl HAa AKOHOMHUKY, BOCHHBIE PACXOJlbl, Jlajee Ha
HayKy, 00pa3oBaHHe, yIpaBIEHUYECKUE PACXO/bl U MPOYHE.

CrieruanbHBIE TTPABUTEILCTBEHHBIE (POHIBI MOTYT OBITH IMOCTOSSHHBIMH M BPEMCH-
HBIMH, (POPMUPYIOTCS B OCHOBHOM 32 CUET OTUMCIEHHUH C 3apabOTHOM MIaThl U HOCAT
COLIMAJIBHYIO HaIlPaBJICHHOCTb.

locynapcTBeHHBIE TPEANPUATUS B OCHOBHOM HEPEHTAOENbHBI, YaCTO X YOBITKH IO-
KpBIBAIOT 3a CYeT cpelcTB deaepanbHoro Owomkera. PuHaHcoBas cuctema [epmanum
IIOCTPOEHAa TaKUM 00pa3oM, UYTO COOTBETCTBYET MPABUTEIbCTBEHHOH MOJMUTUKE COLHU-
aJIbHOM PBIHOYHOM AKOHOMUKH. OTPOMHOE BHUMaHUE yIeNseTcs coluaibHoOMy olecre-
YEHUIO U MOIJEPKAHUI0 HOPMAJIBHOTO YPOBHSI KU3HHU HACEJICHUS.

1) Ha uro moapasnensieTcss kanuTan Kak (pUHAHCOBBINA pecypc?

2) VYkaxurte posib (PUHAHCOB B PA3BUTHH MEXIyHAPOJHBIX CBSA3EH?

3) OxapaxTepusyiiTe CTpyKTYpY MUPOBBIX (PMHAHCOB U IIEPEUUCINTE MEXKAYHAPO/I-
Hble (PMHAHCOBbIE UHCTUTYTHI?

4) Vkaxute KpeauTHbie oaHoMmourst MBD?

5) Uro BkitodaeT B ceds mporece modanuzanuu?
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SAKJTKOHEHWE

Paccmotpenue TumnoBoro kypca «®UHAHCB» OTpaHUYEHO 00BEMOM Y4eOHOTro TMO-
coOust, U1l TOCTIDKEHHS YTUIMTAPHOM LM B HEM M3JI0KEHBI MPUHIUIBI TIOCTPOCHHS
(MHAHCOBOHN CUCTEMBI, B3aUMOACUCTBHE €€ CUCTEMOOOPA3YIOIHUX JIEMEHTOB C yUETOM
TpeOOBaHUI TUIIOBOI IPOrpaMMBbl, U3JI0KEHHOW Ha OCHOBE 0a30BBIX YUEOHHKOB.

@duHaHCHI KaK Haubosee JUHAMUYHAsI KaTeropusl OTPakatoT COCTOSIHUE SKOHOMMKH
CTpaHbl ¥ €€ MECTO B MUpE, TpeOysl HOCTOSHHOMN a/lalTallii B U3MEHSIOIINXCS YCIOBUAX
COBEPILICHCTBOBAHUS B3aMMOJCHCTBUS MEXK]Ty 3JIeMEHTaMH (PMHAHCOBOM CHCTEMBI: CTH-
MYJIMpPOBaHHE HAKOIJICHUS KalMuTaja B peajbHOM CEKTOPE SKOHOMHUKHU; PEKOHCTPYKIIHUS
rOCyIapCTBEHHBIX (PMHAHCOB; BBIIIOJHEHHE 0053aTENBCTB, KOTOPBIE 0becreyar pelieHme
MEXyHapOJIHbIX, TOCYAAPCTBEHHBIX U COLMAJIBHBIX 3a7ad.

b0k ¢pMHAHCOBBIX TUCIMILIMH TECHO B3aUMOCBS3aH C OyXraJTepCKUM y4eToM, KO-
TOPBI MPECTABISAET JOCTOBEPHYIO HH(POPMALMOHHYIO 0a3y Ul aHalu3a, Bce Ou3Hec-
KOHTPAKThl OCHOBAHbI Ha MPEAOCTABICHUH MyOIMYHON (PUHAHCOBOW OTYETHOCTH, a JJIs
ydacTusl B JIMCTUHIE Ha 000N Oupke HeoOxoquma (pMHAHCOBas OTYETHOCTb, COCTaB-
JIEHHas C y4eTOM YCTaHOBJIEHHBIX TPEOOBaHHM.

VY4eOHbIil MaTepHral CKOMIIJIEKTOBAH B LIECTh Pa3JesIoB, KaXkaas I1aBa COIIPOBOXK/1a-
€TCs BOIIPOCAMH JJISi CAMOIIPOBEPKH.
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[MIOCCAPUM

Axmuebl npeonpusamus — COOCTBEHHOCTh MPEANPUATHS, OTpakaeMas B akTuBe Oa-
naHca. Pa3nnyaroT Tpu BuAa aKTUBOB: 1) TEKyIUe aKTUBBI, COCTOALIME U3 JEHEXKHOIO
KamuTajga U CPeACTB, KOTOPbIE MOTYT OBITh OBICTPO TpaHC(HOPMHPOBAHBI B HAIUYHbIC
JI€HbI'W; 2) OCHOBHOM KaIllWTajl C JUIMTEIbHBIM CPOKOM CIIy>KOBI, MCIIOJIb3YEMBIN INpeE-
MPUSATHEM TIPU IPOU3BOACTBE TOBAPOB U YCIIYT; 3) MPOYKE aKTUBbI, KOTOPbIE BKIIOYAIOT
HeMaTepuallbHble aKTUBbI, HE UMEIOIIME HAaTypalbHO-BEIIECTBEHHON (DOPMBI, HO LIEHHbIE
IUIs IPEANPUATHS, KalUTAJIOBIOKEHHSI B APYTHe KOMIIAHUHU, JOJITOCPOYHbIE [IEHHbIE Oy-
Maru, pacxofbl OyayIIUX NEpUOAOB U Pa3INYHbIC APYTHE aKTUBBI.

Axyu3 — BUJI KOCBEHHOTO Hajora, B3UMaeMoro B II€HE TOBAapOB. AKIM3bI PacIpo-
crpadensl ¢ XIX B. C 1992 . B P® akum3sl — caMOCTOATENBHBIN HAJOTOBBIM ILIATEXK
B cUCTeMY (eliepabHbIX HaJOI0B.

Axyuonepnoe obujecmso — KOMIAHHS, SBISIOMIAICS 0PUOUYECKUM TUYOM, KATTUTAIl
KOTOPOW COCTOMT U3 B3HOCOB MaNWIIUKOB-aKIIMOHEPOB U yupeauTeneir. Dopma opranuza-
MY TPOU3BOICTBA HA OCHOBE MPUBJICYCHHS ACHEKHBIX CPEIICTB IyTEM MPOJAKH AKYULL.
CylIeCTBYIOT 3aKPBIThIC U OTKPBITHIC aKITMOHEPHBIE OOIIECTRA.

Axyuonepnbviil kKanuman — OCHOBHOH KaIlUTaJ aKyuoHepHo20 obujecmeaa, pasmep Ko-
TOPOTO ompeaensercs: ero ycraBoM. OOpa3yeTcs 3a CueT 3aeMHBIX CPEJICTB U IMUCCHUU
(BBIITyCKA) axyui.

Axyus — neHHas Oymara, BBIIIyCKaeMasi akyuoOHepHbIM 0bujecmeam, AroIas MpaBo
BJIAJICJIbIly YYaCTBOBATh B €r0 YNPABICHUU U MONYyYaTh OUBUOEHObI U3 NPUOBLIU.

Amopmu3zayuonnvle cpedcmea — GUHAHCOBBIE CPEJICTBA, BBIIEISIEMbIE CIIEIIHAIbHBIM
Ha3HA4YE€HUEM JUIsl COXpPAHEHHS! U BO3OOHOBJICHUS OCHOBHBIX (DOHO08 TIPEIIPUITHS.

bananc — ocHOBHOM KOMIUIEKCHBIN JIOKYMEHT OyXTraJTepCKOTo yueTa, COAep Kalui
MH(OPMAIMIO O COCTaBE U CTOMMOCTHOM OLIEHKE CPEJCTB NPEANpUsiTUs (aAKTUBOB) U HUC-
TOYHHMKaX UX MOKPBITUS (ITACCHUB).

banancosas npubvine — obmas cymma nIpUOBLTH MPEANPHUATHS IO BCEM BHIaM Jies-
TEIBHOCTH, OTpa)kaeMasi B €ro oOanamce.

banxosckuii kpeoum — KpenuT, BbIIaBaeMblid B BUJIE JCHEKHBIX CCYI XO3SHCTBEH-
HBIM CyOBEKTaM U JIPYTUM 3aEMIIHUKaM.
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Buporcesoti kypc — niponaxkHas ieHa yeHHou Oymazu Ha POHIOBOM OUpIKe.

Brooocem — popma o0pazoBaHus U pacxofoBaHHs (POHIA AEHEKHBIX CPEACTB, Ipe/-
Ha3HAYCHHBIX A1 (PMHAHCOBOTO oOecredeHus 3a1a4 U (PyHKIUN rocygapcTBa U MecCT-
HOTO CaMOYTIPABJICHUSL.

Brooowcemnvie accuenosanusi— cpenctBa OIOIKETOB Pa3HBIX YPOBHEH, Hampasisie-
MBbI€ Ha Pa3BUTHE YKOHOMHKH, (PMHAHCHPOBAHHUE COLUAIbHO-KYIBTYPHBIX MEPOIIPHATHH,
000pOHY CTpaHbl, COJIEP’KaHUE OPraHOB IOCYJapCTBEHHOM BJIACTU U YIIPABIICHUS.

brooocemnasn knaccugpuxayus P@ — rpynmupoBKa JOXOJA0B M PacXoJ0B OIOIKETOB
BCEX YPOBHEU C MPHUCBOEHUEM O0BEKTaM KiaccupuKanuu komoB. OOecrneynBaeT comno-
CTaBUMOCTb TTOKa3aTeseil OI0KETOB BCEX YPOBHEM.

broooicemnoe naanuposanue — IEHTPAIM30BAaHHOE pacCIIpe/ielieHHe U Tepepacipe-
JIeICHUE CTOMMOCTH BajlOBOTO OOIIECTBEHHOTO MPOAYKTa M HAIMOHAIBHOTO J0XO1a
MEXy 3BEHBSIMHU 0100XCemHoll cucnemsl Ha OCHOBE OOIIEHALMOHAIBHON COLMAIbHO-
SKOHOMUYECKOM MTPOTrpamMMBbl Pa3BUTHS CTPAHBI B MIPOIIECCE COCTABIICHUS M UCTIOIHEHUS
O10)KETOB U BHEOIOMKETHBIX (DOHIOB PA3HOTO YPOBHS.

brooscemnoe npaso — cOBOKYMHOCTh IOPUANUECKUX HOPM, OIPEIEIISIONIUX OCHOBBI
010001cemHo20 ycmpoticmea CTPaHbl U MOPSIIOK COCTABIEHUS, PACCMOTPEHHUS, YTBEPIKIe-
HUS U UCTIOJIHEHUS OIOMKETOB, BXOASIIUX B O/004CEMHYI0 CUCHeMy CTPaHBbI.

Broooicemnwiti npoyecc — periiaMeHTHpyeMasi HOpMaMH TpaBa AEATEIbHOCTh Opra-
HOB TOCYAapCTBEHHOW BJIACTH, OPraHOB MECTHOTO CaMOYIPABJICHUS U yYAaCTHUKOB OIOJI-
’KETHOTO TPOIECCa MO COCTABICHUIO U PACCMOTPEHHIO MPOEKTOB OIOKETOB, MMPOCKTOB
OO/IXKETOB TOCY/NAapCTBEHHBIX BHEOIO/DKETHBIX (DOHIOB, YTBEPKICHHUIO M HCIIOJHEHUIO
OIOIKETOB U OIOMKETOB TOCYJAapCTBEHHBIX BHEOIO/DKETHBIX (POHIOB, & TaKXKe MO KOH-
TPOJIIO 32 UX MCIIOTHEHUEM.

brooocem pazeumus P@ — coctaBHas 4acTh defepalibHOro Oromkera, hopmupyemas
B COCTaBE KaUTAIIbHBIX PacXo/I0oB (eaepatbHOro OKeTa U UCTIONb3yeMast ISl KpeIu-
TOBAHUS, HHBECTUPOBAHUS M TAPAHTHIHOTO 00ECIIeYeHUs HHBECTHIIMOHHBIX TIPOEKTOB.

broooicemnoe pecyruposanue — nepepacnpeiefieHlHe CpeCTB € HENbI0 00ecreueHus
MeppumopuanbHbim 0100x#cemom MUHUMAIBHO HEOOXOMMOTO YPOBHS JOXO/I0B, HAIPaB-
JSI€MBIX Ha YKOHOMUYECKOE U COLMAIIBHOE PAa3BUTUE TEPPUTOPHIA.

Broooicemnas pocnucy — TOKyMEHT O MOKBapTAJILHOM PACIIPEICICHUH JOXOI0B U pac-
XOJI0B OFO/XKEeTa U MOCTYIUICHHH U3 UCTOYHUKOB (PMHAHCUPOBaHUs AeduimTa OroKeTa,
YCTaHABJIMBAIOIINN pacIipeesieHie OIOKETHBIX aCCUTHOBAHMHA MEXIy MOTydaTesIsiMU
OFOJKETHBIX CPEJICTB U COCTABIISIEMBIN B COOTBETCTBUH C O1002icemHotl kiaccugurayueti PD.

brooocemnasn cucmema P® — ocHOBaHHAs HA SKOHOMUYECKUX OTHOIICHHUSIX U TOCy-
JapcTBEHHOM ycTpoiictBe Poccuiickoit denepanuun peryaupyeMas HOpMaMmu IIpasa Co-
BOKYITHOCTh (hedepanivHozo 610dcema, O0MKETOB cyobekToB Poccuiickoit denepanuu,
MecmHbIX 01002cenos U OIKETOB TOCYIapCTBEHHBIX BHEOOKETHBIX (DOHIOB.

Broosicemnas ccyoa — OIOIKETHBIE CPECTBA, MPEJOCTABIISIEMbIE IPYTOMYy OIOKETY
Ha BO3BpaTHO, 0€3BO3ME3/IHOM MM BO3ME3HONM OCHOBAaX Ha CPOK He Oosee LIeCTH
MecCSIEB B Ipeaesax (UHaHCOBOIO roja.

BepHyTbcs B kaTanor y4yebHmKoB
http://y4ebHukun.nHpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanMcaHus CTyAeH4Yeckon paboThbl Ha 3akas
http:/ly4ebHukn.mHpopm2000.pd/napisat-diplom.shtml

128 Moccapun

brooowcem cybvexma Poccuiickou @edepayuu (pecuonanvuwlii 6100xcem) — Gopma
00pa30BaHUs M PACXOJIOBAHMS 3a€MHBIX CPEJICTB JIIs oOecreueHus 3a7ad U (QyHKIUH,
OTHECEHHBIX K TpeJIMeTaM BeleHus cyobekTa Poccuiickoii denepannu.

Broooicemnoe ycmpoiicmeo — opranusalys U NPUHLIUIBI TOCTPOSHUS 01004#cemHoll
cucmembl, €€ CTPYKTypa, B3aUMOCBS3b MEX[Y OTIENbHBIMU 3BEHbsIMU. Omperensercs
rOCYIapCTBEHHBIM YCTPOICTBOM.

brooocemnoe gpunancuposanue — npeaocTaBieHre B 0€3BO3BPATHOM IMOPSIIKE HOPH-
JTUYECKUM JIUIaM U3 OIOMKETOB Pa3HBIX YPOBHEW W BHEOKOKETHBIX (POHIOB CPEICTB
JUTSL TIOJTHOTO WJTH YaCTUYHOTO TTOKPBITHS PACXOJIOB.

Banosou enympennuii npooykm (BBII) —MaKkpO’KOHOMHUYECKUH MOKa3aTelb, OTpa-
KAIOIMKH CyMMapHYI0 PIHOYHYI0 CTOMMOCTb KOHEUHBIX IIPOAYKTOB M YCIIyI, IPOU3BE-
JICHHBIX Ha TEPPUTOPUU CTPAHBL, 3a oNpeaeaeHHbIN neproa Bpemenu. BBIT — monuguka-
LU IPYTOro MakKpOAKOHOMHYECKOTO TOKA3aTess — BaJOBOTO HAMOHAIBHOTO IPOIYKTa
(BHII), or KoTOpOro oTiM4aeTcsi Ha BEJIMYMHY CajbJl0 PACUETOB C 3apyOeKHBIMU CTpa-
HaMH.

Buebooacemnvle cneyuanvhvie ¢honobt — neHexHbIC (HOHIBI, UMEIOIINUE CTPOTO 1Ie-
JeBoe HazHayeHue. VX 1eb COCTOMT B PACHIMPEHUU COLMAJIBHBIX YCIIYT HACEJICHUIO,
CTUMYJIMPOBAaHUM PA3BUTHUS OTCTANBIX OTpaciedl MHQPACTPYKTypbl, 00ECIeYeHUH J10-
MIOJTHUTENBHBIMU PEeCypcaMy MPHOPUTETHBIX OTpacield SKOHOMHKH. BaxHeiimme conu-
anbHble GoHbl: [lencuonnsiit pona, @ona conuanbHOrO cTpaxoBaHus, GOHABI 00s3a-
TEJILHOTO MEIUIIMHCKOIO CTPAXOBAHHUS.

Tocyoapcmeennviii 61002cem — OCHOBHOM (PMHAHCOBBIA TIJIaH TOCYIapCTBa, UMEIO-
U CHUJTy 3aKOHA: YTBEPKAAETCS 3aKOHOAATEIbHBIMM OpraHaMU BJIACTHU — IapjaMeHTa-
mu. B Poccun yrBepxknaercs ['ocynapcrsennoit Jlymoit u Coserom ®enepanuu, noamnu-
ceiBactcs [Ipesunenrom P®. BripaxaeT 3KOHOMHYECKHE JNEHEKHBIC OTHOIICHMS, OIO-
cpenyrolue mpolecc 00pa3oBaHUs M UCIOIB30BaHUS IIEHTPATU30BaHHOTO (OHAA Jie-
HEXKHBIX CPEICTB TOCYIapCTBA. BIOIKET rocymapcTBa — OCHOBHOE OpYAME Iepepacipe-
JICJIEHUS] HAlMOHAJIBHOTO J0X0/1a.

Tocyoapcmeennvlii 8Hebr00icemuulll (hono — popma 00pa3oBaHUS U PACXOTOBAHUS
JIEHEKHBIX CPEIICTB, 00pa3yeMbIX BHE (efepalbHOTO OOKeTa U OIOKETOB CYObEKTOB
Poccuiickoit denepanuu.

Tocyoapcmeennviii énewnuil 0one P® — nonroseie oOs3arenbcTBa [IpaBuTenbcTBa
P®, BripakeHHBIE B MHOCTPAHHOM BaJIOTE.

Tocyoapcmeennviii eHympenuuii oone P® — nonroBeie obs3arenbcTBa [IpaBuTesnsb-
ctBa PO, Beipaxkennsle B Banmore Poccuiickoit denepaunu.

Tocyoapcmeentvle 00X00bl — IEHEKHBIE OTHOIICHHSI IO MOOMIIH3AMKM (PUHAHCOBBIX
PECYPCOB B PacIOpPsKEHUE TOCYJapPCTBEHHBIX CTPYKTYp. [IpHMEHSIOTCS TPH OCHOBHBIX
MeTO/la MOOMJIM3AIMU TOCYAapCTBEHHBIX JTOXOJOB: HALO2U, 20CYOAPCHEEHHbIE 3AlMbI,
amuccus (OyMa>KHO-/ICHE)KHAS ¥ KpEIUTHAs).

T'ocyoapcmeennvie 3aiimbl — SKOHOMUYECKHE OTHOILEHUS MEXIY TOCYIapCTBOM, C Of-
HOM CTOPOHBI, U IOPUIMYECKUMHU U (PU3NYECKUMHU JHIAMH, C JAPYIod, MpH KOTOPBIX
3aEMIIUKOM BBICTYIIAET FOCYAAPCTBO.
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T'ocyoapcmeennvle kpamkocpouHble beckynontsie obnueayuu (I'KO) — rocynapcTBeHHbIC
YyeHHble Oymacu, BBITyCKaeMble Ha cpok 3, 6, 12 u Gojee MecsAleB B OCHOBHOM JIJIst
HOKPBITUS AedunuTa (heaepasbHOro OF/DKETa U MHBIX OINEpaldii U pa3MeniaeMbie mpe-
MUMYIICCTBEHHO CPEIIU IOPUINYECKHUX JIUIl U MHOCTPAHHBIX HHBECTOPOB.

Tocyoapcmeenusiti Kpeoum — NEHEXKHbIE OTHOIICHHS, BOSHUKAIOIINE Y TOCyAapCcTBa
C IOPUINYECKUMH U (U3NYECKUMHU JIMIAMHU B CBSA3M C MOOWIM3alMeld BPEMEHHO CBO-
OO/HBIX JIEHEKHBIX CPEACTB B PACIOPSIKEHHE OPTaHOB rOCYJAapCTBEHHOW BIIACTH U UX
WCTIONb30BaHNEM Ha ()MHAHCHPOBAHHE TOCYIAPCTBEHHBIX pacxomoB. OCHOBHBIC (HOpPMBI
TOCYIapCTBEHHOTO KPEAUTAa — 3alMbl U Ka3HAUYECHCKHUE CCYIbI.

Tocyoapcmeennvie MunuManIbHblE COYUATLHBIE CMAHOAPMbl — YCTAHOBIICHHBIE 3aK0-
HojarenabcTBOM P® MuHHMMAaIbHBIE HEOOXOJUMbIE YPOBHHU rapaHTUIl COLMAIBLHON 3alllu-
ThI, 00€CTIEYNBAIOIINE YIOBICTBOPEHNE BAXKHEHIIINX MOTPEOHOCTEN YeoBEKa.

Tocyoapcmeennbiti unu MyHuyunaivusili 0one — 00s13aTeIbCTBA, BO3HHUKAIOIIME W3
rOCYIapCTBEHHBIX WM MYHULMIAIbHBIX 3aliMOB, NMPUHATHIX Ha cels PD, cyObexTom
PO wnum MyHHIMnaabHbIM 00pa3oBaHHEM, FapaHTU MO 00s3aTelIbCTBAM TPEThUX JIHII,
JIpyTUM 00sI3aTeNbCTBAM, a TakKe MpHUHsAThIE Ha cebst PD, cydobekTom PO mnn myHHIIN-
NaJbHBIM 00pa30BaHUEM O0S3aTENbCTBA TPETHHUX JIHII.

Tocyoapcmeennulil, unu MyHUYUNAIbHLIL, 3adem —Iepenada B COOCTBEHHOCTh PD,
cyobekTa PO wim MyHUIHMIAIBHOTO 0Opa30BaHUS JIEHEXHBIX CPEACTB, KOTopbie PO,
cyOobekT PO mim MmyHunmnaipHoe 00pa3oBaHue 00sI3yIOTCS BO3BPATUTH B TOH JK€ CyMMe
C yIUIaTo# mporeHTa (TUiaTel) Ha CyMMYy 3aiiMa.

Tocyoapcmeennvie pacxoOvl — NEHEKHbIE OTHOIICHHUS, CBSI3aHHBIE C MCIIOJIb30Ba-
HUEM IEHTPAIM30BAHHBIX M JCIECHTPAIN30BAHHBIX TOCYIAPCTBEHHBIX CPEJICTB Ha pas-
JUYHBIE TOTPeOHOCTH TocyaapcTBa. DHUHAHCHUPOBAaHKE TOCYIAPCTBEHHBIX PACXOIOB OCY-
HIeCTBIsIETCS B Tpex (opmax: caMOopUHAHCHPOBaHUE, OIOMKEeTHOE (pUHAHCHUPOBAHUE,
KpeauTHoe obecreueHue.

Tocyoapcmeennoe pe2ynuposanue — 3akoOHOIATeNIbHO 0POpPMIICHHAs] CUCTEMAa BHEIlI-
HEro BO3ACHMCTBUA HA MPEANPUSATHUE.

Tocyoapcmeennoe gpunancuposanue — MeTo]l 6€3B0O3BPATHOTO NPEIOCTABICHUS (PU-
HAHCOBBIX PECYpPCOB CyObEKTaM XO3sIICTBOBAHUS 3a CUET CPEJCTB OIOMKETHBIX U BHE-
OromkeTHbIX (QoHmoB. [TocpencTBoM rocynapcTBeHHOrO (PMHAHCHPOBAHHS MPOHCXOTUT
LieJIEHANpaBIECHHOE TepepacipeieneHne (GrUHaAHCOBBIX PECYPCOB MEXKAY CyObEKTaMH XO-
351ICTBOBAHUS.

Tocyoapcmeennvie unancwyl — chepa AEHEKHBIX OTHOIICHUH IO MOBOAY pacrpe-
JIEJICHHS] ¥ TIepepacIpeiesieHus: CTOMMOCTH OOIIIECTBEHHOTO MPOAYKTAa U YacCTH HaIHO-
HaJLHOTO OOTarcTBa, CBsA3aHHas ¢ opMUpOBaHHEM (PUHAHCOBBIX PECYPCOB B pacIops-
YKEHHE TOCYIapCTBa U €ro MpeANpUATHN U UCIOIb30BaHHEM TOCYIapCTBEHHBIX CPEICTB
Ha 3aTpaThl MO PACHUIMPEHHUIO0 MPOU3BOJCTBA, YAOBIECTBOPEHUIO PACTYILIUX COLUATIBHO-
KyJIBTYPHBIX TOTPEOHOCTEH YJICHOB 00IIeCTBa, HY kI 000POHBI CTPaHBI U TOCYIaPCTBEH-
HOTO ympasicHus. [ocynapcTBeHHbIE PUHAHCH (PYHKIIMOHUPYIOT Ha (enepalbHOM, pe-
THOHAJILHOM U MECTHOM YPOBHSIX U BKJITIOHAIOT 0100 cem, BHEOIOMKETHBIC (POHIIBI, 20C)-
oapcmeenHulil kpeoum, (GPUHAHCHI TOCYIaPCTBEHHBIX U MYHUIIUIIAIBHBIX MPEATPUSTHIA.

Tocyoapcmeennulii punancoswiti KOHMpOiIb — KOHTPOIIb CO CTOPOHBI OPraHOB BIACTU
u ynpasineHuss PO u cyopekroB P®D, a Takxke cnerualbHbIX KOHTPOJIBHBIX OPIraHOB
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(Cuetnas Ilamara, MunucrepctBo P® mo namoram u cbopam u Jp.) 3a COONIOIECHUEM
3aKOHONIATENBCTBA B chepe cocydapcmeennblx 0100cemos U 6HeOI00HCeMHbIX (HOHO08,
HA0208, PUHAHCOBOM JEATEIILHOCTU TOCYIapPCTBEHHBIX YUPEKICHUA W TPEANPHITUH,
OpraHusaluel JeHS)KHBIX PACUCTOB, BEJICHUEM YUYeTa U OTUCTHOCTH.

ﬂeeaﬂbeauuﬂ— O(l)I/II_[I/IaJIBHOG IIOHMI)KCHHEC KYypCa HaHHOHaHBHOﬁ BaJIIOTHI I1I0 OTHO-
IICHHUIO K UTHOCTPAHHLIM BaJIFOTaM.

Heguyum 610021cema — NpeBBIIICHAE PAacXOA0B OromkeTa Haj ero joxomamu. Cwm.
Ipopuyum 6100cema.

Hegpramop BBII — oauH U3 UHAECKCOB POCTA IIEH, KOTOPBII HCIIOIB3YeTCs KaK MoKa-
3areinb peanpbHoro BBIL, T. €. B HEM3MEHHBIX LIEHAX.

,HO6CZ6JZ€HHCZ}Z cmoumocms — IMpUpoOCT CTOUMOCTH, COSI[aBaCMBIﬁ Ha OIpCACIICHHOM
OpCanprudaATU B MPOLECCCC MPOU3BOACTBA MNPOAYKIWH, BBINTOJIHCHUA pa60T, OKa3aHHsA

YCIIYT.

ﬂOJZZOCpOLlele d)uHchoebze BJ/IOJHCEHUS — (1)I/IHaHCOBI>IC BJIOKCHUSA, paCCHUTAHHBIC HA
,Z[J'IPITGJ'II)HBIIZ NepruoJ BpEMCHH, B YCTABHBIC KaIllUTaJIbl HpCZ[HpI/IﬂTI/Iﬁ N KOMMCPUYCCKHUX
OpFﬂHHS&HHI’I, AO0JITOCPOYHLBIC 3aiMBblI.

Jlomayuu — OIOIDKETHBIC CPECTBA, MPEIOCTABIIIEMbIC OIOMKETY JAPYroro ypOBHS
o100cemnon cucmemsvt PO WU FOPUIMYECKOMY JIMIYy Ha O€3BO3ME3THON M 0e3B03-
BpPaTHOM OCHOBAaX Il MOKPBITUS TEKYIIHX PACXOIOB.

Hoxo0b1 61002cema — NEHEeXKHbIE CPECTBA, MOCTYMAONINE B 0€3BO3ME3IHOM U 0e3-
BO3BpPaTHOM IOPSAJKE B COOTBETCTBHM C 3aKoHoAareiabcTBOM P® B pacmnopsbkeHue op-
raHoB rocygapctBeHHoOM Biactu Poccuiickont ®@enepanuu, OpraHoB rocyqapCTBEHHOU
Biactu cyorektoB Poccuiickoii denepaniuu 1 OpraHoB MECTHOTO CaMOYITPaBIICHUS.

3ampamul — COBOKYITHOCTH MMPOU3BOICTBEHHBIX BBIILJIAT B HATMYHON M O€3HATMYHOMN
(dbopMmax B CBSI3U C MPOU3BOACTBOM MPOAYKLNHU, OKa3aHUEM YCIIYT, BBIIIOJIHEHUEM paboT
U UX peayn3aluei.

H30eporcku npouzsoocmea u peanuzayuu npooyKyuu — CTOMMOCTHAS OLICHKA UCTIOJb-
3yEeMbIX B MPOIIECCEe MPOU3BOJCTBA MPOAYKIIUN PUPOIHBIX PECYPCOB, ChIPhs, MaTepHa-
JIOB, TOILJIMBA, SHEPTUU, OCHOBHBIX ()OHO08, TPYAOBBIX PECYPCOB, a TAKXKe PYTHX 3aTpaT
Ha TPOM3BOACTBO M PEATH3ALHUIO MPOLYKITUH.

Hneecmuyuu — 1OATOCPOUHBIC BIOKEHUS CPEICTB B LIENIAX CO3AHUSA HOBBIX U MO-
JIEpHU3AIMN JEUCTBYIOIIMX MPEATPUATHM, OCBOCHUS HOBEUIIINX TEXHOJIOTMN U TEXHHUKH,
YBEJIMYECHHS TPOU3BOJICTBA U MOIYYCHUS NPUOBLIU.

Hneecmuyuonnas nonrumuka — ONpesieNeHre Hanboiee MPUOPHUTETHBIX HapaBlie-
HHUI KalMTaJIbHBIX BIOKECHUH, OT KOTOPBIX 3aBUCST MOBBIMIEHNE 3()(EKTUBHOCTH SKOHO-
MHKH, 0OeClieueHre HanOOoJBIIEro NpUpoCcTa MPOAYKIIMHA U HAIIHOHAJIBHOTO J0X0[a Ha
KaX/plii pyOJIb 3aTpar.

Hneecmuyuonnvie ¢ponovi — GUHAHCOBBIE WHCTUTYTHI, YUACTHUKHU PBIHKA YEHHbIX
Oymaz, 0CyIECTBISIONINE SMUCCUIO COOCTBEHHBIX KLU M UHBECTUILINU B yeHHble OyMa-
2u IPYruX SMUTEHTOB, TOPTOBIIO LIEHHBIMU OyMarami, BJIaJCIOIINe UHBECTUIIMOHHBIMU
LIEHHBIMU OyMaramu.
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Hneecmop — 4aCTHBIN NPEANPUHUMATENb, OPTaHU3ALMS WU TOCYAapCTBO, OCYLIECT-
BJISIFOLIME JTOJTOCPOYHOE BIIOKEHUE Kanumana B Kakoe-au0o /1eso, IpeAnpusTue C 1e-
JIBIO TIOJTYYCHUS NpUoObLIU.

HHHOGGL;ME—HOBOBBCI[@HI/IC, KOMIIJICKCHBII mpouecc CO3JaHus, paClIpPOCTPAHCHUA
1 HUCIIOJIb30BaHUs HOBIICCTB (HOBOFO MMPaKTHYCCKOIo Cpe,[[CTBa) I YOOBJICTBOPCHUA
YCIOBCUYCCKUX HOTpGGHOCTeﬁ, MEHSIOIINUXCS MO BO3ECHCTBUEM pa3BUTHUA OGH.IGCTBB..

Hnghnayus — KpU3NCHOE COCTOSIHUE OEHEeICHOLU cucmemyl, 0OOYCIOBICHHOE JHUCIIPO-
MOPIUOHALHOCTHIO PA3BUTHSI OOIIECTBEHHOTO MMPOU3BOACTBA, IPOSBIISIFOIIEECS MPEXKIE
BCEro B OOIIEM M HEPAaBHOMEPHOM POCTE IIEH Ha TOBApHI M YCIYTH, YTO BEIET K Tepe-
pacrpeeleHI0 HallMOHAIBHOTO J0X0/1a B TI0JIB3Y OMPEACICHHBIX COIHAIBHBIX TPYIIIL.
Paznuyarot monsydyro, raJonupyONIy0 U THIEPUHIISIHIO.

Hnghpacmpykmypa — KOMIUIEKC OTpaciieldl XO3sSHCTBa, OOCTYKHBAIOIIUX MPOMBIIII-
JeHHoe (MM Kakoe-Tu0o Apyroe) Mpou3BOJICTBO, a TAK)Ke HaceleHue. Bkiodaer TpaHe-
MOPT, CBSI3b, TOPTOBIIO, MaTepPHALHO-TEXHUUYECKOE obecreueHrne, HayKy, 00pa3oBaHue,
3/IpaBOOXPAHCHHE.

Kanumanvhole noocenus — 3aTparbl MATCPHUAIBHBIX, TPYAOBBIX U NCHCKHLIX PCCyp-
COB, HaIIpAaBJICHHBIC Ha BOCCTAHOBJICHHUEC U MPUPOCT OCHOBHbIX qbondoe.

Kommepueckuii kpeoum — ToBapHast popma xpeduma, BOSHUKAIOUIAS MIPU OTCPOUKE
MJIaTEXa; J0ITOBOE 0053aTeNbCTBO, 0(OPMIIEHHOE BEKCEJIEM.

Koneepcusa — nepeopueHrauus npeonpusamusi Ha IMPOU3BOJACTBO NMPOAYKLUU IPUH-
LUMHAATIBHO JIPYTOTO THIIA.

Konconuouposannwiii 610021cem — cBOI OIOIKETOB BCEX YPOBHEH 6r00dcemHoll cu-
cmembl Poccuiickoil @enepanny Ha COOTBETCTBYIOLIEH TEPPUTOPHUH.

Konyeccus — paspelieHue OJHUM TOCYJapCTBOM JpPYTMM TOCyJapcTBaM, UX (up-
MaM M YaCTHBIM JINLIAM NIPOBOAUTH IPOU3BOACTBEHHO-IKCILTYaTallUOHHYIO IEATENBHOCTD
B COOTBETCTBUU C KOHIIECCUOHHBIM JIOTOBOPOM. B 0roBope 0 KOHIIECCUM MOXKET IPEy-
CMaTpuBaThCs Cc/ladya B HKCIUTyaTallMIo TOCYapCTBOM 3a IUIATy HE TOJBKO HPEANpPUATHH,
HO TJIAaBHBIM 00pa30M 3eMJIH C TPABOM JOOBIYM MOJIE3HBIX UCKOTIAEMBIX.

Kpamxkocpounvie ¢hunancosvie 8nosicenuss — GUHAHCOBBIC BIOKCHHUS, PACCUUTAHHBIC
Ha KOPOTKHI MEPHOJ], BHICOKOIMKBUJIHBIE YeHHble OyMacu, B TOM YHCIIe KPAaTKOCPOUHBIE
Ka3HaueHCKue 00s3aTeNIbcTBa TOCYAapCTBa, OOIUTalliy, aKIuu, BpeMEeHHas ((MHAHCOBas
MIOMOIIb JIPYTUM MPEANPUITHIM, JETO3UTHBIC CEPTU(PUKATHI, MTOTYYEHHBIE KPATKOCPOU-
HBIE BEKCEIIS.

Kypc axyuii (obnueayuii u opyeux yeunuvix Oymae)—1eHa akui (Ipyrux IEHHBIX
Oymar) Ha GonmoBoi 6upske. Kypc mpsiMmo mponopuuoHajieH pasmepam ouguoeHod, npo-
LEHTA ¥ HaXOIUTCS B 00paTHOM 3aBUCUMOCTH OT BEJTMYUHBI CCYTHOTO MPOIICHTA.

Jlumum kanumanvhvlx 67100CeHUll — NPEACIbHBIA pa3Mep KalUTaJIbHBIX BIOKEHUMN
Ha 3allJIaHUPOBAHHBIN BBOJ| B AEWCTBHE MOLIHOCTEN MM CO3aHME HOPMATUBHBIX 3ajie-
JIOB KalMTaJIbHOTO CTPOUTEILCTBA.

Jlumum erdumoeaﬂwz — OpeaciibHasia CyMMa BblAa4n erduma HJIN OCTATKOB 3aJ0JI-
KCHHOCTHU B ITIJITAHOBOM IICPUOIC.
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Jluyensusn — cienuanbHOE pa3pelIeHue 1opuoudeckomy auyy yHOTHOMOYEHHBIX Ha
TO TOCYIapCTBEHHBIX OPTraHOB OCYIICCTBIISATH KOHKPETHBIC, OTOBOPEHHBIE 3aKOHOM XO-
3sIICTBEHHBIE OTEpalliy, BKJIIOUas BHEIIHETOPTOBbIE (IKCIIOPTHBIE U UMIIOPTHBIE).

Meouyunckoe cmpaxosanue — hopMa COLMAIBHON 3alUTHl HHTEPECOB HACEICHHS
B OXpaHE 3[0pOBbsi. ['apaHTUpyeT rpaskiaHaM MOJy4YeHHE MEAUIMHCKOW MOMOIIH MPU
BO3HHKHOBEHHH CTpaxoBoro ciydas. OcyiiecTsisiercs B IByX (popmax — o0s3aTeIbHOM
1 JOOPOBOJIBHOM.

Medicor00o1cemmuvle omHOWEeH s — OTHOIIGHUST MEXLy OpraHaMu TOCyAapCTBEHHOU
Biactu Poccuiickoit denepanuu, opraHaMu TOCYIapCTBEHHON BiacTu cyObekToB Poc-
cuiickoit deaepanuy 1 OpraHaMyu MECTHOTO CaMOYIIPaBJIECHHUsI 1O MTOBOAY (GOPMUPOBAHUS
U UCTIOJIHEHUs OIOIKETOB.

Mecmuwiti 610021cem — OIOIKET MyHUIIUNIATBHOTO 00pa3oBaHusi, JOPpMHPOBAHUE, YT-
BEP)KJCHUE M MCIIOJHEHHE KOTOPOTO OCYIIECTBIISIFOT OPraHbl MECTHOTO YITPABIICHHS.

Munumanvras 6r00xcemnasn obecneyeHHocms — MAHIMAILHO J01yctuMasd CTOUMOCTb
TOCYyAapCTBCHHLIX WJIM MYHHUIUIIAJIbHBIX YCIYI' B JCHC)KHOM BbIPAXXCHUU, ITPCAOCTABIIA-
CMBIX OpraHaMu FOCyII&pCTBCHHOfI BJIaCTU WJIM OpraHaMu MCECTHOI'O CaMOYIIPAaBJICHUA
B paCyCTC Ha AyUly HACCICHUA 3a CUCT CPCACTB COOTBCTCTBYIOIINX 6IOI[)K€TOB.

Mynuyunanvhoiii 3aKa3 — COTNALICHUE MEXAY OPraHOM MECTHOTO CaMOYIIpaBICHUS
Y TIOJIPSIAHON OpTaHU3AIME O BBHIMOJIHEHUH paboT (00 okazaHuM yCiyr), GUHAHCHpYE-
MBIX 33 CUET CPEICTB MeCmH020 O10dicema.

Munumanvhviii mecmmwlii 01005cen — pacyeTHBI 00BEM JI0X0/I0B U pacX0/10B MECTHOTO
OIOIKEeTa, YUUTBIBAIOLIUN 20Cy0apcmeenbie MUHUMATbHbIE COYUATbHbIE CIAHOAPMbI.

Mecmuvie nanocu u co6opvl —HaJIOTH U COOPBI, YCTAHABIMBAEMbIE MPEICTABUTEIb-
HBIMHM OpraHaMH MECTHOTO CaMOYIPAaBJICHHS CAMOCTOSATEIbHO B COOTBETCTBHHU C dee-
paNbHBIMHU 3aKOHAMH.

Mecmuvie ghunancsyt — COBOKYIHOCTH JIEHEKHBIX CPENICTB, POPMHUPYEMBIX U HCIIOJb-
3yeMbIX JJIsl pEIICHUs] BOIIPOCOB MECTHOTO 3HAYCHUS.

Hanoe — 00s13aTenbHbI B3HOC HAJOTOMJIaTeNbUIMKa B OIOMKET U BHEOIOIKETHBIC
(GOHIBI B ONpEIENCHHBIX 3aKOHOM pa3Mepax M B YCTAHOBIICHHbIE CPOKH. BpIpaxkaer
JICHE)KHbIE OTHOIIEHUS, CKJIAIbIBAIOIINECS Yy TOCYAApCTBa C IOPUANYECKUMHU U pu3nye-
CKHMHU JIMIIAMHU B CBSI3U C IiepepacnpeiesIeHUeM HallMOHAJIBHOTO J1I0X0/1a U MOOMIIU3alu-
el (uHaHCOBBIX pPecypcoB B OIOMKETHbIE M BHEOIOMXeTHbIE (OHIBI rocynapcTBa. Cwm.
Buebiooocemuvie cneyuanvHvle poHObL.

Hanozosviii konmponb — CIEIMAIU3UPOBAHHBI KOHTPOJIb CO CTOPOHBI IOCYIapCT-
BEHHBIX OPraHOB 3a COOIIOAECHUEM HAJIOTOBOIO 3aKOHOJATENbCTBA, NPABUIBHOCTBIO UC-
YHCJICHUH, TIOJTHOTOM M CBOEBPEMEHHOCTBIO YIUIAThl HAI02068 U JIPYTUX 00S3aTEIbHBIX
I1aTeXel IPUINYECKUMU U (PU3NUYECKUMU JTULIAMHU.

Hanozosvie 1beomvi — OIHOE UIIH YaCTUYHOE OCBO60)K,[[CHI/IC HaJIOromjiarcJbIIIuKOB
OT YIUIAThl Ha1o2ca B COOTBECTCTBHUU C 3aKOHOAATCIIHLCTBOM.

Hanozcosas cucmema — COBOKYITHOCTBH pa3HbIX BHJOB HAJIOTOB, B MIOCTPOCHHUU U MC-
TOAAaX MCUHUCIICHUA, KOTOPBIX PCATIMUIYIOTCA OIMPECACICHHBIC IMPUHIIUIILI. Bxmrogaer nps-
MBIC 1 KOCBCHHBIC HaJIOI'H. HpSIMI)Ie YCTaHaBJIMBAKOTCA HA A0XOJ WJIM UMYIIECTBO HAJIO-
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rOIUIATENbIIUKA, KOCBEHHbIE — HaJJ0aBKa K IIeHe ToBapa (Tapuda Ha yciayry)— OIulauu-
BaroTcs norpedureneM. CocTaB KOCBEHHBIX HAJIOTOB: aKyu3bl, PUCKAIBbHBIC MOHOIIOJHH,
MAamMOINCEHHbIE NOULTUHDBL.

Hopmamue munumanvroti 6100xcemuou obecneueHHocnmu — pacueTHBIN MOKa3aTeib
MUHUMAJIBHO HEOOXOIMMOU MOTPEOHOCTH B OIOPKETHBIX CPEICTBAX HA OJHOTO YKUTEIS
MYHHIIMITAILHOTO 00pa30BaHUs MO TEKYIIAM PaCXOHaM.

Obnueayus — yennas dbymaza, TpuHOCSIIAs T0X0 B popMme mporieHTa. BeimyckaeTcst
TOCYIapCTBEHHBIMH OpTaHaMU JJIsl IOKPBITUS OFOKETHOTO NEeUINTA U AKYUOHEPHBIMU
obwecmeamu B TEIAX MOOWIM3AIMU KamuTaia. B omimuwe oT axyuil HAa OOMUTaIUH
yKa3aH CPOK €€ MOTallCHHS.

Obnueayuu 20cy0apcmeenHbiX 3atiMo8 — KpaTKo- U JOITOCPOYHBIC YeHHble Oymacu,
BEITyCKaeMble MuHHCTEPCTBOM (hrHAHCOB PD 1715t ipHBIIeYEeHUsT CPENICTB WHBECTOPOB
Y BBITIOJTHEHUS TOCYTaPCTBOM CBOUX (DYHKIIHIA.

Obnueayuu coepecamenvbHo20 3atimMa — roCyJapCTBEHHBIE yeHHble OyMazu, BBITYCKa-
eMble 7Sl TIPUBJICYCHUS CPEJCTB WHBECTOPOB, HO MpeIHA3HAUCHHBIE B OCHOBHOM JIJIS
pa3MelleHusl CpeIu HACEJICHHUS.

OcnosHble nenpou3eo0cmeentvie PoHObl — MPEIMETHl [UIUTEIFHOTO TOIb30BaHMS,
00CITyKMBAIOIIME B OOIIECTBE HEITPOM3BOACTBEHHOE MOTPEOJICHHE: KUJIbIE 3AaHUs, MOJIHU-
KJIMHUKY, KITyObl, CAHATOPUH, CTAJMOHBI | T. I1., HAXOAIINECS Ha OaJlaHCe IPEATPUITHS.

OcHnognbie npou3soocmeeHubie )oHobl — CpeliCcTBaA Tpyda (3MaHusl, COOPY>KEHHs, Ma-
LIMHBI U 000pyJOBaHUE, TPAHCIIOPTHBIE CPENICTBA U JP.), C IOMOIIbIO0 KOTOPHIX U3TOTaB-
nuBaetcs npoaykuus. Ciayxar JJIMTENbHbIN CPOK, COXPAHSIOT B IIPOLECCE IPOU3BOICTBA
CBOIO HaTypaJIbHYIO (POPMY U IIEPEHOCAT CBOIO CTOMMOCTb Ha TOTOBBIN IMPOJYKT YaCTIMH,
1o Mepe u3Hoca. [1ononHsATCs 3a CUET KanUMAnbHbIX GOHCEHULL.

Omuemuwlii nepuood — ONPEACIICHHBIN TIEPUOJ B ICITEILHOCTH TIPEANPHUATHSA, TIO pe-
3yJabTaTaM KOTOPOTO COCTAaBJISIOTCS OCHOBHBIE JOKYMEHTBI (QUHAHCOBOU OMUEmMHOCU
(Harmpumep, OT4eT O MpUOBLIAX U YOBITKaxX). JJoKyMeHThI (pMHAHCOBOW OTYETHOCTH MO-
T'YT NOJTOTaBIMBATHCS €KEHEEIbHO, €XKEMECIYHO, €KEKBAPTAIBHO U €KErO/IHO; B HUX
PErUCTPUPYIOTCSL PE3YbTaThl AESITEIbHOCTU MPEANPUATUS 3a 3TOT mepuon. st Bcex
MIPENPHUATHI TTOJITOTOBKA €KEKBAPTATBHBIX U €KETOIHBIX OTUETOB SIBJISICTCS] 00S3aTEITLHOM.

OgguiopHvle 30HbI — OTPAaHUUEHHBIE TEPPUTOPUU, B KOTOPBIX IEHCTBYIOT 0C000
JBTOTHBIE SKOHOMUYECKHE ycnoBus. Kak u HanoroBele raBaHU SIBISIFOTCS Pa3HOBUIHO-
CTBIO CBOOOIHBIX YKOHOMUYECKUX 30H.

Ouepeénocmb niamedxcen — YCTAaHOBJICHHAA MMOCJICAOBATCIIBHOCTL CITMCAHUS CPEACTB CO
CcyeTa NpCAnpuiATUA MPU HAJIUYUKW HCECKOJIBKUX CPOYHBIX W IPOCPOYCHHBIX ILIaTexei
U HEAOCTATOYHOCTU CPCACTB AJIA UX ITOJIHOTIO IOTAaIllICHUA.

IInanuposanue — npouecc, o0ecneynBaoOUMi cOanaHCUPOBaHHOE B3auMMOJIeiicTBHE
OT/IEIbHBIX BUJOB PECYPCOB B paMKaX BbIOPaHHOTO 00bEKTa yNpaBieHUs, yCTaHABINBA-
IOLIUN TIPOIOPLIMK U TEMIIBI POCTA.

Ilocobue — perynsipHas WM €JUHOBPEMEHHAsI I€HE)KHasl BbIIUIaTa, MPeIOCTaBIIsAe-
Masi rpa)<JlaHaM CTpaHbl B CBA3HM C BPEMEHHOM HETPYI0CIOCOOHOCTHIO, OEPEMEHHOCTHIO
U poJiaMH, TIpU POXKACHUU pebeHKa, 10 yXoy 3a peOeHKOM U Jp.
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IIpeonpunumamenscmeo — NEATEIBHOCTD, CBSI3aHHAs C MIPOM3BOACTBOM U peajin3a-
[MeH POAYKIIMH, BEITIOJTHEHHEM paboT, OKa3aHueM yciryT. HOCUT perynsipHbIil XxapakTep,
OpUEHTHPOBAHA Ha U3BJICUCHUE NPUOBLLIU.

IIpeonpusimue — SIBISIOMUNCS 1OpUOUYECKUM NULOM CAMOCTOSATENbHBIN X035IICTBEH-
HBIN CYyOBEKT, CO3IaHHBIN AJIs MPOU3BOJCTBA MPOAYKIIUH, BEITOTHEHHUS pa0OT U OKa3aHUs
YCIYT B LIEJSAX YAOBJIETBOPEHUSI OOLIECTBEHHBIX NOTPEOHOCTEH M TOIyUEHUS npubbLIU.

Ilpepepenyus — nprota WM TMPENOCTaBICHWE OCOOOTO HAJOTOBOTO peXHMa IS
TPYMIIBI XO3SUCTBYIOIINX CyObEKTOB, TIO3BOJISIONINE UM B TEUCHHE YKA3aHHOTO BPEMEHU
HE HECTH YacCTh HAJIOTOBBIX 0053aTEIbCTB.

IIpoenosuposanue — HaydHO 0OOCHOBAHHOE IPEJICKAa3aHUE BEPOSITHOCTHOIO pa3BU-
TUSL COOBITHI MM SIBIIEHUN Ha Oyayllee Ha OCHOBE CTAaTUCTHUUECKHX, COLIMAJIBHBIX, IKO-
HOMHYECKHX W JAPYTHUX UCCIEAOBAHUMN.

IIpocnexm smuccuu — TOKyMEHT, COAEpk Al HEOOXOAUMYI0 HH(OPMAIHIO O BbI-
IIyCKE YeHHbIX OyMae, TOJUIekKAIUX PETUCTPAUK B YCTAHOBICHHOM IOPSIKE.

Ipoghuyum 61003cema — NpeBBILIEHUE TOXOI0B OIOMKETa Haa ero pacxogamu. Cwm.
Jegpuyum 61003cema.

Pacxoowl 610031cema — >KOHOMUYECKHE OTHOIIEHUS, CBA3aHHBIE C pacHpeesieHUEM
(oH/a TEHEeKHBIX CPEICTB TOCYIAPCTBA M €r0 UCTIOIH30BAaHUEM 10 OTPACIICBOMY, BEIOM-
CTBEHHOMY, IIEJICBOMY M TEPPUTO-PHAIBHOMY Ha3HauYeHHIO. BKirowaroTcs 3aTparel Ha
(MHaHCHPOBaHME HAPOIHOTO XO3SHCTBA, COLUAIBLHO-KYJIBTYPHBIX MepomnpusTuii (oOpa-
30BaHKE, 3PaBOOXPAaHEHHE, COIMATBbHOE oOecIieueHre), 000pOHY CTpaHbl, COJACpPKAHUE
OPTaHOB YIPABJICHUS U MPABOOXPAHUTEIBHBIX OPTaHOB, PACXOJIBI 110 TOCYAAPCTBEHHOMY
BHYTPEHHEMY JIOJITY, 3aTpaThl HA OKa3aHWEe (PMHAHCOBOH MOIICPIKKH TEPPUTOPHUSIM H JP.

Pacwupennoe 6ocnpouzeo0cmeo — BO300HOBIICHHE TIPOU3BOJCTBA BO BCE YBEIUYH-
BAIOIIUXCS pa3Mepax.

Pezcynuposanue sxonomuxu — 1eJICHANPABICHHOE U3MEHEHHE TEMIIOB Pa3BUTHS Ha-
POIHOTO XO3SHMCTBA M OTJEIBHBIX €ro CTPYKTYPHBIX IOJpA3/CICHUH Ha OCHOBE Iepe-
pacnpezeneHuss (UHAHCOBBIX peCypcoB. PerymupoBaHHe SKOHOMHUKH OCYIIECTBISCTCS
B JIBYX (hopMax — caMOpEeryJIupoBaHKUEe U rOCyAapcTBEHHOE peryiauposanue. [lepsas xa-
paxkTepu3yeTcs TaKUMHU MeToamMu (popMupoBaHus (GUHAHCOBOW 0a3bl B pa3HBIX 3BEHBAX
0O0IIECTBEHHOTO MPOU3BOJICTBA, KOTOPHIE BHIPAOATHIBAIOT U MCIIONB3YIOT CaMH CyOBEKTHI
xo3stiicTBOBaHMS. Bropas (hopma oTpakaeT BMEIIaTeI-CTBO rOCYJapcTBa B IMPOIIECC pas-
BUTHS OOIIECTBEHHOT'O NMPOU3BOICTBA Yepe3 Pa3IMuHbIe SKOHOMHUUECKIE HHCTPYMEHTHI,
B TOM YHCJIE Yepe3 (UHAHCOBBIC PhIYArH.

Pezynupyrowue 0oxoovt — penepanbHble U perHOHAIBHBIE HAl02U U UHBIE TIJIATEXH,
[0 KOTOPHIM (heiepaJbHBIMU 3aKOHAMHU U 3aKOHaMH CyObekToB P® ycraHaBiMBaroTcs
HOPMAaTHBBI OTYHCIICHUHN (B MPOIICHTAX) B MecmHble 6100xcembl Ha TPEACTOAINN (Hu-
HaHCOBBIH T'OJ.

Pezepenviii pono — 11€71€BOi HCTOUHUK, CO3aBAEMBIN 3a CYET PETYISPHBIX OTUHCIIE-
HUH OT NPUOBLIN NPEIIPUATHS. DTU CPEACTBA TOJIKHBI HAXOIAUTHCS B BBICOKOJIMKBUTHBIX
aKTUBaXx.

BepHyTbcs B kaTanor y4yebHmKoB
http://y4ebHukun.nHpopm2000.pd/uchebniki.shtml



Y3HanTe CTOMMOCTb HanMcaHus CTyAeH4Yeckon paboThbl Ha 3akas
http:/ly4ebHukn.mHpopm2000.pd/napisat-diplom.shtml

Moccapum 135

Pexoncmpykyus — npoliecc KOPEHHOTO NEPEYCTPOMCTBA JEUCTBYIOLIETO MPOU3BO/I-
CTBa Ha 0a3e TEXHUYECKOTO M OPraHU3alMOHHOTO COBEPIICHCTBOBAHUS, KOMILIEKCHOTO
OOHOBJICHUSI U MOJICPHU3ALIUU OCHOBHBIX (DOHOO8.

Penmabenvnocms — O1MH U3 OCHOBHBIX CTOMMOCTHBIX MOKa3aTesnel a3pdexruBHoCTH
IIPOU3BOJCTBA. XapaKTepU3yeT YPOBEHb OTAAYU 3aTpart, BJIIOKEHHBIX B IIPOLECC IPOU3-
BOJICTBA U peasIn3alluil MPOSYKINH, padOT U yCIyT.

Pecmpykmypuszayus eénewneco donea — npoaieHNe CPOKOB MOTANICHUS J0JITa U BbI-
IJIaThl 10 HEMY MPOLEHTOB.

Pecmpyxmypuzayusa guckanvroil 3a0015ceHHOCmY — OTIPEICTICHUE CYMMapHOH 3a-
JOJDKEHHOCTH B 01002icem, OIpeleNieHHe CPOKOB €€ IOTAIIeHUsl, KOHTPOJIb U COOIIO-
JICHWE B ATOT TEPHOJ O0S3aTEIBHBIX CPOKOB YIUIATHl TEKYIUX IJIaTeXeH B OFOIKETHI
Y BHEOIODKETHBIE (DOH/IBI.

Pocnuce 610031cema — 0CHOBHOW OTIEPATUBHBIN TUTAH pachpeesieHus: JOX0J0B-pac-
XO/IOB MO TOAPA3CNICHUsIM 0100#cemuoll Kiaccugukayuu, B KOTOPOM TPOCTABISIOTCS
CPOKH MOCTYIUICHHUS HAJIOTOB U APYTUX IJIATEeXKeH U pacXoAoBaHUE OIOPKETHBIX CPEICTB
B TCUCHUEC I'OAa.

CamocmpaxoeaHue — COBOKYITHOCTb MEp, HANPABICHHBIX HA NPEJOTBPALLEHUE PUC-
KOB, CO3/1aHUE PE3EepPBHBIX (POHIOB MAaTEPHAIbHBIX M (PMHAHCOBBIX PECYPCOB U Jp.

Camounancuposanue — OIMH U3 METOJOB (PMHAHCOBOTO O0ECIICUYCHUS] BOCIIPOU3-
BOJICTBEHHBIX 3aTParT, OCHOBAHHBIN Ha UCIIOJIB30BAaHUH CYObEKTaMHU XO3SIICTBOBAHUS COO-
CTBEHHBIX (DMHAHCOBBIX pecypcoB. [Ipy HENOCTATOYHOCTH COOCTBEHHBIX CPEACTB IPE/I-
MIPUSITHS. UCTIONIB3YIOT (PMHAHCOBBIC PECYPCHI, MPUBJICKACMbIe HA OCHOBE BBITyCKa IICH-
HBIX OyMmar.

Cexgecmp — IPONOPIIMOHATBHOE CHUKCHHE TOCYJApPCTBEHHBIX PACXOIIOB IO BCEM
cTaThsiM Oro/pkeTa (KpoMe 3alllUIEHHBIX) B TCUEHHWE BPEMEHHM, OCTABIIETOCS J0 KOHIIA
roza.

Cmema pacxo0086 u 00x0006 — GUHAHCOBBIN IIJIAaH YUPEKICHUS (OpraHU3aIiH), OCY-
IIECTBIIAIONIETO HEKOMMEPUYECKYIO IESTEIBHOCTb.

CobcmeerHvle 00X00bl MeppUmMoOpPUAIbHbIX 0100Cen o8 — PETHOHAIIbHBIC U MECTHBIE
HAJIOTH ¥ COOPBI, OTYMCICHUS OT HAJIOTOB BBIIIECTOSIINUX OFKETOB, MIEPEIaHHbIC B pe-
THOHATBHBIE U MECTHBIE OIOMKETHI Ha TIOCTOSTHHOM OCHOBE B TBEpAO (PHKCHPOBAHHOM
noIe.

CoyuanvHvle HOpMbL — TIOKA3ATEIN HEOOXOIUMON 00ECIIEYCHHOCTH HACEICHUS BaXK-
HEHIIMMH JKUITHITHO-KOMMYHAJIbHBIMH, COIIHAIEHO-KYJIBTYPHBIMHU U JIPYTUMHU yCITyTraMu
B HATypaJbHOM U JICHES)KHOM BBIPAKCHHH.

Coyuanvnoe obecneueHnue —CUCTEMa PACIIPENICIUTEIbHBIX OTHOIICHUH, B MpoOLEc-
Ce KOTOPBIX 3a CUET YacCTH HAIMOHAIBLHOTO J0X0Aa 00pa3yroTcsl W HCIONb3YIOTCS 00-
IIecCTBeHHbIE (DOHMBI JACHEKHBIX CPEICTB Ui MaTEpPUaIbHOTO OOeCTeYeHHs TpakaaH
B CTapOCTH, 10 MHBAJIUJIHOCTH, MO CIy4al0 TOTEPH KOPMHIIbIA U B WHBIX CIIyYasX,
YCTAHOBJICHHBIX 3aKOHOM.

Coyuanvrnoe cmpaxosanue — CUCTEMa SKOHOMHUYECKUX OTHOIICHHUH, MOCPEACTBOM
KOTOPBIX (DOPMUPYIOTCS U PACXOIYIOTCSI (POHJIBI JEHEKHBIX CPEACTB, MPEIHA3HAYCHHBIX
JUTSI MAaTEPHAIIBHOTO 00ECIIEUeHHsI HETPYIOCIIOCOOHBIX.

BepHyTbcs B kaTanor y4yebHmKoB
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Cpeocmea no 83auMHbIM paciemam — CyMMBI, TIOCTYTIAIONINE B MeCmHble 0100ice-
Mbl WIN TIEpeiaBaeMble U3 MECTHBIX OIODKETOB 6 0r00dxcemsbl cybvekmos PP B CBI3U
C U3MCHCHUSIMH B JIOXOJAaX W PAacXoJax MECTHBIX OOKETOB, BO3HUKAIOIIUMHU B pe-
3yJIbTaTe PEIICHHI, IPUHSATHIX OPraHaMK TOCYJIAPCTBCHHOW BIACTH M HE YUYTCHHBIX MPHU
YTBEP)KICHUU COOTBETCTBYIOIIUX OIOIKETOB.

Ccyouniii npoyenm —1ieHa KPSTUTHBIX JICHEKHBIX CPEJICTB HA PBHIHKE CCYIHBIX Ka-
NUTAJIOB 32 MX MOTPEOUTEIILCKUE CBOMCTBAa — MPUHOCUTH IOJIb30BATEIIO0 KPEIUTOM (3a-
EMIITUKOM) JTOXOJ (TTPUOBLIB).

Cmpaxoeanue — cuctemMa 0coOBbIX, EPepaCHPeeIUTEIbHbIX OTHOLICHUH, BO3HUKA-
IOLUX MEX]y yYaCTHHUKaMH CTPaxoBOro ()oHIa B CBA3HM C €ro 0Opa3oBaHUEM 3a CUET
LIeJIEBBIX JIEHE)KHBIX B3HOCOB U HCIOJIb30BaHUEM Ha BO3MELIEHUE ylepOa cyObeKTa Xo-
3CTBOBAHUS M OKa3aHUE MOMOIIM IpaxkJaHaM (WJIM UX CEMbsM) MPH HACTYIUICHUU
CTPAXOBBIX CIIy4aeB B UX JKU3HU (IOCTHKEHHUE OINPEIENICHHOTO BO3pacTa, yTrpara Tpyuo-
CIOCOOHOCTH, CMEPTh U T. A.). Pasznuyatot: 1) umyiiecTBeHHOE CTpaxoBaHUE, 0OBEKTOM
KOTOPOTO BBICTYNAIOT pa3iMYHbIE MaTepHalIbHBIC IIEHHOCTH; 2) JIMYHOE CTPaxOBaHUE,
OCHOBOH KOTOPOTO SIBJISIOTCS COOBITHS B XKM3HM (PU3NYECKUX JIUL]; 3) CTpaxOBaHUE OT-
BETCTBEHHOCTH, NPEIMETOM KOTOPOTO CIIy’KaT BO3MOXHbIE 0053aTeNIbCTBA CTPaXOBaTeIs
110 BO3MELICHHUIO yliepOa (Bpena) TpeTbuM JHiaM; 4) CTpaxoBaHUE MPeIIpUHUMATEIb-
CKUX PUCKOB, I7le 0OBEKTOM CUMTAETCS PUCK HEMOMYYCHHUs MPUOBUTH UK 00pa30BaHUS
yOBITKa.

Cmpaxoseamens — GU3NUECKOE WM rOpuduyeckoe auyo, CTpaxylollee UMYIIECTBO
WJIM 3aKJII0YAIOIIEE CO CTPAXOBOM OpraHu3alueil 10ropop JMYHOIO CTPaXOBaHUs U yIula-
YHMBAIOIIEE CTPAXOBbIE B3HOCHI.

Cmpaxosujux — crielMaIu3upoBaHHas opranuzanus (TroCylapCTBEHHas aKIMOHEp-
Hasi, KOOTlepaTuBHas), MPOBOAAIIAS CIMpAX08aHue U IPUHUMALOIIAs Ha ceds 00s3aTelb-
CTBO BO3MECTUTH ylIepO cmpaxoeamento (WU IPYTUM JIMLAM) WA BBIIUIATUTH CTPAXO-
BYIO CyMMY.

CybseHnyusi — OIOMKETHBIE CPEICTBA, MPEAOCTABISIEMbIC OIOMKETY JPYroro YpOoBHS
OropKeTHOM cuctembl Poccutickoi deaepalinu Wim FOPUIAISCKOMY JIHITy Ha O€3BO3ME3THOM
1 0e3BO3BpaTHOM OCHOBAaX Ha OCYIECTBIIEHUE OINPEACIICHHBIX IEJIEBBIX PACXOJIOB.

Cybcuous — OIOIKETHBIE CPENICTBA, MPENIOCTABISIEMbIE 0100 centy PYroro ypoBHS
or00dacemnoul cucmemst Poccuiickont denepanuu, GU3NIECKOMY HIH 10OPUOULECKOM) TULY
Ha YCJIOBHSX JI0JICBOTO (PMHAHCUPOBAHHS LIEJIEBBIX PACXOJIOB.

Tamoorcennvie noutnunbl — HaJIOTH, B3UMaeMble IIPU BBO3€, BHIBO3E U IPOBO3€E TOBA-
POB Yepe3 TeppUTOPHIO rocyaapcTBa. Vcrnonp3yroTes ciaenyronme CTaBKi TaMOKEHHBIX
MOILIUIMH: aJ[BaJIOPHBIE — OTIpe/esieMble B MPOLEHTaX K TAMOKEHHOW CTOMMOCTH TOBa-
poB; crnenuduyeckre — ycTaHaBIMBAaEMbIE B TBEpAOW CyMMeE 3a €IWHUILY TOBapa; KOM-
OMHHMPOBAHHBIC — COYETAOIINE IIEMEHTHI ABAIOPHBIX U CHEUPUICCKUX TAMOKEHHBIX
TMOTILIKH.

Tapug — pa3HOBUIHOCTD IICHBI, TUIaTa, B3UMaeMasi OpraHu3alueil ¢ mpeanpusaTu,
OpraHM3aIMii U HACeJICHHS 32 YCIYTH (OBITOBBIC, KOMMYHAIIbHBIE, TPAHCIIOPTHBIC U JIP. ).

Texywue 3ampamsi — U3J1€P>KKH, BOSHUKILIKE B IPOLECCE MPOU3BOJICTBA IMPOLyKIIUU
Y OKa3aHUs YCIYT JUTsl TIOYYCHHS npuObLiy 1 OTHECCHHBIE K JAHHOMY OTYETHOMY TOIY.

BepHyTbcs B kaTanor y4yebHmKoB
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Teppumopuanvhvie 061002#cemvl — COBOKYITHOCTD 01002cemo8 PECITyOINK, BXOIAIINX
B coctaB P®, kpaeB, obnacTeil, HAIIMOHAILHBIX OKPYTOB, PAiiOHOB, TOPOJIOB, TIOCEIKOB,
CEJIbCKUX TTOCEIICHU.

Teppumopuanvhvie 6HebIOONCEmMHble POHObI — COBOKYITHOCTh JICHEKHBIX CPE/ICTB,
MOOUITM30BAHHBIX CBEPX 0100 cema PETHOHAIBHBIMHA U MECTHBIMH OpTaHAMH BIIACTH IS
(rHAHCOBOTO 00ECIEUYCeHUsT SKOHOMUYECKOTO U COIMAILHOTO Pa3BUTHS TCPPUTOPHUH.

Tpancgepmmuvie naamedsicu — epeaTOUHbIE IIATEXKH, OAHA U3 GOopM mIepepacrpe-
JIeJIEHUs] TOCYJapCTBEHHBIX OIOIKETHBIX CPECTB.

TeppumopuanvHwiii c600HbIU UHAHCOBBIU bantaHc — cUcTeMa (PMHAHCOBBIX TOKa3a-
TeJIeH, XapaKTepU3YIOIINX CO3JJaHUe U HCIIOIb30BaHUE (PMHAHCOBBIX PECYpCOB Ha Tep-
PUTOPHH 32 ONPECIICHHBIN TIEPUO/L.

Teppumopuanvhvle puHancvl — CUCTEMA FIKOHOMUYECKHUX OTHOLIEHUH, IOCPEACTBOM
KOTOPBIX paCIpeAesaeTCss U MepepacnpeessieTcs] HAllMOHATBHBIN J10X0J Ha YKOHOMH-
YeCKOe M COLIMAJIbHOE Pa3BUTHE TEPPUTOPUN. DTO COBOKYIHOCTH JACHEKHBIX CPEJICTB,
HaXOJSIIUXCS B PACTIOPSIKEHUH PErHOHANBHBIX OPraHOB TOCYIapCTBEHHOM BIIACTH U Op-
raHOB MECTHOIO CaMOYIPABIICHHUS.

Yuumapnoe npeonpusamue — koMMepdecKasi OpraHu3aiysi, He HaJeJICHHAs MPaBOM
COOCTBEHHOCTH Ha 3aKPEIUIEHHOE 3a HE COOCTBEHHUKOM MMYUIECTBO.

Yuemnasn cmasrka — nopma npouenTa, B3umaeMas LleHTpasibHbIM GaHKOM IIpHU Mpeo-
CTaBJICHUU CCyJ KOMMEpYECKUM OaHKaM.

Yupeoumenvnvle 0okymenmuvl — JOKYMEHTBI, CITyXKalllie OCHOBAHUEM JIJISl yUpexie-
HUSl BHOBB CO3[IaBAEMOTO MPEANPUATHS, KOMIAHUH, aKIIMOHEPHOTO OOIIECTBA U UX pe-
TUCTpPALIMK B YCTAHOBJICHHOM TOPSIJIKE.

Dedepanuzm (61002cemublii) — 3aKOHOAATEIHLHO MPUHUMAEMasi HOpMa pPaBHOIPAB-
HBIX (MApPTHEPCKHUX) OTHOILEHUHN MexXy (eaepaibHbIM LEHTPOM U cyobekramu PO npu
(hopMHPOBAHUU 00X0008 010)JHCEeMO6 BCEX YPOBHEH 3a CUET ONTUMAJIBHOTO COYCTaHUS
WX HAJOTOBOTO MOTEHIMAJIA, BBHITOIHSAEMBIX (DPHHAHCOBO-XO3HCTBEHHBIX, COLIMATBHBIX
GyHKIMI 1 UMEIOIUXCs 00IIeCTBEHHO HEOOXOIUMBIX TOTPEOHOCTEHH.

Dunancvl — cucTeMa YJKOHOMHUYECKUX OTHOIICHHUH, B IPOIIECCE KOTOPBIX MPOUCXOISAT
(dbopMupoBaHUe, pacrpeelieHHe H HCIOIh30BaHUE IIEHTPAIM30BaHHBIX U JIETICHTPAIH-
30BaHHBIX (DOHIOB JICHEKHBIX CPEJICTB B IENSAX BBHIMOMHEHUS (YHKIMH M 3a7ad rocy-
napcTtBa M o0ecriedeHHs yCJIOBUH PacIIMpPeHHOTO0 BOCIIPOM3BOACTBA, YIOBICTBOPEHUS
COLIMAJIBHBIX TOTPEOHOCTEH 00IIecTBa.

@Qunarcoswlll annapam — OPraHbl, OCYIIECTBISIOMKUE yipasieHue Gunancamu. K aum
OTHOCSITCS BBICIIME 3aKOHO/ATENIbHbIE OpraHbl BiacTH — PenepansHoe CobpaHue U ero
nse nanarel — [ocynapctBennas [yma u Coer denepanuu, MuHHCTEpCTBO (DMHAHCOB
P® u ero opransl Ha Mectax, MunucrepctBo P® mo namoram u cbopam, denepainb-
Has ciy>k0a HaJOroBOM MOJUIMHU, [OCymapcTBEHHBIM TaMOXCHHBIH KoMHUTET PD, du-
HAHCOBBIE OT/EIBI U YNPABICHUS HA MPEANPUATUSIX PA3TUUHBIX (OPM COOCTBEHHOCTH,
OCYIICCTBIISIONIME (DYHKITUHM OIIEPATHBHOTO yIPABICHUS (UHAHCAMH.

Dunamncosas qubopmauuﬂ — pacCuruTaHHasA Ha KOHKPCTHBIX IIOJIB30BATEIICH cHUCcTEMa
(bl/IHaHCOBBIX HOKaSaTeHeﬁ, AJId TPUHATHA PCIICHUA.
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Dunancosoe obecneuenue 80CHPOU3B00CMBEHHO20 Npoyecca — MOKPBITHE 3aTpar 3a
cueT (PMHAHCOBBIX PECYPCOB, aKKYMYJIUPYEMBIX CyObEKTaMH X03HCTBOBaHUS U rOCyAap-
ctBoM. OcymiecTBisercs B Tpex hopMax: caMo(pUHAHCUPOBAHUS, KPEIUTOBAHUS U TOCY-
napcTBeHHOro (uHaHCUpoBaHUs. OJHO U3 BaXKHBIX HANpPaBICHUI BO3ACHCTBUS (QHHAH-
COB Ha IPOLECCH OOIIECTBEHHOTO Pa3BUTHUS HApsALy ¢ (PMHAHCOBBIM pETYIMPOBAHUEM
1 (UHAHCOBBIM CTUMYJIUPOBAHUEM.

Dunancoswvlii KOHMpPONL — HIEMEHT CUCTEMBI YIpaBiIeHus (puHaHCaMu; ocobas che-
pa CTOUMOCTHOTO KOHTPOJIA 32 (PMHAHCOBOM JIESITEIbHOCTHIO BCEX SKOHOMHUECKUX CYOb-
eKTOB (roCylapcTBa, TEPPUTOPHAIBHBIX aJIMUHHCTPATUBHBIX OOpa30BaHUM, MpPEINpH-
SATUH W OpraHu3alnuii), coOmoaeHneM (UHAHCOBO-X039HCTBEHHOTO 3aKOHOATEIbCTBA,
1[€JIECO00Pa3HOCTBIO NIPOU3BOJICTBEHHBIX PACXOI0B, YIKOHOMUUECKON I(PPEKTUBHOCTHIO
(hMHAHCOBO-X03AUCTBEHHBIX ONEpaLuil.

Dunancoswvlli mexanum — COBOKYITHOCTb (OpM OpraHu3auuu (PUHAHCOBBIX OTHO-
IICHUH, METOZIOB (CITOCOO0B) POPMUPOBAHMS U UCTIONH30BAHUSI (PMHAHCOBBIX PECYPCOB,
MIPUMEHSIEMbIX OOLIECTBOM B LEJSIX CO3JaHUs OIaronpHUsITHBIX YCIOBUH JIJIsl 9KOHOMUYE-
CKOT'0 U COLIMAJIbHOIO Pa3BUTHsA 00IecTBa. B cooTBeTCTBUM CO CTPYKTYpOil (PUHAHCOBOM
cucTeMbl (PMHAHCOBBII MEXaHU3M MOJpa3/iesieTcsl Ha (PMHAHCOBBIM MEXaHU3M MPENpH-
ATUH (OpraHu3aii, yUpexIeHH), CTPaXoBOi MEXaHU3M, OFOPKETHBIM MEXaHU3M H T. [I.
B kaxxnoM M3 HUX corlacHO (YHKIIMOHAJIbHOMY Ha3HAYE€HHIO MOXKHO BBIJEIUTH MOOHU-
AU3anUi0 (PUHAHCOBBIX PECYPCOB, PUHAHCHPOBAHUE, CTUMYIUPOBAHUE U JIP.

DuHnaHcoswvlll omyem — OTYET, JArOIMi WHGOPMAINIO O (UHAHCOBOM IOJIOKEHUU
MPEIIPUITHS, €T0 JOXOJaX, U3ACPKKAX U YACTOU MPUOBLIN, UCTIONB30BAHUH HUHAHCO-
8bIX pecypcos 3a OIpeNIeJICHHbIN EPUOl BPEMEHHU.

DuHnaHcosas omuemHoCcms — COBOKYIHOCTh JOKYMEHTOB, COAEpXKaluX HH(pOpMa-
U0 O (MHAHCOBBIX MOKA3ATEISAX.

Dunancosoe nianuposanue — IIIAHUPOBaHUE (PUHAHCOBBIX PECYpcOB U (OHIIOB Jie-
HEXHBIX CPEJICTB.

Qunancosas norumuka — ACSITEIBHOCTb TOCYNApCTBA, IPEAIPUATHUA 110 LICJICHAIIPAB-
JICHHOMY HCIIOJIb30BaHMIO (pMHAHCOB. BKitoyaeT: BEIpaOOTKY KOHLEMIMHA pa3BUTHS (Hu-
HAHCOB, OIPEJECIICHNE OCHOBHBIX HANpaBJIIEHUN WX HCHOJIb30BAHUA U pa3pabOTKy Mep,
HaIIpaBJICHHBIX HA JIOCTUKEHUE MOCTABJICHHBIX LEEH.

DuHaHcogvle pecypCvl — ACHEKHBIC TOXOJbI, HAKOIUICHUS U MOCTYIUICHUs, (hOpMU-
pyeMbie B pyKax cyObEKTOB XO3SHCTBOBAHUS M TOCYIapCTBA M ITPpeIHA3HAUYCHHBIC HA TISITN
pacIIMpEeHHOTO0 BOCIIPOU3BO/ICTBA, MaTEpUATbHOE CTUMYJIMPOBAHHE PabOTAIOIINX, YI0-
BJICTBOPCHHE COITUATBHBIX TIOTPEOHOCTEH, HYK]T 000POHBI M TOCYIAPCTBEHHOTO YIIpaBIIe-
HYSL. SIBJISIFOTCSI MaTepUAIbHBIMU HOCUTEIISIME (DMHAHCOBBIX OTHOIICHUH. VcTonb3yroTes
B (oHI0BOM U HE(DHOHAOBOU PopMax.

Dunancowlil pplHOK — PHIHOK, HA KOTOPOM 00pallaiTcs KanuTabl U KpeauTsl. [lon-
paszensercss Ha PbIHOK KPaTKOCPOUHOTO KamHTalla U PHIHOK JOJTOCPOYHOTO CCYAHOTO
KamuTana.

Qunancosas cucmema — TEPMUH, yHOTpeOnseMblil 17151 0003HaYEHUSI pa3HBIX 110 CBO-
el CyTH MOHATUH: a) COBOKYIHOCTb c(ep M 3BEHbEB (PMHAHCOBBIX OTHOLICHWM, B3au-
MOCBSI3aHHBIX MeXay co00il. B 3ToM 3HaueHuu uHaHCOBas cucTeMa CTPaHbl BKIIOUAET
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Moccapum 139

TPHU KpYyIHbIE cdepbl: PUHAHCH NPEANPUATUH, YUPEKICHUH, OpraHu3aluil; cTpaxoBa-
HUe; TocylapcTBeHHble pruHaHChl. Kaxaas u3 HUX COCTOUT U3 3B€HBEB. 0) COBOKYITHOCTh
(MHAHCOBBIX YUPEXKAECHUI CTpaHbl, K KOTOPBIM OTHOCATCS (PMHAHCOBBIE OpraHbl M BCE
CTPYKTypHBbIE nofipasaenenus Munucrepcrsa PO no nanoram u cbopam.

Dunancosas cmpanmecusl — KOMIIIICKC MepOHpHHTHﬁ, HaITpaBJICHHBIX Ha JOCTHIKCHHUC
HNECPCICKTHBHBIX (bI/IHaHCOBLIX ueneﬁ.

Qunancosvle GorObl — NeHekHbIE HOHIBI, GOPMUPYEMBIE 3a CUET PUHAHCOBLIX pe-
cypcos. HazHaueHne pUHAHCOBBIX ()OHIOB COCTOUT B MOJTOTOBKE YCJIOBHUH, 0Oecreun-
BaIOIIUX YIOBJIETBOPECHUE MOCTOSHHO MEHSIOMIMXCS OOIIECTBEHHBIX TOTPEOHOCTEH.

DoHO punancosol NOOOePI’CKU MYHUYUNATbHBIX 00pa308anuil — NTCHSKHBIE CPell-
CTBa, o0pazyembie B Oroodxceme cyovekma Poccutickou @edepayuu s okazanus Qu-
HAHCOBOW IMMOMOIIN MYHHIIUITIATBHBIM 00Pa30BaHUAM U PACIIPEICIISIEMbIC B COOTBETCTBUU
¢ (huxkcupoBaHHOI (HOpMYIIOH.

L]enesoti 6100xcemuviti (pono — HOHJ 3a€MHBIX CPEACTB, 00pa3yeMbIii B COCTaBe
O10021cema 3a c4eT JOXOA0B IEJIEBOTO HAa3HAYCHUS I B TIOPSIJIKE TEJICBBIX OTYMCIICHHUH
JUTsl KOHKPETHBIX BHJIOB JIOXOJIOB U UCIIOJIb3YEMBIid 110 OTACIBHON CMeTe.

L]ennvie 6ymacu — NEHEXKHBIE JOKYMEHTBI, CBUICTEILCTBYIOIINE O TIPEIOCTABICHUN
3aiima (oOaueayuu) WM IPUOOPETEHUU BJIAJCNbIIEM IICHHOW OyMard mpaBa Ha 4acTh
umymectsa (axyus). [1o SJKOHOMUYECKOMY COZIEP)KaHHUIO LIEHHbIe OyMaru mpeacTaBisioT
JOITOCPOYHBIE 0053aTeIbCTBA IMUTEHTA BBIIIAYMBATH BIAJICNBIY JOXOA B BHIE OUBU-
Oenoa Ui (PUKCUPOBAHHBIX MPOLIEHTOB. BhIBAOT ABYX THUIIOB: JOJIEBBIE (aKyuu) U 10J-
TOBBIE (0OnuUcayuu).

OKoHOMUYecKull UHCMpPYMeHm — YKOHOMHUYECKasl KaTeropus, CO3HATeNbHO, eJeHa-
MIPaBJICHHO HMCTIOIb3yeMasi B UHTEpPECax CyObEKTOB X031 CTBOBaHUS U TOCyaapcTBa. Mo-
JKET OKa3bIBaTh Ha OOIECTBEHHOE MPOM3BOICTBO KOJIMUECTBEHHOE M KAYECTBEHHOE BO3-
NEHCTBUE.

DKoHOMUYeCKUl CmumMyl — 3KOHOMUYECKUI phIYar, C MOMOIIBIO KOTOPOTO yAAaeTcs
BJIMATh HAa MaTepualbHble MHTEPEChl CyObEKTOB X03siicTBOBaHUS. BiusHue Ha marepu-
aJIbHBIE MHTEPECHI MPOUCXOAUT Yepe3 (popMbl opraHu3anuu (PUHAHCOBBIX OTHOIICHUH.

FOpuouueckoe nuyo — npeonpusimue, BHICTyTIAOIIEE B KAYECTBE CyObEKTa rpask/IaH-
CTBa, B TOM YHCJI€ XO3IUCTBEHHBIX MPaB U 00s13aHHOCTEHN, UMEIOIIEE CaMOCTOSITEIbHBIN
Oananc, repOOBYIO TI€4aTh W PACUETHBIN cUeT B OaHKe, JEUCTBYIOIEE HA OCHOBAaHUU
yCTaBa WJIM TIOJIOKEHUSI U OTBEUAIOIIEE B CIIy4ae OAHKpOMCmeEa MPUHAJIC)KAIIUM eMYy
UMYILIECTBOM.

FOpuouueckoe nuyo — npeanpusiTHe, BHICTYIMAOIIEE B KaUeCTBE CyOBbEKTa IpaxaaH-
CTBa, B TOM YHCJIE XO34MCTBEHHBIX MPaB U 0053aHHOCTEN, UMEIOIEe CAMOCTOSATEIbHBII
OanaHc, repOOBYIO TMEYaTh M PacUeTHBIM cyeT B OaHKe, ACWCTBYHOIEe HA OCHOBAHUU
yCcTaBa WM TOJIOKECHHSI U OTBEYAIOIee B clydyae OaHKPOTCTBA MPUHAMJICKAIINM €My
HMMYIIECTBOM.
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